UNOEFEICIAL CmOPY

ASSLGNMENT. OF LEASES. ANR RE

.

TH1S ASSIGNMENT OF LEASES AND RENTS dated as of tl'lj.f.l‘:)]""""'/l
day of October, 1992, is made and executed by Silver Real Estate
Management and Development, Inc., in favor of Capltol Bank and
Trust, Chicago, Illincis.

A TE LT £ R SL
REFINI'LIQONS 4 P J'Jl U

{a) "Assignee" shall mean Capitol Bank and Trust.

(b)) "Assignment" shall mean this Assignment of Leases
and Rente,

(c) “a=aignor" shall mean Silver Resl Estate Management and
Development, Iric., an Illinols corporation.

(d) "assignor’s Liabllities" shall mean all indebted-
ness or liabilitles(of the Assignor and any guarantor thereof to
the Assignse of every kind, nature and description, whether
direct or indirect, absolute or contingent, now or hersafter
owirng, togather with the performance and observance of all
covenants and obligations made by the Assignor or any guarantor
in favor of the Assignee.

(@) "Collateral® shall masan vollectively the Leasesn,
Rents, Rights and Guarantles.

(f) ''Default Rate" shall mean tke per annum rate of
interest charged upon the unpaid princirszl balance of the Note
following n default thereunder and while the same shall be
continuing.

(g) “Environmental Indeinity" shall mean that certain
Environmeni:al Indemnity of even date herewith executed by the
Assignor and delivered to Assignee. N

{(h} "Event of Default" shall mean any one or mors of ‘1 
the following events: : - :

(i) Assignor’s failure to pay when due any payment
of principal or interest under the Note, whether at maturity
or otherwise; or

(ii) Assignor’s fallure to keep, perform or observe
any of Assignor’s Liabilities or any other covenant,
condit:ion or agreement contained or expressed herein.

fiii) The occurrence of any default under any of the

other Loan Instruments, if the same is not cured within any
cure, grace or other period provided for in such Loan 6{;/

Instrument.
-
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(1) "GuQaMQhEEnLtQEII{YA\aIR BQ Q!ERXT.B exacuted

in Assigner’s favor guaranteeing, insuring or otherwise securing
the obligations of any Lessee under any of the Leases, together
with all rights, powers and privileges and other benefits of the
Assignor thereunder.

(1) "Leases" shall mean all oral and written leases with or
other agreements for the use and occupancy made by any person or
entity for the use, occupancy or enjoyment of the Mortgaged
Property or the avails thereof, including all renewals,
extonsiona, amendmants, modification and replacements thereof,
whether now existing or hereafter arising.

(k) "Loan shnll mean that certain extension of credit by
the Assignee to the Assignor in an original principal amount
of Ona.4illion Five Hundred Thousand Dollars (51,500,000.00) all
as ovidepced by the Loan Instruments,

(1) "“ioan Instrumenta" shall mean this Assignment, the
Note, the Mortgaua, any and all other agreements or
understandings ‘¢iven to gecurs the payment of the indebtedness
avidenced by the iiote or in connection with the Loan, that
certain Credlt Agreamant dated as of an even date herewith to
which this Assignment is attached and all rencwals, extenslons,
amendments, modificatlicn end replacements thareof.

(m) "Mortgage" shall meon that certain Roal Estate Mortgage
of even date harewith ascurisi; the indebtedness evidenced by the
Note, execaited by the Assignor und pertaining to the Mortgaged
Property.,

(n) "Mortgaged Property! shall wusan the real property
described in Exhibit "A" hereto and all improvemente thereon and
appurtenan:es thereto.

(o) “Note" shall mean that certaln Sccured Promissory Note
of even dato horewlth ovidencing the Loan and axecutod by the
Asalgnor and dollvered to the Auslgneo, and any and all rencwals,
oxtensions, amondments, modificatlons or roplacemonts theraof,

(p) 'Rents" shall mean all sums which arc due or may
hereafter hecome due, whether purasuant to any of the Ludies or
otherwise trom any Lessee, user or occupant of the Mortoozad
Property to the Assignor, including, without limitatlon saruring
deposits, insurance or condemnation proceeds or awards, damiges
or other sums.

(q) "Rights shall mean all rights, powers, privileges,
options and other benetits of the Assignor under the leases,
including but not limited to:

‘i) The immediate and continuing right to recelve and
collect nll rents, income, revenues, issues, profits,
insurance proceeds, condemnation awards, monles and security
deposits or the like;
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(ii) The right to make all waivers and agreements,
including any walvers pertaining to the obligations of
lessees; '

{iii) The right to give all notices, permissions,
consents and releases, including consents to any instrument
which subordinates or makes paramount the interest of a
lessen to the Mortgage;

(iv) The right to take such action upon the happening
of a default under any of the Leases (including the
commer.cemant, conduct and consummation of proceedings at law
or 1n equity) as shall be permitted under any provisions of
the Leases or by law;

{v) The right to do any and all other things
whats~aver which Assignor is or may become entitled to do
undeirthe Leases including, without limitatlon, the right to
cancel 27 alter Leases;

(vi) /Ihe right to exercise any option required or
permitted uidaer any of the Leases;

(vii) The right to execute new leases of the Mortgaged
Property; and

GRANLING. CLAUSES

In conslderation of the Loah, to secure the payment of
the indebtedness evidenced by the pPote, to secure the payment of
all amounts <ue under and the perfoimance and ohservance of all
covenants, conditlons and obligations Zentained in the Loan
Instruments and to secure Assignor's payment of all othar of
Assignor’s Liabilities and performance under all other agreements
between Assignor and Assignee, Assignor hersry assigns to
Assignee, all of the right, title and interest of Assignor in:

(a) the Leases;
(b) tha Rents:
{¢) the Rights; and
(1) the Guaranties;

and Assignor authorizeas Assignee:

(a) to manage the Mortgaged Property and take
posseusion of the books and records relating thereto:;

(b) to prosecute or defend any sults in
cnnnection with the Mortgaged Property or enforce or take
any other action {n connectien with the Leases in the name

of Assignee;
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(c) to make such repairs to the Mortgaged
Property as Assignee may deem advisable; and

(d) to do any and all other things with respect
to the Mortgaged Property and the Collateral which an abso-
lute owner or landlord has the right to do.

COVENANTS AND WARRANTIES

(a) Notwithstanding that this Assignment constitutes a
present ass.gnment of leases and rents, Assignor may collect the
Rents and, subject to the terms and provisions of the Loan
Instrumants, manage the Mortgaged Property in the same manner as
if this_Assignment had not been given, but only if and so long as
an Event nf Default has not occurred. If an Event of Default
occurs, tha-right of Assignor to collect the Rents and to manage
the Mortgaged- Property shall thereupon automatically terminate
and such rigat together with the other rights, powers and
authorizaticns Contained herein shall belong exclusively to
Assignesn.

(b) This Assignment confers upon Assignee a power coupled
with an interest and cannot bhe revoked by Assignor.

(¢) Assignor represents and warrants as follows: (i)
Assignor 1s the sole owner zf the lessor’s entire interest in the
Leases and the other Collateral ond has full right to assign the
Collateral; (il) there has bees rn previous assignment and,
without Assignee’s prior written czensent, Assignor will permit no
future assignment (as collateral cr ~tharwise) of the lessor’s
right, title or interest in any of the Leases or other
Collateral; (iii) the Leases are valid znd enforceable in
accordance with their terms and have not Leecn altered, modified
or amended in any manner whatsoever; (iv) -the lessees are not in
default underr the Leases and have no defensax, set-offe or
counterclaims against the lessor under the Ledsas and have not
been granted any waiver, release, reduction, disczunt, discharge,
compromise o1 other concession by the lessor; (v, Assignor shall
not permit or suffer to occur any default in the performance of
any of its obligations under the Leases, nor shall it purmit or
suffer any waiver of any of its rights or remedies pureuznt to
the Leases; (vl) no Rent reserved in the Leases has been
assigned; anc (vii}) no Rent for any perlod subsequent to the date
hereof has been collected more than thirty (30) days in advance
of the time when said Rent becomes or would become due under the
terms »f the Leases.

(d) Assignor covenants that (i) it will deliver to
Assignee reports of the rental income and expenses of the
Mortgaged Property in such reasonable detall and at such times as
Ascignee may require verified by the responsible operating
official of the Mortgaged Property; (ii) it will not modity,
change, altar, supplement, amend, cancel, surraender or accept

4




UNOFFICIAL COPY




UNQEFICIAL COPY

gurrender of any of the Leascs without Assidgnee’s consent; {1i{)
it will not consent to any assignment or subletting of the
lessee’s Interest undor any of the Leases without Assignee’s
congent; (ilv) it will not accept Rent more than thirty (30) days
in advance under any of the Leases and (v) it will not assart any
right of sietoff or other clain or take any action against any
lessae undler any of the lLeases, or otherwise seek racovery,
damages or other rellef against any such lessea, which would have
the eoffoct. of relieving such lessoce from any obligation or
liabillty or which would affect, lmpalr or dischargo any right of
Assignee end, if Asslignor shall recover any such sums from such
lessoe, Aesignor will forthwith pay over tho same to Assignhee for
application to the Indebtedness secured hareby. Assignor further
covenants that it any Lease provides for the abatement of rent
during repair of tho promises demised therounder by reason of
fire or «ther casualty, Assignor shall furnish to Assignee rental
insurance~in an amount and form and written by insurance
companies as shall he satlafactory to Assignee,

(o) Assicnor shall oxecute and deiiver, at the written
requost of Assigrnee, all such further assurances and assignments
as Assignee from time to time shall determine are necassary to
etfoctuate the terms and provisions of this Assignment.

(£) Assignee shall bYe doemed to ke the creditor of sach
lessee under the Leases-1x anv asslignments for the benefit of
creditors and bankruptcy,-raorganization, insolvancy,
disuolution, receivership ci orobnte proceedings affecting such
lessae (without any obllgaticn en the part ot Assignee to flle
claims or ntherwise to pursue creditors rights in such
proceedings). All monles recelved in connection with any such
proceedings or occurrences shuall constitute additional Rents
hereunder.

DEFAULTS AND REMEDIEL

{a) If an Event of Default shall occur oi Le
continuing:

(1) Assignee may exercise itas rights as provided in
this Assignment without regard to the adequacy <f ‘re
security and without waiving any other remedy avaiizble to
Assignee and without waiving such Event of Default;

(ii) In the event Assignee elects to invoke any of its
rights hereunder and thereafter, for any reason,
relinquishes to Assignor such rights, this Assignment shall
not be terminated, but shall remain in full force and effect
until Borrower’s Liabilities are paid in full, it being the
intent of the parties that Assignee shall, until release of
this Aseignment, have all the rlights granted hereby and be
able to exercise thom from time to time if an Bvent of
Dafault ocecurs,
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(b) No dolay or omisaicn on tho part df Assignee in the
oxarclae of any romody for an Event of Dofault shall operate as a
walver thercot. The remedies avallable to Aasignee under this
Assignmeni: shall be in addition to, and exercisable in any
combination with, any and ail remedies available by operation of
law and under the other Loan Instruments. Said remedies shall be
cumulative and concurrent, may be pursued separately,
successively or together against Assignor or the Mortgaged
Property st the sole discretlion of Assignee and may be exercised
as often us occaslon therefor shall arise.

(¢) Assignee may apply the Rents, in such order as
Assignee nay determine, to the payment of Asaignor’s Lianbilitles
and of all exponsesn for the care and managoment of the Mortgaged
Proporty, Lncluding taxen, Insurance, asnesumonts, managoment
facs, ascu) and customary commioslons to roal estate hrokers for
leasing Zesl estate and the reasonable expenses and fees of all
attorneys, egents and employees engaged in connection with the
axarcise ol tre rights and powers grantud to Assignee hereunder.
For purposes ot the praceding sentence, attorneys’ feas shall be
deamed to inclucde compensation and actunl overhead of staff
counsel, if any, of Assignee ip addition to the fees of any other
attorneys engaged by 2ssignee and shall include feed and expenses
incurred in connoctlon with tho appeal of any matter arising
undar the Loan Instruments if Assignee is the prevailing party
thereln.

(d) ‘tho recelpt by Assijnea of any Rents pursuant to
thin Assignment followlng an Event of Default and the aexercise of
any romedies provided for hereiir zi in the other Loan Instruments

shall not cure such Event of Defauil or affect or prajudice the
exercisa «f such remedies.

(a) Asslgnee’s obligationa as to sny Ronts actually
collected shall be dimcharged by applicatlon of such Rents to any
of the purposes specified in asubparagraph (v}, abaova. Agsignea
shall not be liable for uncollected Rents or Yor falilure to
collect Rents or for any claln for damages or sctoffs arising out
of huslgnee’s management of the Mortgaged Property.. Asaignee
shall not be llable to any lesseec for the return of nny sacurity
deposit made under any Lease unloss Assignoe shall havo.received
much moourity deposit trom the Asnignor or such losree,  Assignee
sholl not by reanon of thls Aunignment or the oxercise of any
right grantoed herein be obligated to pertorm any obligatiocd of
tho lessor under any of the Lmases, nor shall Amslgnee be
rosponsible for any act commit:ted by the lessor, or any breach or
failure to perform by the lessor with respoct to any of the
Leases, Nothing contalned herein shall be deemed to have the
effect of making Assignee a mortgagee in possession of the
Mortgaged Property or any parl theroeof.

(f) Assignor shall reimburse Assignee for and indemnify
Assignee against all expenses, losses, damages and liabllitles
which Assignes may incur by reason of this Asasignment or the
exorcise of any ot the rights granted hereunder. Any and all

6
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Liabilitias, shall bear interest at the Default Rate and shall be
secured by this Assignment and the other Loan Instruments.

(g) Each present and future lessea under any of the
Leases is hereby authorized and directed to pay the rent payable
thereunder to Assignee upon written demand from Assignee stating
that an Event of Default has occurred without inguiry as to
whether any such default has occurred or whether Asslignee is
rightfully entitled to such rent. Following recelpt of any such
damand, no lessee shall be glven credit for any rent pald other -
than to Asslignea thereafter untlil Assignee instructs such lesmses
otherwlise in writing.

MISCELLANEQUS

(a) (I7 the time of payment of any Iindebtedness pecured
hereby ls eitanded at any time or times, if the Note is renewed,
modified or reglaced or if any gecurlty for the Note is released,
Assignor aad any vother parties now or hereafter liable therefor
or interested in tlhie Mortgaged Property shall be deemed to have
consented o such extensions, renewals, modifications,
replacemeni:s and reieases, and thelr liability and the lien
hereof and of the other Loan Instruments shall not be released
and the rights created heioby and thereby shall continue in full
force, the right of recourse against all such parties being
reserved by Assignee.

(b) Successors and Assigrs. This Assignment shall
inure to the benefit of Assignae ard ba binding upon Assignor,
the heirs, legal represmentatives, tuicessors and aspigns of
Assignor and all persons and entltles {!includirg owners and
lessoes) which may hereafter have any intrarest in the Mortgaged
Property. Whenever Assignor or Assignee js referred to herein,
such heirs, legal representatives, succeseors and assigns thersof
shall be included in such referonca. Notwithatanding the
foreqgolng, Assignor shall may not assign its riohts and
obligations hereunder without Asslgnee’s prior written consent,

(¢) Notwithstanding the conveyance or transfexr o title
to any or all of the Mortgaged Property to any lesses naier any
of the Leasos, the lessee’s leasehold estate under such Lease
shall not merge into the fee estate and the lessee shall remaln
obligated under such lease as assigned by this Assignment.

(d) All notlices, roports, requests, demands or other
Instruments required or contemplated to be given or turnished
under this Assignment to Assignor or Assigneo shall be diracted
to Assignor or Assignee, as the casme may be, at the following
addranges:
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Assiynee: Capitol Bank and Trust
4801 West Fullerton Avenue
Chicago, [llincis 60639

with a copy
to: Tishler & Wald, Ltd.
200 South Wacker Drive
Suite 2600
Chicago, Illlinois 60606
{312) 876-3800

Assignor: Siiver Real Estate Management
and Development, Inc.
2500 North Pulaski Avenue
Chicago, Illinois 60639

with a copy
to: Robert Knabe
- Three Firsi National Plaza
Svuite 3600
thicago, Illinois 60606

Notices shall be either (i) porsonally delivered to the addresses
aset forth above, in which case titey shall be deemed delivered on
the date of such delivery or (ii) sent by certified mail, return
receipt requested, in which case toay shall be deemed delivered

on the date of delivery set forth irn the return receipt, unless
delivery is delayed or refused by the xddressee, in which event
they shall be deemed delivered on the ¢ate mailed to such
addressee. Any party may change the addruss to which any such
notice, repcrt, demand or other instrument js to he delivered by
furnishing written notice of such change to (tte other parties in
compliance with the foregoing provisions.

(e} 'The headings of the various sections, prraaraphs
and subdivisions of this Assignment are for convenlance only, are
not to be considered a part hereof, and shall not limj¢. expand
or otherwise affect any of the terms hereof.

(£} In the cvent that any of the covenants, agreemaits,
terms or provisions, or the application thersof to any persons,
entities or circumstancas, contained in the Note, this Asaignment
or in any other Loan Instrument shall be invalid, illegal or
unenforceable in any respect, the validity of the remaining
covenants, agreements, terms or provisions contained herein or in
the Note or in any other Loan Inatrument (or the appllcation of
the covenant, agreement or term held to be invalid, illegal or
unenforceable, to persona, entitiea or circumstances other than

S

Chdetd 2
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thosu in respect of which it ls invalid, 1llegal dr ,
unanforcoable) shall be In no way affected, prejudiced or
disturbed thoreby.

(g) Noither this Agsignment nor any torm hereof may be
released, changed, walved, dlscharged or terminated orally, or by
any action or inaction, but only by an instrument in writing
signed by the party against which anforcement of the release,
change, wialver, discharge or termination ls sought. To the extent
permitted by law, any agreement hereafter made by the Assignor
and Assighee relating to this Assignment shall be superior to the
rights of the holdsr of any intervening lien or encumbrance.

(h) This Assignment shall be construed, interpreted,
enforced and governed by and in accordance with the laws of the

State ‘of llinois.

(1) “%ls Assignment la given to secure not only exist-
ing indebtedraesa, but also such tuture advances, whathar guch
advances are oklilgatory or are to be made at the option of
Assignee, or ot'ierwise, as are made by Assignee under the Note,
to the same extent »s if such future advances wore made on the
date of the executioiwf this Assignment.

IN WITNESS WHEREOF, the undersigned has executed this
Agssignment. on the date first above written.

ASSIGNOR:
Silver Real Estate ianagement

and Development, lic.. an
Illinols corporation

By: \Q\\ \rlﬁ&x

Its President

ATTEST:

N SRV

Its Secreta

q).-\.-u...s

(‘_:;:V:—-,-\,
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AGKNOWLEDGMENT

STATE OF ILLINOIS )
)
COUNTY OF COOK )

|
I,. "el\* g aadt oy e , a Notary Public in
and for and residing in shid County and State, DO HEREBY CERTIFY
that fCan Sav vt and ,
the Uy s e | and R v v of

Silver Real Fstate Management and Development, Inc., personally
known to me (¢ he the same persons whose names are subscrlbed to
the foregoing iratrument, appeared before me this day in person
and acknowladgad inat thoy asigned and dellvered said ingtrument
as their owa free snil voluntary act and as the free and voluntary
act of said company for _the usas and purposes set forth therain.

GIVEN undar my hand /and notarlal saal thlsuzjl,t‘_‘:___(lay otﬁ;‘,‘ﬁ}‘“'\
2992,

ot P 6 SIATE B b Notary Public
2\ ny G I {omRk )\Ofv ;{ 4
by : L I Tl

o
RIRRSR N

BRPRAPNN

My commission explres:

This instrument was prepared : 3
by: Mail To: ig

by
David A. Kalllek pavid A. Kalllck N
Tishler & Wald, Ltd. Tishler & Wald, Ltd. Vo
200 South Wacker Drive 200 South Wacker Drive X
Sulte 2600 Suite 2600 '
Chicage, Illinoin 60606 Chicago, Illinois 60602

{(312) 9876-3800

e,

\\" '
\/("‘?o oy Lo
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RARGEL 1i

THAT PART OF THE STRIP OF LAND, 100 FEET WIDE, CONVEYED BY
DOCUMENT RECORDED IN THE RECORDER’S OFFICE OF COOK COUNTY,
ILLINOIS, ON JANUARY 2, 1883 AS DOCUMENT NUMBER 596933, LYING .
EAST OF AND ADJOINING THE ORIGINAL RIGHT OF WAY, 100 FEET WIDE,
OF THE GRANTORS, ACROSS THE SOUTH HALF OF THE HORTHEAST QUARTER
OF THE SOUTFAST QUARTER OF SECTION 27, TOWNSHIP 40 NORTH, RANGE
13, PAST Of THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED
AS FOLIOWS: BEGINNING ON THE EASTERLY LINE OF THE 100-FOOT STRIP
OF LAND, ZONVEYED BY SAID DOCUMENT NUMBER 396933, AT A POINT
265.72 FELT, AS MEASURED ALONG SAID EASTERLY LINE, NORTHWEST FROM
TER POINT Of TNTERSECTION OF SAID EASTERLY LINE WITH THE NORTH
LINE OF THE SUUTH 33.00 FEET OF SAID SOUTH HALF OF THE NORTHEAST
QUARETER OF THS JOUTHEAST QUARTER OF SECTION 27 AND RUNNING: .
THENCE NORTHWESTWPRDLY ALONG THE ARC OF A CIRCLE, CONVEX TO THE
SOUTHWEST AND HAVING A RADIUS OF 285,44 FEET, A DISTANCE OF 87.92
FEET TO A POINT OF CCUNOUND CURVE WHICH IS 39.91 FEET, MEASURED
PERPENDICULARLY, NORTAEMSTERLY FROM THE ORIGINAL EASTERLY RIGHT
OF WAY LINE OF SAID GRANTOR: THENCE CONTINUING NORTHWESTWARDLY
ALONG THE ARC OF A CIRCLE, CONVEX TC THE SOUTHWEST AND HAVING A
RADIUS OF 207.12 FEET, A DISTANCE OF 64.18 FEET T0 APOINT OF
COMPOUND CURVE ;WHICH T8 11.99 FEET, MEASURED PERPENDICULARLY,
NORTHEASTERLY FROM SAID JORIGINAL EASTFRLY RIGHT OF WAY LINE;
THENCE CONTINUING NORTHWESTWARDLY ALONG THE ARC OF A CIRCLE,
CONVEX TO THE SOUTHWEST AND HAVING A RADIUS OF 176.83 FEET, A
DISTANCE OF 57,13 FEET TO A POINT CP FAID ORIGINAL EASTERLY RIGHT

'OF WAY LINE WHICH IS 407.10 FEET, AS NEASURED ALONG SAID RIGHT OF

" WAY LINE, NORTHWESTERLY FROM THE POINT OF INTERSECTION 33.0 FEET
"OF THE SOUTH HALF OF THE NORTHEAST QUARTER HOF THE SOUTHEAST
'QUARTER OF SECTION 27/ THENCE NORTHWESTWARG/Y ALONG SAID EASTERLY
RIGHT OF WAY LINE A DISTANCE OF 114,59 FEET; TUENCE .
SOUTHEASTWARDLY ALONG JTHE ARC OF A CIRCLE COMYEY TO THE o
SOUTHWEST AND KAVING A RADIUS OF 415,78 FEET, A LISTANCE OF 63,16
FEET TO A POINT OF COMPOUND CURVE WHICH IS 3%.64 FEZi. MEASURED
PERPENDICULARLY, NORTHEASTERLY FROM SAID ORIGINAL RICUT OF WAY
LINE; THENCE CONTINUING SOUTKEASTWARDLY ALONG THE ARC 57 A
CIRCLE, CONVEX T0 THE SOUTHWEST AND HAVING A RADIUS OF 774,62
FEET, A DISTANCE OF 100,98 FEET TO A POINT ON SAID EASTERLY LINE,
NORTHWEST FROM THE POINT OF BEGINNING AND THENCE SOUTHEASTWARDLY
ALONG THE EASTERLY LINE OF SAID STRIP OF LAND SAID DISTANCE OF
140,30 FEET TO THE POINT OF BEGINNING.

EXHIH!T A

NS ol e T o
R (¥ Z Y oY
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THAT PART OF THE STRIP OF LAND, 100 FEET NIDE, CONVEYED py
DOCUMENT RECORDED IN THE RECORDER‘S OFFICE OF COOK COUNTY,'
ILLINOXS, ON JANUARY 2, 188§ AS DOCUMENT NUMBER 596933, L¥ing-
EAST OF AND ADJOINING THE ORIGINAL RIGHT OF WAY, 100 FEET Wrpe,op
THE GRANTOR, ACROSS THE SOUTH BALF OF TRE NORTHEAST QUARTER op'
THE SOUTHEAST QUARTER:OF SECTION 37,TOWNSHIP 40 NORTH, RANGE 13
EAST OF TNE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED As
FOLLOWS: BEGYNNING AT THE POINT OF INTERSECTION OF NORTH LINE op |
PHE SOUTH 33,0 FEET OF SAID SOUTH HALF OF THE NORTHEAST QUARTER
OF THE SCUTHEAST QUARTER OF SECTION 27 WITH THE EASTERLY LINE of
THE 100-FOOT STRIP OF LAND CONVEYED BY SAID DOCUMENT NUMBER
596973 AND RUNNING; THENCE WEST ALONG THE NORTH LINE OF BAXD
SOUTH 33.0 FERET, A DISTANCE OF 106,53 FEET TO ITS INTERSECTION
WITH THE EAST®KLY LINE OF SALD ORIGINAL RIGHT OF WAY) THENCE
NORTHWESTWARDLY ATONG SAXD ORIGINAL EASTERLY RIGHT OF WAY LINE A
DISTANCE OF 312.43 ¥EET; THENCE SOUTHEASTWARDLY ALONG THE ARC oOF
A CIRCLE CONVEX TO f{E SOUTHWEST AND HAVING A RADIUS OF 232.12
FEET, A DISTANCE OF 39.04 FEET TO A FOINT OF COMPOUND CURVE WHXCH
IS 19.31 FEET, MEASURLD TERPENDICULARLY, NORTHEASTERLY FROM SAID
EASTERLY RIGHT OF WAY LINE: THENCE CONTINUING SOUTHEASTWARDLY
ALONG THE ARC OF A CIRCLE. CONVEX TO THE SOUTHWEST AND HAVING A
RADIUS OF 310.44 FEET, A DISTANCE OF 114,62 FEET TO A POINT oN
THE EASTERLY LINE OF SAID 100-70OT STRIP CONVEYED BY SAID
DOCUMENT NUMBER 596933, WHICH IS 234.79 FEET, AS MEASURED ALONG
SAID EASTERLY LINE, NORTHWEST FROM THE POINT OF BEGINNING AND
THENCE SOUTHEASTWARDLY ALONG SAID FASTERLY LINE, SAID DISTANCE oF

234.79 FEET TO A POINT OF BEGINNING,

PARCEL 31 | | ‘ o
THE SOUTH 150 FEET OF THE NORTH 400 FEET OF T#¢%, SOUTH HALF oF
NORTH EAST QUARTER OF SOUTH EAST QUARTER OF SLCTION 27, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THIRD PRINCIPAL MERIUJAN, LYING EAST
OF THE CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD RIGHT OF WAY
(SATD RIGHT OF WAY BEING 200 FEET WIDE) EXCEPY THE EAST )) FEET
THEREOF TAKEN FOR NORTH CRAWFORD AVENUE, IN COOK COUNTY,
YLLINOIS. _

PARGEL 4:
EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2 AS CREATED BY GRANT
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weend, 3o LAY

. FHOM CHICAGO | MY LWAUREE S 5T s PAU L AND T AT FIC. RAXLRAAD

HE GREAT 'ATLANTICTANDT ~p;m¢,wg'§’gf{p “g%!?‘j

' 1965 AND RECORDED APRILYS'196% "AS *DGCUMENT L APRTINE
PASSAGEWAY OVER A 25-FOOT WIDE.PARCEL OF:IAND, "mg—:ﬂon 1
OF A STRIF OF LAND, 100 FEET WIDE, CONVEYED .BY waW;

IN THE RECORDER’S OFPICE OF. COOK COUNTY,” 1LLIN ANTAR

1885, AS DICUMENT NUNBER 596933, LYING bnst oroigﬁoﬁngom
ORIGINAL RIGHT OP WAY, 100 FEET WIDE, OF THE CHXCAGO, MITHA

ET. FAUL 2ND PACIFIC RAYLROAD, ACROSS THE §OUTH .HALY.OP. um x
NORTHEAS. ,UARTER .OF ‘THE EOUTHEAST QUARTER OF SECTION 27, J‘
'TOWNSHIP 45 NORTH, ‘RANGE 13 'EAST OF THE THIRD.PRINCIPAL um“' ‘:""
WRICH LIES GLTWEEN THOSE CERTAXN PARCELS "A" AND "B AS nm,
A COMENT 2FORDED IN THE RECORDER'S GYPLCE OF COOK COUZ LD
YLLIKOXS O OCTGPER 28, 1964, AS DOCUMENT NUMBER 15287460,

PIN, 13-27-402-018
13-27402-030

Addroesa 2322 North Pulankl
Cadeape, LU 60641
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