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BANK UNITED OF TEXAS FSB DBA
COMMONWEALTH UNITED MTG

1301 N, BASSWOOD, 4TH FLOOR
SCHAUMBURG, TLLINDIS 60173

{Spuce Above This Line Fo- Recording Data}

MORTGAGE

THIS MORTG '\f . l \u.urm Tnstrument™yis given on OCTOBER 19TH, 1992
JTON W. COLEMAN AND JOSEY THOMAS CDLEMAN s, HUSBAND AND

The murtyagor i
WIFE

{"Borrower™), This Security Instrument 1y given 1o

BANK UNITED OF TEXAS FSB .

witich fs organized andd existing wnider the Jaws of UNITED STATES . and whose address is
3200 SOUTHWEST FREEWAY . %2000, HOUSTON, TEXAS 77087

C'Lender™y, Burrower oves Lender the principal suny of

SEVENTY NINE THOUSAND FOUR HUNDRED FIFTY AND 00/100
Doltars (U5, 4 79430.00 b This debp/evidenced by Borrowers note dated the same diste as this Security
Instrument ¢ Nole™y, which provides Ter monthly paynents, with the full debt, i net pnd cardier. due @l payable on
NDVEMBER 187, 1997 o This Seenriny lostrinent secures 1o Lender: (G the repayment of the debt
evidenced by the Note, with interest, and all renesaals, extensiors ind modifications of the Note: thy the payment of all other
stns, wath interest, advanced under paragraph 7 woproteet e seciraty of ths Secarity Instrusment; and () the perdformance of
Borrower s covenants and agrecutents under tiis Secarity Tistumentand e Note. For this purpose, Borrower does hereby

motgaee, grantad convey o Leuder the followirg deseribed property ‘ecad in CookK
County, Hhnos:

LOT 37 IN BLOCK 4 IN BRUMMELL AND CASE HDWARO TERMINAL ADDITIONAL
IN THE NORTH WEST i1/4 OF SECTION 30, TOWNSHIF %4) NDRTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CLUMTY, ILLINOIS.
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applicable Taw niay specity 1o emstatement) belote sade of the Property pursnant o any power of sale contained a (his
Seeunty histiiment, or (01 entry of audgment entorcmg tis Secunty fnstrsnent. Those combitions e thist Borrower: (o
pavs Lender all sums which then wonld be due under this Secunty Bntrument and the Note as e aveeleranon bied
securred: thi cares any delaolt of any ether covenunts or agreemer 15 o) pas s alt expenses mesmed 1o entercimng ths Secanty
Instrutend, including. but not bnuted to, reasonable attomess” tees and o) tahes sueh action as Leoader may weasonably
regpuare L assure that the Tien of this Security Instrument, Lendes™s vights mtbe Property and Borreswers nbhiganon o pay the
sums secited by s Secunty Iestrunient shall comiue wnchanged. Upon ranstatement by Rarrower, this Secuniy
bnstrunrent and the obhigations secured hereby shadk renian tolly effective as if no acceleration had occurred. However, this
right o restinte shall noi apply i the case of aceelerastion under paragraph 17

19, Sale of Note; Change of Loan Servicer. The Note o partial interest i the Note (together wath this Security
fnstraments may be sold one or more times without prior notice (o Borrower, A sade may cesult in i change i the entity
thaonat as the "Loan Servicer”) that collects monthiy pasments due under the Note and this Security Instrument. There also
My be e or more changes of the Loan Servicer unselated (oo sate of the Note. I there s achunge ol the Loan Servieer,
Borrower will e given wotien notice of the change in accordance with paragraph 1 above and appheable Jaw. The notee
wilt state the mame sl address of the new Loan Servicer and the address 1o whach payments should be nuule. The nopce will
also vamtany any st ndoratie egquized by apphuable faw,

2L Hanedous Substces, Bortower shiall not cause or penmt the presence, use, disposal, stonage, or releise ol iy
Plazact s Substagvee=an o m the Property. Borrower shiadl not do. nor adlow anyone else 1o do,anything sffecting the
Property that ts i vickstesn of any Environmental Law. The preceding two sentenves shiddl not apply (o the presenice, use, o
storage on the Properts o sdeall quantities of Hazardous Substances thit are generaily recognized to be appropriate to pormal
restdential uses and fo maitecance of the Property,

Horrower shat! prompthyGarc bendet witten notice of wy mvestigation. clam, deminud, Lpwsart or other achion by any
goveramenta or repnlitors agencis private party involv ng te Property and any Hazandous Subsbtnce or Environmental
Law of which Berrower s aclual Saowledge. 8 Borrower Tearns, or iy notified by any governmental or regulatory
authonty, that any removal or other remieiaton of any Hazardous Substance affecting the Property is necessary. Borrower
shall proquptly tabe alt necessany remediad ackons i accordinee with Environmental Law

A wsed it paragraph 200 "Hazardaus Subsianees” are those substances defined s oo or hazardous substances by
Envramment! Law and the Tollowmg substanges) gasoline, kerosene, other Pumnable or toxic petraleum products, toxic
pesticades and herbicides, volatile solvents, materials) containing ashestos o formaldehyde. wd radioactive materials, As
wsed in this paragraph 20, "Environmental Law” mean federal Tavos and laws of the jurisdicton where the Property is tocated
that et wo health, salety or environimeital protection.

NON-UNTHFORM COVENANTS. Borrower and bender furtier cavenanl amd agree as follows:

2. Acceleratiun: Remedies. Lender shall give autice ) Horrower prior to acceleration fullowing Borrower's
breach of any covenant or agreement in this Security Instruriert thut not prior to aceeleration under paragraph 17
unless applicable law provides ntherwiser. The notice shall specifys) (a) the default: (hy the action required to care the
default: () o date, not less than 30 days from the date the notice/ s ‘given to Borrower, by which the defantt must be
cured; und ( that failure to cure the default on or before the date specified in the aotice may result in accederation of
the sums secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice
shall Turther inform Borrower of the right fo reinstate after aceeleratioa avd the right to assert in the foreclosure
proceeding the non-existence of a defanlt or any other defense of Borroweroacceferation and foreclssore. 1 the
defanlt is not cured on or before the dute specified in the notice, Lender at ity wptop oy require immediate payment
in full of all sumy secured by this Security Enstrument witheot further demaral and may Toreclose this Securlty
Instrument by judicia) proceeding. Lender shall he entitled th coltect all expenses incirred in pursuing the remedies
prosided in this paragraph 21 including, but not limited to, reasonable attorneys’ fees und easts of Lithe evidence,

22, Release.  Upon payment of alb sums secured by the Security Instrument, Lenddr shall releise this Security
Instruntent without charee 19 Borrower, Boreower shall pas any secordation costs,

2% Waiver of Homestead. Borrower waives all right of honestead exemption i the Propeerty

et I"; 3";‘. 1
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pertads tuit Lender requires. The fsuranee carrer providing the msirance shall be chosen oy Horrower subject to Lenders
approvad shich shull not be unreasonabiy withheld. 8 Borrower fails to maintam coverage desersbed above, Lender may. m
Lender s uphion, obtiin coserage t protect Lenders rights i the Propenty i accordance with paragraph 7

A insurance policies and renesals shall be acceptable to Lender and shiall melude o standaed mortzage clanse [ender
shalb s e thie it g hobd the policies and renewals. I Lender requires, Borrower shafd promptly give o desder altreceipts
of gaited premms amd renewal matices. Inthe event of foss, Borrower shali zive proimpt potice to the insurance varmier amd
Foender Lewder may make proot of loss if ot muade prompils by Bosower.

Eiless 1ender amd Bortower otherw ise avree i wnting, iasuranee proceeds shatl be applicd to restoration e epair of
the Properes daiaged, of the cestoraton ue epan s econonncabts Teasible and Feaders securty s not fessened. 1 the
testonation or wepar i not econmmicalty teasible or Lenders secunty swould befessened. the ansuraney proveeds shall b
apphed 1o the sums secured by this Security Instrament, whether or ot then dues with any exeess pant 10 Borower, i
Borrower abandons the Property, or does not apswer within 36 days anetice from Lender that the ssaranee carrier las
ottered 1o settle achaim. ten Lender may collect the msuranee proceeds. Lemder iy use the proceeds T repiur or restore
the Property o to pay sums secured by this Security lnstrument, whether or ot then due The W0-day period will begin when
the sotive 1s viven.

Uiless Eenderiind Borrower othersise agree inosaiting, iy application of proceeds 1o pancyad shatl not extend or
poaponte the due dit ot the moenthly pay ments refeesed o e paragraphs Tand 2 or change the amount of the paynients, il
ey paragraph 280 Propenty s acquired by Lendet, Borowers right tooany wsurance pohcies and proceeds resulting
e dantase to the Frgpedin prior o the acquistion shadl pas 1o Lender 1o the extent ob the sumns seeured by this Seeunty
Instrument ned ey edeig e acgusition,

6. Oceppaney, Preservation, Maintenance and Protection of the Property; Borrewer's Loan Application;
Feaseholds. Borrower shall oCospy, establish, and wse the Property s Bortowers puncipal residence swathan sings days abtey
M exvecanian el ths Secuniy Tastgent and slali contine 0 oceupy the Properts as Borrowers principal residenee for
st one veat atler ihe date of ocedney, unless Lender othenease agiees mownimg, shich consent stall net e
unteasorably witthel!, or unless extenaitag crcanstinees evist which are hevond Horrowers control Borrower shall jrnt
destroy. danzage or vupair the Properiy . allow g Property toeterosate. or comimt waste v the Property. Borgowwer ~hadl
e n detanlt 1 any forfettare action of proceading, whether civilor crminal, s begun that in fenders good nth udgrient
vould resadt i fortesue of the Froperiy or otfiensse smaterally impair the ben created by this Seeurity Tistrwnent o
Lender < secunts mterest Borroser may ore s h @dstastoand renstates o prossded ancparageaph EXCby caising the iwtion
ar proseeding to e disimssed ity rhng han i ceddess pood Ll detepmation. piediudes Jarfeituee ol the Botower
sterest 1 the Properny o other matersal mpainment of e en created by dlis Seamity instrument or Lenders seaunty
aterest. Bonower shall abso be i detault it Borrower Ldunmy the loan apphicanon provess, gave materially fabwe o
HeecHtle tormaton or statements o Lender dor Galed (o pro Ade Lender with any matertal information ) i conmection watl
e T evidenced v the Note, meleding, but net lemied o, depresentations coreesming Borrowers vecupaney of the
Freperty as o punopal residence. 1t thes Secunty Bstuent s on atgdsohold, Borroser shall comply waihall the proy isons
of the fease 11 Borrower soguares fee title o the Property, the Laschold/aniciabie fee title shall not anerge vuless Lender agrees
o the marget m g,

7. Protection of Lendes’s Rights in the Property, 1 Borrower TS o, perform the covemants amd aereements
contned e Secuniy fstansent, ot theie o lepal proceedine that o sednbicanty atlect Londers nehits i the
Proverty el s prosecding i barkiupies, probate, o coscemution o ortetrcad e enforce liws o reralationss, then
Lender may do aod pay for swhatever s necessany to protect e value of the Propeity”apd Lenders mehts i the Properts,
Lenders actions may mclinde paving s sums seauted by afien whitch has proosity oved T Secunity listrument. AP
1 coart. pas it reasonable wtornes s tees amd entenng on e Property 1o mahe repanrs. Aicugh Lender may fake action
under this pare g Lemder Joes not i 1o doso

Vi amounts disbursed by Lender vnder this pacreraph 7 shall becore addinonal debr ol Butower secared by this
Secunty fistearent. U aless Borroveer and Lender aeree o othor weans o payment, these ot s s atterest lion the
ditte ot disbursenent ot the Note e and <hall be pavable, s th nteresl, upon ootive Trom Leader té Borower teguesting
s i,

8. Mortgage Insurance, 1 Lender required motiage ssavanee is o condition of nihme the Toan secured by thas
Secunty nstmment, Borrower studb gas the premiums requined o maiptan the mortgage msarmwe moetect. B loeany
teasotn, e parbne isttee cosepage requied By Bemder Japses or ceases b 2dtect, Borrowes shall pay the
premine required to obtan covetige substatally sgeavadent o the meteage msuranee: previondy el at s cost
substaatially equinvalent to the cost to Botrower of the mortzee isorance presionsis an eltect, fromsan dtermate ot gage
msurer approved by Eemder [ sabstaniadly equisalent mortgoe usuraiee coverage eoaob avileble, Borrowes shall pay o
Lendes vach monh e sum equat o one-twe b ol the veily mortgage msurance prennum being pant by Borsoswer when the
wsanee corerage Lapsed or ceased o be i effect. Lemder wib aceept, wse nd retain these paymetis as a ose peseive in lieu
ol martgaee insaranee. Loss reserve pavmeats mas oo fonge be required. at the option of Leder 10 montgage imsirinee
coveraze nn the aonnt and foc the perad that Lender eeqaieesy provided pyan insurer approsed by Lemder again becomes
avathable and s oltaened. Borros e shall pay the premiums regaired 1o mamtain mortgage insurnee in cltect of o provule o
loss feserve, untl the requrenienrd for mortgage msurance eids inecordance with any wrgten agreement between Horower
and Leinder or agpheable Taw,

9, Inspection, Lender or s agent may mahe reasonable cntres upon and mspections ol the Property. Lender shat]
eive Bumrower notice at e e ol or prios toan ispeciton specify ing reasenable cause Tor the inspection.

10, Condemnation, The procecds of any award or clagn for damages, direct or consequential, i connection with any
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOGN RIDER w mude this 19TH cay of OCTOBER L1V 92 .
and 1s ngorporated inte and shadl be deemed to amend and suppiement the Morigage. Deed ot ‘Frust or Deed to Secure Debt
tthe "Sevurity fnstroment’ ) of the samie dute given by the undersigned (ihe "Borrower™) o secure the Borrower’s Nole

o BANK UNITED OF TEXAS FSB
tthe Lender' s of the same date and covening the property deseribed in the Secunty Instrument and located ac:

713 BRUMMEL AVENUE, EVANSTON, ILLINQOLIS 60202

| Properey Adidress)

The interest rate stated an the Note s cathed the " Note Rate * The date of the Note is called the **Note Dowe. " Funderstand
the Lender may transter the Note, Securnity Ensteument and this Rider. ‘The Lender or anvone whe takes the Note, the Security
Instrument and this Rider by transter and who 1s entitled to receive payments under the Nate is cailed the “"Note Holder.™”

ADTIONAL COVENANTS, [N addinon to the covepants and agreements in the Securdy lastrumest. Borrower and Lender
turther covenant and agree s follows tdespie anvthing o the comrary contaned in the Security Instrument or the Note):

L CONDITIONA L RIGHT TO REFINANCE
AL the mstury dae ot the Note and Secusity [ astruirent (the " Matoy Date’"). 1 wall be able to obtain o pew loan

coNew Loan "y wrh aosw Matunty Date of NOVEMBER 01 R = F-] cand with an interest rate equal 1o the
UNew Note Rate” detenmiied i accordancs woth Srction 3 beiow ot ath the condimons provaded in Sections 2 and S below
Are et the T Comdenonal RKeteGamome Onpon” 1 [ iose condiisons sre notoner, Tondenstand that the Note Holder 1w under

no oblsation o pchipance or moedity the Note, or B extene the Matury Date, and that T owill have o repay the Note from
my own resources or fad a fendiconlbng W lemd me the money o repay the Nowe.

20 CONDUTIONS TO OPTION

I 1 want to exercise the Combitonal Kehinancing: Option at maturity . certnn conditions must be met s of the Maturity
Date  These conditions are: D mast sl Me e owner ond eccupant of the propeny subject 1o the Security Instrument
tthe Property 7 120 1 mst be current iy moathly payments amd cannot have been more than 30 days fate ¢noany of
the 12 ~cheduled monthby pasments ponediatel preveding the Maturity Dastes (3 i ben agaimst the Property ioxcept for
tines and spevial sssessmenis not sel due wad T ayabley other than that of the Sevuray Instrument may  exist;
14 the New Note Rate cannot be mere than S percenidgrs poinis above the Note Rate: and 150 T pust make o written reguest
to the Note Holder as provided i Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate wib! be a fixesd rate of interest equad peathe Federal Natonal MorGgage Assocntion’s required net
vield tor 300 vear fived rate morgages sebiect 104 60 day nunClaosy delivery comnntment, plas one hait’ of one percentage
pemt (139 roended to the neatest one-eighth of oae percentale pomnt (3 128 (the "New Note Rate™™). The required

net yeld shali be the appinable aet vield @ effect on the dute and tiog of day that the Note Holder receives notice ot my : 0
clection w exerese the Conditonal Refinancing Optio s thrs eequired’ oo yietd is not available, the Note Holder wall Jeter- -
imine the New Note Rate by usiag comparable mformation. :
-

4. CALCULATING THE NEW PAYNMENT AMOUNT - ;
Provided the New Note Rate as cabcubated in Section 3 aboyve s not greater ian 5 percentape points above the Note l.»—‘-

Rate and all other condinons reqinred 1 Sechion 2 above are satesficd, the Note/ otder will determine the ammoant of the
rontily payient that will be sutficient o repay (ol (o the ipart prncipal, plos ) accrued b unpaid interest, plus
(o all othet sims b wall vsse under the Note and Securty Instrument on the Maturity OasrC (assunung my moenthly payments
N then are current, as regaieed umder Sevtion 2 above), over the term of the New Note at'the New Note Raie in equal monthly
’ pavments. The restli o1 ths caloulaaon will be the amount of my new principal amd interestnayment every month unitit the
New Nogoeois tally pad

5, EXFRUISING THE CONDITIONAL REFINANCING OPTION

Fhe Note Holder wall nony me ar Teast 66 calendiuo dayvs in advince of the Matunty Date and adefise e of the principal,
averued but unpand mterest, and abl other surs Tam eapected to owe on the Mutariy Pate. The Note Howdes aluo will advise
me that gy exercise the Comdttional Refinancimyg Option it the conditons 1n Section 2 above are mel. The Note Holder
widl provide o payvinent recond infornunon, together swith the name, title and address of the person reproseming the Note
tlelder that T must notiky in order to exercise the Coaditronal Refinaning Option. i1 meet the conditions of Section 2 above,
[ may exercise the Condinonal Retinancing Option by notifying the Note Hatder ae tater than 45 calendar days prior 1o the
Maturity Date. The Nore Holder will caleulate the fiaed New Note Rate based upon the Federad National Mortuage Associt .
1m’s apphicable pubbshed rcqum-d net sield inetfert on the date and ome of dav nonfications recetved by the Now Holder
and s cateulated m Secnon ¥ above 1 will then have 30 calendar days W provids the Note Holder with acezptable proot
ot my required owsnership, sevupancy and property lien stas. Before the Mararity Date the Note Holder will advise e
of the new interes? rate (the New Note Rate), new monthly paymer U amount and o date. tme and place at which | must
appear o sign any documents reguired to complete the required refinancing. B understand the Note Holder will charge me
1 $250 processing oo and the costs associated with updating the at e insurance policy. 1f any.

BY SN Below, Borrower aceepts and agrees o the terms and covenants contained in this Balloon Rider,

.

/
. /’ P . ’,.;" (3/\
. ‘ R K\‘. AN I 5.

-

<hcal'}

{Sealy N2 4 IR
Botrower 'IENTDN N 'CGL-EM Burrn}wrr .
. / A4 o 2
A S R
(Seal) J/ e k" g in Py z‘f'/;udf‘t-.;,.i C(Seal)
bt {E8EY /THOMAS COLEMAN Horrower
[Sren Ong aal Only}
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