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SUBORDINATION AGREEMENT

o
THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of
fllinois this uih day of _ _September, 1992 by The First National

Bank of Chicago, a national banking association organized and existing
under and by virtue of the laws of the United States of America, and
doing business and having its principal office in the City of Chicago,

County of Cnok and State of Illinois ("Bank").
Witnesseth

WHEREAS, the Denv-is the owner of a mortyage dated May 3, 1uvl
and recorded  May 2d, 19l among the land records in the Office of
the Recorder of Deeds of touk  County, Illinois as document

number  2i-2bhivnd Chade

by  porothy Fnowlingedivorend and net remarrled .
("borrowers"), to sacure ap indebtedness of $14,000.00 . (“Mortgage”};

and

WHERIEAS, Borrowers are the owiers of that certain parcel of real
ostate commonly known ag 403 Levinuton Lerrace == Bulfalo Grode,..LlL 000849
and more specifically described as/tellows! unit 7-% la Covington Manor
condominium, as delinicaved on a survey of the following described raal
wsLatoe:  Part of the East 1/2 of the wWertheast 1/4 of Sectlon 8, Township
22 North, Range bl Bast of the Thirvd Pragcipal Mervidian, in Cook County,
Iliinots, which survey is atrached as Extabit "A" to the Declaration of
coomdomininn recorded an Document Nuwmber 224842916 and amendod From Lime to
Lime, togjether will dts andivided percentage intiorest in the common cloemonts,
PIN #Ui.T.QJ.i‘f.;i_Ql:.Q,]ig.i;]; and iy cook Countys tllinois.
WHEREAS, _ The Pirst Natioual Bank of chicaguo {“Mortgagee") has

cofused to make a loan to the Borrowers of $ 713,150.00. . except
upon condition that the Mortgage be subordinate to sc’d mortgage lien

of Mortgagaese,

NOW, THEREFORE, in consideration of the sum of Ten ($10,00) Uollars in
hand paid by each of the parties hereto to the other, and of other
qood and valuable consideration, the receipt and rufficiency of which %
are hereby acknowledged and in order to induce Mortgagee make the loan 3
to Borrowers, it is hereby mutually agreed, as follows: ~ }
)
1. That the Pank covenants and consents that the lien of ity
Mortgage shall be subject and,subo:ﬂifage,;o the lien of ok
Mortgagee's mortgage dated _ gt DM [t 2. reflecting N
and securing the loan made by Mortqagee to Borrowers, in the"‘J
amount of Seventy-one Thousand One Nundred* . YRKWaRRG and
to all rencwals, extensions or replacements of said
Mortgagee's mortgage; and

2. That this Agreement shall be binding upon and shall inure to
the benefit of Mortgagee, its successors and assigns.

ittty and no/100 bollars
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[N WITNESS WHeREOKF, this Subordisatlon Agreement has been executed hy
tho Bank on tho date flrat abovea writton,

THE FIRST NATIONAL ODANK OF CHICAGO

by: /f‘;‘(‘(l ,, _/_LL{ WQW}

B, Saothy d)(tl} (tmmuukly hanklnq urfficer

Typo name and title

STATE OF (LLTNOIS)
}SS
COUNTY OF COCI A~ )

i, Margaret i Froppel ..., a notary public in and
for said County, id the State ulorvaaid, DO UEREBY CERTIFY that
‘( oot e |:.,’x.l._untn_‘:z,u_! Hunkan Qb cer ot \

Ploe st dat bona! Sank o 00 g perﬂonally known to me to be the sumo |
peorson whose name is subscieibed to the foregeing instrument, appeared
beforn me this day in perton. and ackaowledged that _he aigned, saaled
and delivered the said instliugent as a free and voluntary act, and as
the free and voluntary act of /.  rhe “Bank" s for the
uses and purposes therein set forth,

Given under my hand and officia} seal, this _duth  day of
Lwepbuember s 19

%}lf %ﬁc/ A /fz#,_i _____________________
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