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securet) by this Securlty Instrument, foreciosure by judicisl procaeding and sale of the Property. The notice ahall furthes
inform

Y\l:\ cholorlNon of the sum
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non-eAlstence of n default or any other deferse of Horrower 10 accelersiion and forsciosure. ! the defasult is not cured

on or before the date specifiad in the notice, Lender el {ts aption may requirs immesdiate payment In full of sl sumse
secured by this Security Instrument without further demand snd may foreclose this Security Instrument by Judicial

proceeding. Lender shall be entitied to coliect all expenses Incurred In pursuing the remaedios provided in this paragraph
21, including, but not limited to, reatonable attorneys’ fees and costs of title evidance.
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U N O F FBIAQEA& I.R.'Dgg E[Y/ ).OA’N NO- 10814082

{CONDIHIONAL RIGHT TO REF)

THIS BALLOON RIDER Is made this  20TH dey of  ~ OCTOBER = . 1882
and 18 Incorporsted into end shall be deemed to amand and suppiement the Mortgage, Deed of Trust or
Doad to Secure Dabt (the "Securlty instrument’) of the sama date given by the undersigned (the
‘Borrowar’) to secure the Borrawer's to  BancPLUS Mortgage Corp. o (the
“‘Londer"t of the ssme date and covering the propoerty described in the Securlty instrument and located ot

2316 £ OUIVE | 22K, ABLINGTON HYS, 1L 8OO0 s s e e
{Property Addross)

The interest rate stasted on the Note (s cslled the "Note Raste” The date of the Note Is called the
"Note Date” | understand the Lender may transfer the Nots, Securily Instrument and this Rider. The Lender
or anyone who tskes the Note, the Security instrument snd this Ridar by transfer and who s entitled to

recelve paymentsunder the Note is call tho “Note Holder.”

ADDITIONAL CQVENANTS. In addition to the covenents and agreements In the Securlty Instrument,
Borrower and Londer fucther covenant and agree as follaws (desplite anything to the contrary contalned in

the Security Instrumeni-o the Note)

1, CONGITIONAL RIGHT TCREFINANCE
At the maturity date oi~ine Nots snd Securlty (nstrument (the "Maturity Oate”), | will be able to oblain

a new loan ("New Loan") with a nev *daturity Date of ~~ NOVEMBER 01 ~, 2022  and on
interest rate equal to the *New Note Nate” determined In sccordance with Sectlon 3 below If all the
conditions provided In Sections 2 and & below are met (the "Conditional Refinancing Option®). If those
conditions are not met, | understand that ‘ne Note Hoider Is under no obligation to refinance or modify the
Note, or to extend the Maturity Date, and {hat "will have to repay the Note from my own resources Of

tind a lender wlliing to lend me the monay to i¢pay the Note.

2. CONDITIONS TO OPTION
It | want to axercisa the Conditional Refinancing Cption st maturity, cartain conditions must be mast as

nf the Maturity Date These conditions are {1) | must s%ll"be the owner and accupsnt of the property
subject ta the Securlty Instrument (the “Property”); (2} | reust, b current In my monthly peyments and
carnot have been mare then 30 days late on any of the .12 scheduled monthly payments Immedistely
praceding the Maturity Date; (3} no llen against the Property (excep( for taxes and special sssessments not
yot due and payable) other then that of the Security Instrument may uxist, (4) the New Note Rate cannot
bo more than & percentage points above the Nots Rats; end (5) | must maka s written request to the Note

Hofder as provided In Section & hslow.

3. CALCULATING THE NEW NOTE RATE
The New Nots Rate will be a fixed rate of Interest equal to the Federdl - National Mortgage

Association’s required net yield for 30~year fixed rate martgages subject to a» 80-cav mandatory delivery
commitment, plus one-half of one percentsge point {0.5%), rounded to the nearest ‘orig-elghth of one
percentage point (0.125%) (the "New Note Rate”). The requlred net yleld shall be the appliccole net yield In
effect on the date and tims of day that the Note Holder recelves notice of my election o exerciss the
Conditional Reflnancing Option. If this required net yleld is not available, the Note Holder will determine the

New Note Rate by using comparable infarmation.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the Now Note Rate as calculsted in Section 3 above |s not greater than 5 percentoge points

above the Note Rate and all othar ccnditions requirad In Section 2 sbove aro satistled, tha Note Holder
will determine the amount of the monthly payment that wiil be sufficient to repay In full (al the unpeid
principal, plus (b) accrued but unpeld interest, pius (c) all other sums | will owe under the Note end
Security (nstrument on the Maturlty Date (assuming my monthly payments then are current, as requived
under Saection 2 above), over the term of tha New Note at the New Note Rate in squsl monthly payments.
The result of this calculation will be the new amount af my principal and interest paymant every month
until the New Note Is fully pald

Fonn 1160 12/84
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6. EXERCISING THE CONDITIONAL REFINANCGING OPTION / !

The Mote Holder will nollfy me at least 60 calendar days In advance of the Maturity Data and
advlse my of the principal, sccruud byt unpald (nterast, and afi other sums | am expected to owe on the
Maturlty Uato Tho Note Holder elso will advise me that | may axaerclae the Conditionsl Refinsncing Option
if the conditions in Sectlan 2 esbove are mot Tha Note MHolder will provide my payment rocorsd
information, tagether with the nama, title and address of the person representing the Note Holder that |
mus! notity in arder 1o exercise the Conditional Refinancing Option If | mast the conditions of Section 2
above, | may exercise the Conditionsl Refinancing Option by natifying the Note Holder no later then 45
calondar days prior 1o the Maturity {Date Thoe Note Holder will calculate the fixed New Note Reie based
upan the Foderal Natfonal Mortgaye Association's spplicable published requirad net vield In effect on the
date and timae of day notification Is roceived by the Nole Hoider and as calculaled in Ssction 3 above. |
will then have 30 calender days to provide the Nole Holdor with accoptable oroof of my required
ownership, occupancy and property llen status Befare the Maturity Date the Note Holder will advise me
of the new interes! rate {the New Note Ratel, naw monthly paymant amount and a date, time and place
at which | myat _appear to sign any documents required to complete tha required refinencing |
undorstand the No‘e Halder will charge me » 32850 procsssing fee and the costs sssoclatod with the
oxarclse of the Condilanal Refinance Option, Including but not limited to the cost of updating the title
insursnce policy.

BY SIGNING BELOW, ‘Boirower accepts and agrees to the ferms and covenants contained in this
Balican Rider.

)
)0 LYY / \% Borriwar
|>xunn

PALM

{Sonl)
Borrower

i
son%sv?«ﬁf

Borr(osw a'r)'

(Sign Original Onlyl

MULTISTATE BALLOON RIDER~",.rju i wruy ~Fannie Mee Uniferm tnstrument Farm 3180 12/09
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UNOEHRGIMBORY . sope o avsen

THIS CONDOMINIUM RIDER is mede this  20TH day of _ OCTOBER . 19 82 .

and I8 Incorporated into and shall be dooemed tG amend and supplement the Morigage, Deed of Trust
ar Sacurlty Deed (the “Security instrument”) of the sarme date given by ths undersigned (the "Borrowaor”)

to sacure Borrower's Note to __BancPLUS Martgage Corp. (the “Lander™
of the same date and covering the Property described In the Securlty instrument and located at

2315 E OLIVE  #2K, ARLINGTON HTS, IL BOCOS i i o e oo

o " Praperty Address)

The Property Includes a unit in, together with sn undivided Interest in the common siements of, a

condaminium project known as:
BRANDENBERRY )

R |

{the "Condominlum FPraject’). If the owners assoclation or other entity which acts for the Condominlum
Project {the "Owners Assaciation”) holds title to property for the benafit or use of its mombers or
shareholdars, the Property aiso inciudes Borrower's Interest in the Owners Association and the uses,

proceeds and bensefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tho covenants and agraements made in the Socurlty
instrument, Borrower end Londer further covenant and sgree asz follows.

A. Cordominium Obligations. Borrower shall perform el of Borrowar's obligations undor tho
Condominiuzi. Pioject's Constituant Documents. The "Constituont Documents” sre the: (i} Deciaration or

docureent which creates the Condominfum Project; (ii} by—laws, (lil} code of rogulations, and

any other
when due, all dues and assessments

{ilv) other equivelant documents. Borrower shall promptly pay,

Imposed pursuan? ‘o:the Constituent Documants.
8. Hazard ‘asirancoe. So lonyg as the Ownars Assoclation nalntains, with a generally accepted

Insursnce carrler, a~ 7iartor” or “blanket” policy on the Condominlum Project which Is solisfactory to
lander and which provitzz_insurance coverage in the smounts, for the perlods, and againat the haczards
Londer roquires, Including fs and hazards Includad within the term “extended coversge,” then

() Lender walves the provision in Uniform Covenant 2 tor the monthly paymont to Lender
of one-twelfth of the yesuiiy pramium installmenis for hazard insurance on the Property, and

() Borrower's obilljator under Uniform Covenant 5 to maintain hazard insursnce coverage
on the Property Is deemed suisried to the extent that the required coverage Is provided by the
QOwners Association policy

Horrower shall give Lendur promgt notics of any lapse In required hazard Insurance covorage

in the event of a distribution- e hazaid Insurance proceeds In lieu of restoration or repair
following a loss to the Property, whetles *n the unit or to common elements, any proceeds payable to
Borrower are hersby assigned and shall te p7id to Lender for application to the sums secured by the
Security Instrument, with any excess pald 1o /2zrrower.

C. Publlc Llability Insurance. Borrow(r shall take such actlons as may be reasonable to Insure
that the Owners Assoclation maintains a public l'abllity Insurance policy acceptable in form, amount, and
extent of coverage to Lender

D. Condernnation. The proceods of sny av ar/l _or clalm for damages, direct or consequential,
payable to Borrower in connection with any condeimniation or other taking of all or any part of the
Property, whether of the unit or of the commot/e’zments, or for any conveyance In ltau of
condemnation, are hereby ussigned and shall be pald (o L= nder. Such proceeds shall bo applled by
tender to the sums secured by the Security Instrument as orovided in Uniform Covenant 10

E. Londer’s Prior Consent. Borrower shali not, excaps after notice to Lender and with Lender's
prior written consent, elther partition or subdivide the Property r£r consent to.

() the abandonment or termination of the Condomirium Frrject, except for abandonment or
tormination required by law in the case of subatantial destructiow Uv fire or other casuclty or In the

case of a taking by condemnation or eminent domaln,
{ih any amendmont to any provision of the Constituant Docurien¢s if the provision is for the

express benefit of Lender,
(i) termination of professional management and assumption’ of~ self-management of the

Owners Assoclation; or
{iv) any action which would have the effect of rendering the puulilic llability insurance

coverage malntained by thoe Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominlum dues end assessiieryx-when due, then

Lender may pay them. Any amounts disbursed by Lander under thls paragraph F shal’ bscome additional
debt ot Borrower securad by the Security Instrument Unless Borrower and Lendzc wagree to other
terms of payment, these amounts shall bear interest from the date of disbursement ‘at the Note rate
and shail be payable, with interest, upon notice from Lender to Borrower regquesting payrunt

BY SIGNING BELOW, Borrower accepts and agrees to the terms sand provisions contained in this
Condominium Rlder. o . Oryren hurt
: ‘ \ TAL s 0 S

;o / PA.
77 } / : )
1 . 5
P j,t LA R ( (\ ‘ (LA s ~Borr‘c§’v‘3gz
LAURA A. PALM -

~80 rrgsx%')

{Seal)
—Borré’wer

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER —Singte Famlly
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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