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ADJUSTABLE  RATEMORToAcE Y

THIS MORTGAGE ("Security Fustrumerit”) is given on OCTOBER 1%, 1992 . The mortgagor is

MARK %. SCHILLER AND SALLY L. SCHILLER, HIS WIFE

{"Borrower"). This Security Instrument is givea to

STANDARD FEDERAL BANK FOR SAVINGS

which is orpanized and existing under the laws of THE UNSLED STATES OF AMERICA , and whose
addressis 4192 S. ARCHER AVE, CHICAGO, ILLIXNGIS 60632
{'Terder"). Borrower owes Lender the principal sum of
TW0 HUNDRED TWENTY FIVE THOUSAND DOLLARS /& NO CENTS
Dillars (US. 8 225,000.00 ).
This debt s evidenced by Borrower’s nole dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on NOVFMRER 1, 2022
This Security Instrument secures te Lender: (a) the repayment of the debt evidenced by ine dote, wuh interest, and all rcm:w.ﬂs
extensions und modifications of the Note; (b) the payment of all other sums, with interast, advanced undes paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coverants.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and ccavey o Lender the following
described property located in COOK County, illinois:
LOT 25 IN BLOCK 6 IN SUBDIVISION OF BLOCKS 5, 6 AND THE WELT 4ALF
OF BLOCK 7 IN THE SUBDIVISION OF BLOCK 44 IN SHEFFIELD”S ADDITICN
TO CHICAGO IN SECTION 29, 31, 32 AND 33, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRING IPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Cy 253 355

PIN #14~29-304~022-0000

which has the address of 1324 W SCI-iUBERT o ‘ CHICAGO {Street, Cityl.

linois 0614 (Zip Codel {"Property Address");

Form 3014 9/30
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17, Transfer of the Property or a Beneficial Interest in Borrawer, If all or any part of the Property ur any interest in it
is sold er mansferred (or if a beneficial interest in Borrower is sold or transfersed and Borrowér is not 2 natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall net be excrcised by Lender if exercise is prohibited by federal law us of the date
of this Securitv Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument, 1 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shudl have the right 10 have
enforcement of this Security [nstrument discontinued at any time prior to the eatlier of: {a) 5 days (or such other period as
appticable law may specify f{or reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if o scceleration had occurred; (b)
cures any default of 2ny other covenants or agreements: (c) pays al! expenses incurred in enforcing this Sceurity Instrument,
including, but not/imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sezusity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumert_sball continue unchasged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby sbaii-remain fully effactive us if no acceleration had occurred. However, this right to reinstae shafl
noi apply in the case of acceleration.under paragraph 17.

19, Sale of Note; Change »« Loan Servicer, The Note or a partial interest in the Note (1ogether with this Security
Instrument) may be sold one or mer2 vimes without prior riotice to Borrower. A sale may result in a change in the entity (known
as the "Luoan Servicer"} that collects motthly mayments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 12.a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc: with paragraph 14 above and applicable law, The natice will state the name and
address of the new Loan Servicer and the addrass 1o which payments should be made, The antice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not casse or perinit the presence, use, disposal, storage, or reicase ol any
Hazardous Substances on or in the Property. Borrower shu) yot do, nor allow anyone else to do, anything alfecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardons Substanzes that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shalf promptly give Lender written notice of any investignann, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property wd any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is niotifted by any governmental or reguintory authority, that

any removal or other remediation of any Hazardous Substance affecting the Propertyis necessary, Borrower shall prompity take (S

all necessary remedial actions in accordance with Environmenta! Law,
As used in this paragraph 20, "Hazardous Substances” are those substances defings o5 toxic or hazardous substances by

Environmental Law and the following substances: gusoline, kerosene, other flummable o toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radizactive materials. As used in
this paragraph 20, "Environmental Law” meuns federal laws and laws of the jurisdiction wheie the Property is locuted that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleratizi;; Remedies. Lender shall give notice to Borrower prior to aceeleration foliowing Zorrower's breach

of any covenant or agreement in this Secorily Instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the default;
{t) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauft must be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shadl further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defanlt or any other defeuse of Borrower to acceleration and foreclosure. IF the defanlt is not cured on
or hefore the date specified in the nefice, Lender, at its option, may reguire immediate panyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciad
proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph
21. including, but not fimited to, reasonable atlorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secuned by this Security Insirument, Lender shail relcase this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs,
23, Waiver of Flomestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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TOGETHER WITH alllmjlmprovc; F F Lg;’tcr crect!'nl' ont %ropcrty. and ail casements, appurtenances, and

fixtures’ now or hereafter a part of the propetty. All replacements and additions shall also be covercd by ihis Security
Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrawer wirrants
and will defend generally the title to the Property against all claims and demands, subject to any encembrances of record.

THIS SECURITY INSTRUMENT combir s uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the
principal of and interest on the debt evidenced bir the Note and any prepayment and Iate charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day moenthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (4) yearly taxes
and assessments whick may attain priority over this Security Instrument as a lien on the Property; (b} yearty leasehold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurnnee premiums; (d) yearly flood insurince premiums,
if any: {¢} yearly suongage insurance premiums, if any: and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragiuph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow fers.”
Lender may, at any tirje. collect and hold Furds in an amount not to exceed the maximum amount a lender for a Tederally
related mortgage loan myey reaitire for Borrower's escrow account under the federai Read Estate Settlement Procedures Act of
1974 as amended {rom lime 10 cms, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law thal applies to the Funds
sets a lesser amount. If su, Lende: ray, a1 any time, collect and hold Funds in an amount not to exceed the tessor amount,
Lender may estimate the amount of Fands due ‘on the basis of current data and reasonable estimaites of expenditures of future
Escrow llems or otherwise in accordance wilh applicable law.

The Funds shall be held in an instionion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institut.en) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Berrowe: interest on the Funds and applicable tnw permits Lender 1o muake such
u charge. However, Lender may require Borrower 1o poy @ one-time charge for an independent real estate tax reporting service
used by Lender in connection with this toan, unless applicabie law provides otherwise. Unfess an agreement is made or
applicable law requires interest to be paid, Lender shall not be-reguired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest =il be paid on the Funds. Lender shall give to Borrower,
withoul charge, an annual accounting of the Funds, showing creditz pid) debits to the Funds and the purpose Tor which each
debit to the Funds was made. The Funds are pleidged as additional securitydor all sums secured by this Security Instrument.

If the Funds hebd by Lender exceed the amounts permitted to be held Ly applicable law, Lender shall account to Borrower
for the excess Funds in accordunce with the requirements of applicable law. If (he imount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrswar in writing, and, in such case Borrower
shall pay to Lender the amount necessary to nuike up the dcﬁcmncy Borrower sha.lipzie up the deficiency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon paymient in full of all sums secured by this Security Instrument, Lender shait promptly refund to Borrower any
Funds held by Lender. If, under puragraph 21, Lender shall acquire or sell the Property, Lender, privz to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agruirzt the sums secured by
this Seeurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerder under paragraphs
1 and 2 shall be npplied: first, to any prepayment charges due under the Note; second, to amounts payable wiber paragraph 2;
third, to interest due; fourth, to principal due; and tast, to any lale charges due under the Note.

4, Charges; Liens, Borrower shall pay al: tixes, assessments, charges, {ines and impositions atributable to the Propenty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lier which has priority over this Security Instrument unless Borrower: (0} agrees in
writing to the paynient of the obligation secured by the lien in a manier acceptable to Lender; (b) contests in good taith the lien
by, or defends against enlorcement of the lern in, legal procecdings which in the Lender’s opinion aperaic to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory Lo Lender subordinuting the lien to
this Security Instrument. If Lender determines that any part of tie Property is subject to a lien which may attain priority over
this Security Instrument. Lender may give Borrower a nrotice identifying the lien. Borrower shall satisfy the lien or take one or
more of tha actions set forth above within 10 days of the giving of notice.

_ Form 3014 .‘_}IQD
Pagn 2 of 6
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N 1-4 FAMILY RIDER )

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  15TH duy of CCTOBER . 1962
and is incorporated into and shall b2 deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (ke *‘Security Instrument’”) of the same date given by the undersigned (the *'Borrower') to sccure
Borrower’s Note 1o

STANDARD FEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, CHICAGO, ILLINOIS 60632 (the **Lender’)
of the same r'ate and covering the Property described in the Security Instrument and located at:

1324 W SCAUBERT CHICAGO IL 60614
' Propeny Address|

1-4 FAMILY COVEN/NTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender furthe: covenait and agree as follows:

A, ADDITIONAL PROF£ETY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Propenty described in the Security Littrument, the following items are added to the Property description, and shali
also constitute the Property covered tiy the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier locaied) in, on, or used, or intended to be used in conncction with the
Property, including, but not limited to, those for the purposes of supplying or distribuling heating, ccoling,
clectricity, gos, water, air and light, fire previniion and extinguishing apparatus, security and access conirol
apparatus, plumbing, bath tubs, water heaters, wate: ciosets, sinks, ranges, stoves, relrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sterm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached \lpur-coverings now or hereafter attached to the Property,
all of which, including replacements and additions there.a, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foreguirg together with the Property described in the
Security Instrument (or the leasehold istate if the Security Instruragot-is on 2 leaschold) are referred to in this 1-4
Family Rider and the Security Instrument-as the *‘Propeny.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bonowe: shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lende! s agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requircineris of any wovernmental body

applicable to the Property. )
<. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal. not allow any lien inferior XY
to the Security Instrument to be perfected against the Property without Lender's prior wirtter permission. \J
D. RENT LOSS INSURANCE. Borrower shall maintain insurasice against rent loss in rk'icion to the other {0
hazards for which insurance is required by Uniform Covenant 5, a3
E. “BORROWER’S RIGHT TO REINSTATE’' DELETED, Uniform Covenant 18 is deioterd s}
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first (o0
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining 9]

covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. iJpon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 10 medify, extend or terminate the existing leases and to gxecute new [feases, in Lender's sole
discretion. As used in this paragraph G, the word **lease’’ shall mean *'sublease’” if the Security Instrument is on
a leaschold. '

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
. Paga1of2
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH dayof OCTOBER ,19 22 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument’'} of the same dat: given by the undersigned (the “Borrowcr'g to secure Borrower’s Adjustable
Rate Note (the **Note”) to STANDARD FEDERAL BANK FOR SAVING

(the ‘“‘Lender’’) of the same date and covering the property described
in the Security Instrument and located at:

1324 W SCHUBERT CHICAGO IL 60614

{Property Address]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAZ COVENANTS. In addition io the covenants and agreements made in the Security Instrument,
Borrower and Lendir further covenant and agree as follows:
A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for an fittial interest rate of 3 - 250 05, The Note provides for changes in the interest rate and the
monthly payments, as foilova:

4. INTEREST RATE AND IMONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may chirge on the firstdayof NOVEMBER 1, ,19 93 and onthat day

every 12th month thereafter. Each daie om-which my intergst rate could change is called a ‘*Change Date.”’

(B) The Index . :
Beginning with the first Change Date, ray .nterest rate wiil be based on an Index. The “‘Index’” is the weekly

average yield on United States Treasury secunit’cs 1diusted 10 a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Indea Zieure available as of the date 45 days beforc each Change Date

is called the **Current Index.”
If the Index is no jonger availablz, the Note Hold:r will choose a new index which is based upon comparabig

information. The Note Holder will give me notice of s choice. b
{C) Calculation of Changes 2
Before each Change Date, the Ncte Molder will calculatesav'new interest rate by adding TWO AND 3
ONE HALF  percentage points { 2.50 %) to the Curient Index. The Note Holder will then roum{

the result of this addition to the nearest one-eighth of one percen{ag: roint {0.125%). Subject to the limits stated)
in Section 4(D) below, this rounded amount will be my new inteycse rate.until the next Change Date. L1
The Note Holder will then detertnine the amount of the monthly [sayn ent that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in fuil.or’'the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the a2y amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.250 9 orless than
3,250 %. Thereafter, my interest rate will never be increased or decreased on aiy single Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying for the precedin: twelve months. My
interest rate will mever be greater than 11.250 Yo,
(E) Effective Date of Changes
My new interest rate will become elfective on each Change Date. { will pay the amount of my new monthly
payment beginning or the first monthly payment date after the Change Date until the amount of m_/ ir.onthly pay-

ment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monshly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of & person who will answer any question I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of ithe Security instrument is amended to read as follows:

Transfer of the Property or a Bencficial lnterest in Borrower, If all or any part of the Property or any interesi
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shail not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s sccurity
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able io Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instriiment. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing,

MULTISTATE ADJUSTABLE RATE RDER — ik 58 bl ol Kl Xl th ol ke dthidiabel Bkl Kb dmbt X XN X X X X X AR ECHE XK
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