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ATTENTION' TOD D W SEYL l?paéia’!\bd\'é"'l'hi"s‘I:i‘n'é‘For'Ru',ord'iug Dum] ‘ ﬂ
| | MORTGAGE |
THE TERMS OF THIS LOAN > 324431 8

CON‘I‘AJ.N PRCW SIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS. MORTGAGE ( Seouris ; lnstmment") is gwen on OCTOBER 19 ' 1992 . The mertgagor is
HUGH S. CLARK: - . . 7 . e | |
-AND FLORENCE C CLA..;\., HJSBAND AND WIFE

("anower"). This Security Instrument is gl:vm to -
LASALLE. BANK NORTHBROOK .. -

b e

which is orgamzsd and existing under the laws of - THE SI'ATP OF ILLINOIS ' , and whose
nddress is 1200 SHERMER ‘ROAD - - e .

NORTHBROOK,  ILLINOIS. 60 062
EIGHTY FIVE THOUSAND - .

AND 00/100 - : : Dnum USs.$ 85, 000 00 .
This debt is evidenced by Borrowerq note daled the same date’ as this Sccw*y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paynble on ~NOVEMBER 1, 1397

i"Lender*). Borrower owes Lender the principal sum of

This Security Instriment secures to Lender: (aY the repaymdnt af the debt svidenced by (oo Note, with interest, und all n,mswuh '
eXtensions and moditications of the Note; (b} the payment of all other sums, with kirres:, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s coveaants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and <onvey to Lender the following .

described property located in COOK County, Hlinois; *
UNIT 19-39-L,-0-112 IN PRINCETON VILLAGE CONDOMINIUM, GLENVLEW,

ILLINOIS, AS DELINEATED ON A SURVEY -OF THE' FOLLOWING DESCRiZED
SEE CCh iPLE’I‘E LEGAL DESC‘RIPTION A’I"I‘ACHED HERETO AND MADE A PAET HEREQF.

BN
04k21-203~013-1130 o
whtch has the address of 112 DAR']‘MOUTH COURT GLENVIEW o Street, City ,
”lmOl%.‘I:- 60025 Zip(:adc | c P!'DPEI"}' Addreqs »I P . . .
L ' L DPS 1089
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* 5, Hazrd or Prnpﬂ "F( ‘al Mme@w’ ting or hereafter erecied on the
Pmpeﬂv insured against Joss by fire, hazards included within the term "exfended coverage” and any other huzards, including

floods or flooding, for which Lender requires insurance, This insurance shall be muintained in the umounts and for the periods
that Lender sequires. The insurance carrier providing the insurance shall be chosen by Borrower suhject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insnrance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender all receipts of
puid premivins and renewal notices. In the event of loss, Borrawer shall. give prompt notice to the insurance carrier snd Lender.
Lender muy make proof of loss if not male pmmptly by Borrower. : :

Unless Lender and Borvower:otherwise agree in. writing, insurance proceeds shall be applied to restoration or repair of the
Property dumuged. if {he restoration or repair is economicaily feasible and Lender's security is not jessened. IF the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
seoured by this Security Instrument, whether or pot then due, with any. excess paid to Borrower. 1 Borrower abandons the
Praperty, or does got answer within 30 days a notice from Lender that the insurance carrier hus offered to settle u claim, then
Lender may -colle). the insurance proceeds. Lender may:use the proceeds to repair or restore the Property or fo pay suins
secured by this Saeurity Instrument, whether or not then due. The 30-dny period will begin when the notice is given.

Unless Lender-apd Borrower otherwise agree in writing, .any application of proceeds to principal shall not extend ot
postpane the due date of the monlhly payments-referred to:in. paragraphs 1 and 2 or.change the amount of the payments. if
under paragraph 21 the Zroperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damaye to the Property prios tu the.acqsusition shall pass to Lender to the exlem-ol‘ the sums sesured by this Security Insirument
immediately priorto the sequisition

6. Occupnncy, Preservition, .munlennme und Pmtectnon of lhe Pruperty, Burruwar s Loan Application; Lensehoids.
Borrower shall occupy, esiablish, and, ise the Properly as Borrower’s principal residence within sixty days after the exectition of
this Security Instrument and shall contirree to ~zupy the:Property-as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise ugrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ure beyond Borrower’s control. Borrower shall aot destroy, dumage or impair. the
Property, allow the Property to-deteriorate, or cotam.t «vaste on the Property. Borrowsr shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that:in Leader’s good faith judgment could result in forfeiture of the
Property or othenwise materially: impair the lien created by (nis Security Instrument or Lender’s security interest. Borrower may
cure such a default und reinstate, as provided in paragraph 13; by causing the uction or proceeding to be dismissed with w ruling
that, in Lender’s good . faith determination, precludes forfeitiic #r the Borrower’s interest in the Propersty or other material
rnparment of the lien created by this Secunity Instrument or Lerdri’s security interest, Borrower shail also be in default if
Borrower, during the loan application process, gave materially talse o ixarcurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the !7an evidenced by the Nete, including, but not himited
o, -representations concerning Borrawer's occupancy of the Property as & principal residence, 1f this Security Instrument is on'u
ieasehold, Borrower, shali. comply -willy all- the proyisions of the .lease. . If Borrorvar acquires fee title to the Property, the
leasehold and the fee title shalt not meq;a unless Lender agress 1o the merger in writing. ,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform ths covenants and agreements contained in |
this Security. Instrument, or. there s 8 Jugal proceeding that may significantly affect Lender's rights in the Property (such as a <
proceading - in -bankrupicy, probate,: for condemnation or forfeiture or to enforce laws or regulaticas), then Lender may do and
pay for whatever is necussary to-prote:t the value of the Property amd Lender's rights in the Prorety, Lender's actions may’
include paying any sums secured by a lien:which has. priority over-this Security Instrument, appeasing in coust, payinp
reasonable attornsys’ fees.and entering.on the Propeﬂy to make repmrs Although Lender may take acion ander this pura;,mph
7, Lender does not have to do so.

Any. umounts disbursed by Lender undcr this paragmph 7 sbnl] bec-ome addltlonal debt of Borrower secured by th!b
Security Instrument. Unless Borrower and Lender agree to other terms of payment; these amounts shall bear interest from the
dute of dishursement at the Note rate and shall be payahle with mterest upon notice from Lender 1o Borrower requesting
Payment. .

8. Moru.uge Im-umnce. It Lender requlred murtgag,e insurance as a condition of rnakmg the foan secured hy this Security
Instrument, Borrower shall pay the, premivms required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage requira! by Lender lapses-or ceases o be in effect, Borrower shall pay the premiums required to
obtain: coverage: substantially oquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost-to Borrower of: the mortgage insurance previously in effect, from an allerate mortgage insurer approved by Lender. if
substantially- equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly: mortgage insuirance premivm being'pn’id by Borrower when the insurance covernge lapsed or ceased to

be in ctreat Lendcrw:ll auwpt use an-i retam these paymentb as alosv. reserve in liew nf mor!gag,c msurunw Loss reserve
OPS 1081

| ' o L _ - ' Form 3014, 9/90
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17, Transl'er of the h@ N%‘E‘F@ wer, Q ,Pﬂ)(hﬁ Property or any interest in it
ix sold or transf red (or |f icial ‘ferest m orfoweT is sold or TransféTred orrower is not a natural person) without

Lender's prior Wnucn consent Lender rm a? its optiop; require immediate payment in full of all sums secured: by this
Security Instrumgnt. Howaver, thls opnum shnll not be exercised by Lender lf exercise is prohibited by federal law as of the date
of this Seuuntyn?:lm:nenh N e o

¢ IF l.ender exercises this optmn. Lender shall give Borrower potice of acceleration. The notice shall provide a period of not
tess thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seearity:Instrument. If Borrower fails to pay:these sums prior. 10 the expiration of this period, Lender may invoke any remedies
pernitted by this Security Instrument without further notice or demnand on Barrower.

18. Borrower’s Right.to Reinstate; If Borrower meets certain: conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at-any time prior to the earlier oft (1) 5 days {or such other-period as
applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays
Lender all snms which then would be due under this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures:any- defauit of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable nttorneys’ fees; and (d) takes such action as Lender may reasonubly require 10 assure
that the len of thie Sceurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this- Security ;Instrumsint shall continue unchanged. Upon reinstatementi by Borrower, this Security Instrument and the
,ohligations secttred herzby shall reawin fully effective as if no accelemtion had accurred. However, this right to reinstate shall

"not apply in the case of aciel ration under paragraph 17.
(a0 ¥4 19, Sale of Note; Ching2 of Loan Servicer, The Note or a partial interest in the Note (tobethcr with this Security
< “Instrument) may be sold one or o:c times without prior notice to Borrower, A sale may result in a change in the entity (known
{%" ‘as the “Loan Servicer") that collects' monthly payments due under the Note and this Security Instrument. There also may be one
O or more changes of the Loan Servicer urieiated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
'] given written notice of the change ip accordance with paragraph 14 above and applicable law. The notice will state the name and
+ address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
0N information required by applicable law,

op 20. Hazurdous Substances. Borrower shalltuf vause or permit the presence, use, disposal, storage, or release of any
Hazardous Substinces on or in the Property. Bosrow:z=shall not do, nor allow anyone else to do, anything affecting the
Property that is ia violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smell quantities of Hazardous Substances that are generally recognized to he approprinte to normal

residential uses ard to maintenance of the Property.

Borrower shall promptly give Lender written notice of any tnvestigation, claim, demand, lawsuit or other action by any
governmentatl or regulatory agency or private party involving the Properovand any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower leams, or is notifil-by any govemmental or regulatory authority, that
any removal or ofher remediation of any Hezardous Substance affecting the Propesty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in tais paragraph 20, "Hazardous Substances” are those substances detined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamusble or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materiais containing ashestos or formaldehyde, apd radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction >vhere the Property is located that
relate to health, safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelernlion; Remedies. Lender shall give notice to Borvower prior to aceeleration follavire Borrower’s hreach
of any covenunt or agreement in this Security Instrument (but not prior to aceeleration under provgraph 17 unless
applicable Yaw provides otherwise), The notice shall specify: (a) the default; (h) the action required 9 cure the defuult;
{) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must he cured; and
{d) thut failure to cure the default on or hefore the date specified in the notice may result in aceeleration of the sums
secared by thic Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
infurm Borrower of the right to reinstate after sccelerntion and the right to nssert in the foreclosure proceeding the
non-existence of .4 defuault or any other defense of Borrower to acceleration and foreclusure. 1t the defunlt i not cured on
or before the ante specified in the notice, Lender, at ifs option, may require immediate payment in full of all sums
secured by this' Security Instrument without further demarid and ‘may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect nll ‘expenses’incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ Fees nnd costs of title evidence.

+ 22. Release. Upon payment of all sums secured by this Security Insteument, Lender shall release this Security Instrument
without charge 1o Berrower.  Borrower shail pay any recordation costs,
-23. Waiver of Homestead. Bormwer waives J” nght of homestead excmptmn in the Property. Form ao‘;‘;’f .
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UN O ot ehl feetares O P'Y

UNIT 19-33-L-J-112 IN PRINCETON VILLAGE CONDOMINIUM, GLENVIEW,
ILLINCIS, AS DELINEATED ON A SURVEY OF THE FOLLCWING DESCRIBED
REAL ESTATE:

PART OF PRINCETON VILLAGE BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP

42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDCMINIUM OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER

OF DEEDS OF COOK COUNTY, ILLINOIS ON JUNE 30, 1589 AS DOCUMENT
NUMBER 85-300,376 TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS
AMENDED FPOM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATION AS SAME ARE
FILED OF RECCRJ,. IN COOK COUNTY, ILLINCIS.

04-21-203-013-1130

DPs 049
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{CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 19TH day of OCTOBER ,
1992 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the “Security Instrument”) of the same date given by the undersigned (the
*Borrower"} to secure Borrower's Notg to
LASALLE BANK NORTHBROOK
{the "Lender”} of the same dats and covering the Property described in the Security Instrument and

located at:
112 DARTMOUTH COURT, GLENVIEW, ILLINOIS #0025

(Property Addross)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium praject known as:
PRINCETON VILLAGE
{Nisme of Condominium Project)

ithe "Condr-miaium Project’). If the owners association or other entity which acts for the Condominium
Project (ihe “Owners Association”) holds title to property for the benefit or use of its members or
shareholders/ tha Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and herefits of Borrower's interest.

CONDOMINIUZ1 COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, ¢ rrower and Lender further covenant and agree as follows:

A. CONDOMINIUN ZOVENANTS. Borrower shall perform all of Borrower's obligations under the
Condeminium Prolect's Zonstituent Documents. The “Constiiuent Documents” are the: (i} Dectaration
or any other document which creates the Condominium Project; {il} by-laws: {lii} code of regulations;
and liv} other equivalent doci:ments. Borrower shail promptly pay, when due, all dues and assessments
imposed pursuant to the Constiltznt Documents.

B. HAZARD INSUURANCE. S« lona as the Owners Association maintains, with a generally accepted
[nsurance carrier, a "master® or “Hanitet” policy on the Condominium Project which Is satisfactory
Lender and which provides Insuianc= coverage in the amounts, for the periods, apnd against thgr
hazards Lender requires, including fire and hazards inciuded within the term "entended coverage, =3
then: (i) Lender walves the provision ‘n \niform Covenant 2 for the menthly payment to Lender of &
one-twelfth of the yearly pretmium instaliznrnts for hazard insurance on the PProperty; and s

{ii Borrower's obligation under Unilorm Covenant 5 to maintain hazard insurance coverage cm\j
the Property is deemed satisfied to the exter't that the required coverage is provided by the Owners:-,
Association policy. ‘m

Borrower shall give Lender prampt notice of (ant lapse in required hazard insurance coverage.

In the event of a distribution of hazard Instrance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit ©7 to common elements, any proceeds payable ta
Borrower are hereby assigned and shali be paid to Lerde. for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sucb-~ctlons as may be reasonable to insure
that the Owners Assoclation maintains a public [liability insuranc: policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or conseqguential,
payable to Borrower in connhection with any condemnation or otiser izking of all or any part of the
Property, whether of the unit or of the common elements, or [z any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to cender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc:

(i the abandonment o termination of the Condominium Project, excep’ for. abandonment or
termination required by law in the case of substantial destruction by fire or other casu alty or in the
case of a taking by condemnation or eminent domain;

{iii any amendment to any provision of the Constituent Documents if the proncion is for the
express benefit of Lender;

{iii} termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which vrould have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when dus, then
Lender may pay them. Any amounts disbursed by lLender under this paragraphk F shall become
additional debt of Borrower securad by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, thase amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and provisions contained in this
Condominium Rider.

T Lo INe;
I1Seal) - \J-—':;S:u/ Vi )5 : (‘:ij";lﬂu‘:»/q‘p : {Seal)
gomower HUGH S. CDARK

(sm};y’(%;{—&%( C’ 7 e&fﬂé/ (Son)

bomowsr FLORENCE C. CLARK omower

Borrowsr

MULTISTATE CONDOGM!NIUM RIDER-$Ingls Family— Fannia Mas/Fraddis Mac UNIFCRM INSTRUMENT Form3140 8/90 DPS 1118
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THIS BALLOON RIDER is made this 13TH day of OCTOBER , 1992, and is incorporated inte and shali
be deemed to amand and supplement tha Mortgagse, Deed of Trust or Deed to Secure Debt (the "Security Instrument”’) of the same
date givan by the undersigned {the “Borrower”) to secure the Borrowar's Note to

LASALLE BANKX NCRTHBROOCK

{the "Lender”) of the sama date and covering the proparty described in the Security Instrument and located at:
112 DARTMOUTH COURT
GLENVIEW, ILLINQGIS &§0025

(Property Address)
The interast rate stated on the Mote is called tho “Note Rate.” Tha date of the Note is called the “Note Date.” | understand
the Lender may transfer the Nots, Security Insirument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is sntitled to receive payments under the Note is calied the “Note Hoider.”

ADDITIONAL COVENANTS. (n addition to the covenants and agreements in the Sacurity Instrument, Borrower and Lander
further covenant and agree as follows |despite anything to the contrary contained in the Security Instrumant or the Nate):

[1._CONDITIONAL TIGHT TO REFINANCE |

At the matririty dats of the Note and Sncurity Instrument {the "Maturity Date“}, | will be able to obtain a new loan {"New
Loan”) with a new Maturily bate of NOVEMBER 1 , 2022 |, and with an interast rata aqual to the "New Noto
Rate” determinad in accurdance with Saction 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinancing Spliun”). If those conditions are not met, | understand that the Note Helder is under no obiigation to
retinance or madify the Nate, 7o to extand the Maturity Data, and that { will have to repay the Note fram my own resources or
find a lander willing to lend me ti'a money to rapay the Note.

LZ. CONDITIONS TO OFTION |
I# } want to sxercise the ConuJit'oral Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: (1) | must still be the owner and occupant of the property subject tc ths Security instrument (the
"Property”); {2} 1 must be current in my monidly payinents and cannot have been mors than 30 days late cn any of the 12
scheduled monthly payments immediately rreceding the Maturity Date; (3) no llen against the Property {except for taxes and
special assessments not yat due and payablae) o’aar than that of the Security instrument may exist; (4} the New Note Rate cannot
be mare than S percentage points above the Nite RBate; and (5] | must make a written requaest to the Note Holder as provided in

Section S beiow.
5 3. CALCULATING THE NEW NOTE RAY g
The Naw Note Rate wilt be a fixed rate of interos’ =3ual to the Faedaral National Morigage Association’s required net yle

for 30—vyaar fixed rate mortgages subject tc a 60—~day mandatory dallvary commitment, plus onae~half of one percantage poi
(0.5%}, roundad to the nearest one—eighth of ona percentage [icint {0.125%) {the “New Note Rate*). The required net ylald shall b
the applicable net yield in effect on the date and time of day 2. vhe Note Holder recaives notica of my alection to exercise ti
Conditional Refinancing Option. If this requved net yield is not avui’able, the Note Holdar will determins the New Note Rate b_‘y_\_;
using comparable information. o}

4. CALCULATING THE NSW PAYMENT AMOUNT | v
Provided the New Nots Rate as calculitad in Section 3 above is ncl g eater then 5 percentage points abova the Note RatEe

and aill other conditions required in Section 2 sbave are satistied, the No' 5 Holder will datermine the amount of the monthily
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} aciruet but unpaid interast, plus (c) all other sums |
will owe under the Note and Security Instrument on the Maturity Date (assun.ing riy monthly payments then are current, as
requirad unhder Section 2 above), aver the term of tha New Note at the New Note Pat in squal monthly paymants. The result of
this calculation will be the amount of my new principal and interest payment avery montn Gnti the Naw Nate is fully paid.
[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 6D calendar days in advance of the Maturily Dzte and advise me ot the principal,
accrued but unpaid interest, and all other sums ! am axpacted to owe on the Maturity Date. Tte Note Holder aitso will advise me
that | may exercise the Conditional Refinancing Option it the conditions in Section 2 above are me’. 71 1a Note Holder will providae
my payment record information, together with tha name, title and address of the person represeniing b~ Nete Holder that § must
notity in order to exercise tha Conditionat I3efinancing Option. If | mest the conditicns of Saction 2 ataveo, | may exercise the
Conditionat Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to ths Pizturity Date. The Note
Holder will calculate the fixed Naw Note Rate based upon the Federal National Maortgage Association s arnlicable published
requirad net yield in effect on the date and time of day notification is raceivad by the Note Halder and as calcu'ated in Section 3
above., | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lian status. Before the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate),
new mohthly payment amount and a date, time and place at which | must appear to sign any documaents raquired to complete the
required rufinancing. 1 understand the Note Hoidar will charge me reasonable fees and the costs assoclated with exercising the

rafinance option.

L,

BKNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

3 I“\ p
I 55 : QJQ&’LJLQ ~— {Seal) {Seah
HUGH 8. &LARK Borrowsr FLORENCE C. CLARK Borrower

»

oy
(Saal} ,;-Zj:/ el P (/ @t/j«’/% . {Saal)

Borrower
{SIGN OREGINAL ONLY)

Borrower

MULTISTATE BALLOON RIDER — Single Family - FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/90 PPS 538
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