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THIZ MONTGAGE mada this LY gay of Octobuor .
1992 , petweaen William O Turdin and wiTe Jean T (Jolntly)

(hereinitrer rerarred to ay "Mortyagor") and the AETNA PANK, a state banklng assoclation
(hwralnatter refovred ta as the "Muritgagee™}.
WHEREAYS, Morcgagaer fs indebted to Mortgagee in the prilncipal sum of
Twonly-serur Thousand Uive Hundred i DU/ M) oo e o o

S I L T S e - Dollara
{$ 27,5000 Z _»ps which indebtedness 1s evidenced by Martyayor's Note dated
October 1d . 19092  ({(hereinafter referred to as the "Note™"}; and
WHEREAS, the Note prauvides for interest to be charged on the balance of princlpal
rewaining frowm time to time outstanding at a rate equal to One_and_once guavier

percent | 1.2% %) above the rate quoted daily by the
Wall Street Journal and identlfisd by it as its "prime rate” (or its equivalaent).
WHEREAS, the initial interest rate charged under the Note 1s equal to _ Seven and one

guiarter percant (7.25 %) per annum; and
WHEREAS, tle Note provides for gonthly payments of _ Thiee Nundred Twenty-two ond
Y2/ P00 e Dollars ($__ Q20 09 ) on the fourtoenth_(14th)
day «f each month commencing with _ Noveaber 14 , 1982 with the balance of the
indebtednoss, i€ not sooner pald, due and payasble on Octobor (4 f
200 .t and

NOW, THEREFORE, Murtdgagyor, tu mesure the payintestr of the Note with interest thereun, the

puayment ut all oLller sums withh interest “hereon advanced in accordance herewith to

protact the securjty  of this Mortygage, and Wha perfurmance of the covenants &and

agroemunts Of Mourtgaguer hervin contalped Mortgugor does herehy mortgage, grant and

vonvey to MortgaJoe the Pollowlng dewscribed rea!  asiate Qlocated idn the County of
Cooly State of Illinuis:

Lart 26 in Mlock 2 in Me Connell Brothors Sulxllvision of the Fast L of Outlel 7 ot

Cinal Trustee’s Subdivision of the Hasl ) of Scctlon 29, Townsklip 10 North, Range
14 Fast b the Thivd Principal Meridian in Cook County, Illinols.

({ r I“d(} LA ) -
L ' i Kk,

Purmanent Index No. P2 8- 021 - 000
Which has the address of 1050 W, Diversey, Chleago, [llinols GO6G 14

(hereiuafzox refercred to as the "Praperty Address®).

TOGETHER with all the lmprovements now or hereafter erecled on or attached to the
proposty, and atl easpments, rights, appurtenances, rents royalties, minersl, oil and
Jas rights and proflits, water, water rights, and all fixtures now or hereafter attached
to the property, all of which including repltacements and additlons thereto, shall be
deomed to be and remain a part of the property covered py this Mortgage and ali)l of the
fureyoling together Wit aa1w Property (wf Uiy i@45200l0 e£s5idle 41 cunid murtgage 1s on a
leasehold) are herein referred to as the "Premises”.
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Mortgagor covenants that Mortgagor is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Premises, that the Premises 1s
unencumbered except as disclosed to and consented by the Mortgagee, and the Mortgagor
¥will warrant and defend generally the title to the Premises against all claims and
demands, subject to any declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Mortgagor's interest in

the Premises.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor 8hall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, and late charges as provided in the Note, 2and the
principal of and interest on any future advances secured by this Mortgage.

2, In addition., Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvement now, or hereafter on
the property th)ch may become damaged or destroyed.

(b) 2ay immediately when due and payable all gnneral taxes, special taxes.

special assessmunts, water charges, sewer service charges and other taxes and charges
against the propesty. including those heretofore gdue, {the monthly payments provided in
the Note in anticlipztian of suchk taxes and charges to be applied thereto provided said
payments are actually warde under the terms of said Note), and to furnish Mgrtgagee, upon
request, with the origins: or duplicate receipts therefore, and all such items extended
against said property’ iball be conclusively deemed valid for the purpose of this
requlrement.
(c) Keep the imjircv-ments now existing or hereafter erected on the property
insured against loss or damage by fire, lightning, wind storm or such other hazards, as
Mortgagee may reasonably require to bpe insured agalnat under policies providing for
payment by the insurance companies af monies sufficient ejither to -pay the cost of
replacing or repairing the =same o’ to pay in full the indebtedness secured hereby. in
such companies through such agents o/ brnkers and in such form as shall ke satisfactory
to Mortgagee, until said indebtednese. is fully paid, or in the case of foreclosure,
until expiration of the period of [edemption; such {nsurance policies, including
additional and renewal policies shail le celivered to and kept by Mortgagee and shall
contain a ciause patisfactory to Mortgagee-m~sking them payable to Mortgagee, as its
interest may appear, and in case of loss urdar such pcliclies, Mortgagee is authorized
to adjust, collect and compromise, in its discrecion, sign, upon demand, all receipts,
vouchers and releases required of 1t by tie _iInsurance companies: application by
Mortgagee of any of the proceeds of such insurance /t» the indebtedness hereby secured
shall not excuse Mortgagor from making all manth’'y payments until the indebtedness is
paid in full. In the event of a loss, Mortgagor sh7il, give prompt notice to the
insurance carrier and Mortgagee. Mortgagee may make proo’ of loss if not made promptly
by Mortgagor. All renewal policies shall be delivered at lieast 10 days before such
insurance shall expire. All policies s8hall provide further that Mortgagee shall recelve
10 days noutice prior to cancellation.

ta) Complete within a reasonable time any buildincs _or improvements now or
at any time in process of erection upon said property.
(e) Keep sald Premiges in goad condition and repair wilrnout waste and free

from any mechanics or other lien or claim of lien not expressly sulborrinated to the lien

herecf.

(£) Not Buffer or permit any unlawful use of or any nuidaice to exist on
said Premises nor to diminish nor impalr its value by any act or omissioa .o act.

{g) Comply with 211 requirements of law or municipal ordinances rsith respect

to the Premises and the use thereof.
(h) Comply with the provisions of any lease if this Mcortgage iIs on a

legasehold.

(1) Pay the premiums for any 1ife, disability or other insurance |If
Mortgagor shall procure contracts of lInsurance upon Mortgagor's life and disability
insurance making Mortgagee assignee thereunder. In such event and upon failure of
Mortgagdor to pay the aforesald premiums, Mortgagee wmay pay the premiums for such
insurance and add said payments of the principal indebtedness secured by this Mortgage
to be repaid in the same manner and without changing the amount of the monthly payments.,
unless such change is by mutual consent.

(3) In the event this Mortgage is on a unit in a condominium, perform all of
Mortgagoer's obligations under the declaration or covenants creating or governiang the
condominium, the by-laws and regulations of the condominium and the constituent

documents.
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J. Any male, conveyancu or bransfer of any right, title or interest in the
Premlses or any portlon thoreof or any sale, transfer or assignment of all or any part
of the beneflcial fnterust {n any trust holdiong title to the Pramises without the prlor
writtun approval of Mortygagee shall, at the optlon of Mortgagee, constltute a deaefault
hereunder  on account  of  which the helder of the Note secured hereby may declare the
entliru indebtadness evidonced by sald Note to be immediately dusm and payable and
forvclose this Mortgage immedlately or at any time such default occurs.

q. In the casne of a fallure to porform any of the covenants herein, or If any
proceeding is commenced vhich matecially affects Mortgagee's interest in the
propurty, inciudlnyg, but not limited to eminent domain, insvlvency., cede oenforcemant, or
arrangumenty o proceedings involving a  bankrupt or decedent, Mortgagee may do  on
Morbgagur 's  behdll  everything su covenanted: Mortgagee may aleo do any act Jt may deum
necessary to protect the lien hereof) and Mortgugor will repay upon demand any monies
paid or disbursed, inciuding rvascnable attorneys' fees and expensesd, by Mortgagee tor

guch monies tougether with interest thoreon at the highest
additional

HMurtgage

avtion or

any of the abuvse purposes amd
rate for which ft is  then lawful to contract alall become &0 much

indebtedness hereuy-secured and may be included in any decree lorecleosing this
and be paid out oflthe tents or procesds of sale of sald Premises {f not othoerwlse pald.
It =hall not be Obtllgatory upon Mortgageo to ingulre into the valldity uof any lien,
encumurance, or claim ‘»n advancing maonies as above authorized, but nothing herein
contalned shall be copstryued as requiring Morgtagee to advance any monies for any
purpose nor to do any act herceunder; and Mortgagee shall not {Incur any personal
liability rwecause of anyining it may do or omit to de hereunder nor shall any acts of
Murtgagee act as a walver of /dortgagea's right to accelerate the maturity of the
{ndebtedness secured by this MuLigaye or to proceed to foraecloge this Mortgage.

. Time is of the essanc: hereof, and 1f default be made in performance of any
covenent herele contained tn the Notd ¢r in making any payment under said Note or
obligation wor any eatension or rercewal thereof, or if proceedings be instituted to
enforce any other lien or charge upon awy/of the Fremises, or upon the filing of a
proceoding in bLankruptcy by or agaelngt Mortaagoer or Mortgagor shall make an argignment
for the benefit of his credliors or if hils groperty beo placed under contrel of or in
custody o©f any court or officer of thee government, or ir Mortgagor abandons Lhe
Pramises, or falls tu pay when due any charge or assessment (whother for dinsurance
premiums, maintenanve, taxes, capital lmprovemints, purchase of another unit, or
votherwise) tmposed by any condominium, townhouse, mocpnrative or similar owners' group,
chen  and in any of sald events, Mortgageo is heleoy authorized and empoweraed, at lts
the priority of safd 1llen or

option, and without aftecting the lien hereby ereatod ed
any rlght of  Mortgayee herpunder, to deleare, without " nutico all sumns secured herueby
default be remedied by Mortgagor, and

immediately duce and payable, whother or not such
the payment of sald mortgage indebtedness ary wonles of Mortgagor held by

apply towarszl
Mortgagae,

Mortgaygee, and sald Mortgagee may also immediately proceed ta fareclose this
and in any foureclosure a sale may be made of the Premises en mrsase without the offering

of the several parts separately.

6. Upon the commencement of any foreclosure preoceeding hereundier, the court in
which wouch bLitl is filed may at any tiwe, elither before or after gole, and without
notice to Mortgayur, or any party clatming under him, and without regard to.the solvency
of Murtgagor of the then value of sald Premises, or whether the same ‘s8ii2ll then be
ocoupled by the owner of the eguity of redemption as a homeatead, appoiit ‘a receiver,
with power Lo manage and rent and to collect the rents, issuws and profits OF Premlises
during the pendoncy of such foreclesure sult and tho statotory period of redemption, and

may bu appllied before as waell as aftor

guch  rents, lusues and profits, whon collected,
the foreolosure sale, towards the payment of the Indebtedness, costs, taxes, ilnaurance
nr other iftems necedsary for the protection and preservation of the Promisues,

recetlvership, or on any deflciency decree whether there
boe a decres therefore in petrscnam of not, and 1f a recelver shall be appointed he shall
remasin 1n possvesgsion until the explration of the full perlod allowed by statute for
whether there be redemptlon or not, and untll the issuance of a devd in canse
of sale, but 1f no deed be igsued, until the expiratlon of the statutory period during
which it may be issued and no lease of said Premises shall be nuliified by the
appuintment or entry in poussession of a rezeliver but he may elect to terminate any lease

iacliuding the expensess of such

redemption,

Gery ot AL
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junior to the lien hereof; and upen foreclosure of sald Fremises, there shall be allowed
and included &= an additional indebtedness in the decree of sale all expenditures and
expenses together with interest thereon at a rate per annum egual to five percent (5%)
above the rate quoted daily by the Aetna Bank and identified by it as its "Prime Rate-",
or its eguivalent or if sald rate of interest is higher than permitted by state law,
then to the highest rate permitted by state law, which may be pald or incurred by or in
behalf of Mortgagee for attorneys' fees, appraiser’'s fees, court costs and costs (which
may be estimated as to include items to be expended after the entry of the decree) and
of procuring all such data with respect to title as Mortgagee may reascnably deem
necessary elther to prosecute such s8uit or to evidence to bldders at any sale held
pursuant to such dectee the true title to or value of said Premises; all of which
aforeszid amounts together with interest as herein provided shall be immediately due and
payable by Mortgagor in connection with (a) any proceeding, including a probate or
bankruptcy proceeding to which either party hereto shall be a party by reason of this
Mortgage or the Note hereby secured; aor (b) preparations for the commencement of any
suit for the foreclosure hereof after the accrual of the right to foreclose, whether or
not actually (ormenced; or (c) preparations for the defense of or intervention in any
suit or proceeding.or any threatened or contemplated suit or proceeding, which might
affect the Premisrs or the security hereof. In the event of a foreclosure sale of said
Premises thore shal? Jirst be paid out of the proceeds thereof all of the aforesaid
items, then the en:ice indebtedness whether due and payable by the terms hereof or not
and the interest due tleveon up tc the time or such sale, and the overplus, if any, shall
be paid to Mortgagor, ani tae purchaser shall not be obliged to see toc the application

of the purchase money.

7. Extenslon of the tire for payment or modificatlion or amortization of the sums
secured by this Mortgage granted by Mortgagee to any successor in interest of Mortgagor
shall not operate to release in any manner the liability of the original Mortgagor and
Mortoagor's successor in interect.  Mortgagee shall not be required to commance
proceedings against such successor of refuse to extend time for payment or othervwise
modify amortization of the sum secured by this Mortgage by reason of any demand made by
the original Mortgager and Mortgagor's svicessor in interest.

8. Any forbearance by Mortgagee in exercising any right or remedy hereunder or
otherwise afforded by applicable law, shall nut be a waiver of or preclude the exercise
of any such right or remedy. The procurement <f insurance or the payment of taXes or
other ljiens or charges by Mortgagee shall not' e waiver of Mortgagee's right to
accelerate the indebtedness secured Ly this Mortgage

9. All remedies provided in this Mortgage .2ve distinctd and cumulative to any
other right or remedy under this Mortgage or affardea by law or equity and may be
exercised concurrently., independently or successively.

10. The covenants contalned herein shail bind and the rigats hereunder shall inure
to, the respective successors and asmigns of Mortgagee and Morigy230r subject to the
provisions of paragraph 3 hereof. All covenants and agreemencs (f Mortgagor shall be

joint and several.

11l. Except to the extent any notice shall be required under apn’icable law to be
given in another manner, any notice to Mortgagor shall be given by maiiing ‘such notice
by certified mail addressed to Mortgager at the Property Address or i such other
address as Mortgagor may designate by notice to Mortgagee as provided her=irn. and any
notice to Mortgagee shall be given by certified mail, return recelpt Leyuested to
Mortgagee's address stated herein or to such other address as Maortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided for in this Mortgage shall
be deemed ta have been given to Mortgagor or Mortgagee when given in the manner

designated herein.

12. Upon payment of all sums secured by this Mortgage., Mortgagee shall release
this Mortgage without charge to Mortgagor. Mortgagor shall pay all costs cf recordation
of any documentation necessary to release this Mortgage.

13, Mortgagor hereby walves all right of homestead exemption in the Premises and
grants to Mortgagee the right to inspect the Premises at all reasonable times and access
thereto shall be permitted for that purpose.
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14, Martgyagor assigns Lo Mortgagee and aathorizes the Mortgangee to negotiate for
and collect any award for condemnation of all or any part ©of the FPremises. Mortgagee
may, Lo its discretion, apply any such award to amounts due hereunder, or faoar

restoration of the Premlsewy.

L5, If Murtgagor {6 a corporation Mortgagor hereby waives any and all rights of
redompt fon from salo unaer any order or decree of forsclosure of thls Mortgage, on its
own  behalf and on bohalf 0f vach and every poerson, except decree or judgoment credltors
ef Mortgagor, acqulring any Interest in or title to the Premises subsequant to the dute
ot this Mortgage.

16, This Mortgadge shall  be governed by the law of the jurisdictioan 1n which the
Premlues are located., In the event one or more of Lie provieions contsined {n thins
Mortigage siall be prohibited or invalld under applicable law, such provision ushall be
ineffective only to the extent of such prohibition or invalidity. without Invalidating
the remalnder ot such proviglon or the remalining provislons of this Mortyage,

IN WITNESS WHEREOF) the undersigned have signed this Mortgage on the day aand year
first above writtuen at 2nicagao, Illincis.

,

o oy e D .
_Lﬁ./ﬁeﬁﬂm& 2 B - Wea by S f e
Willlam C. Puridin Jdfin T. Purdin, his wife (Jolntly)

sralE OF ILLINOIS )
} 838
COUNTY OF COOK )]
1, Hu:tﬂqusiguud < a Notary Public ln and for sald

county, in the State aforesald, DO HEREBY CERTIFY THNL
Willinm C. Purdin and Jeuan T. Puardin, his wife (Jointlyl

personally  Known to me to be the sama person(s) whose naae '8} (1s) (are} subscribed to

the foregoing instrument, appeared before me this day in porcon and acknowledged that

__tho_y  siguned, sealed and delivered the sald instruments s their free and

voluntary act for the uses and purpeses therein get forth, ifuciuting the releuse und

walver of the right of homestead.

GIVEN under my hand and notarial seal tihls l4th day of Jeioboar 19 g2 .

i

o wiao I ang
NOTARY PUBLIC

S N S P! W‘r\f*fs
. ﬂ‘. *. - :*“.’\‘ v. .‘f ™
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