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' MORTGAGE

3257266

' THIS MORTGAGE ("Sesviity Tnstrument) is givenon OCTOBER 19, 1952 - . The mortgagor is
KENNETH J. LORAKL ' .
** AND' KATHY ‘A LORANT, HUSBAND AND WIFE

(" Borrower") Thls Secunty Instrumem sglwn to _ §
LASALLE TALMAN BANI{ FSB'

.

which is organized and existing wider the la\_vs of UNITED STATES OF AMERICA  andwhose

addre,ss 18 4242 NORmH HARL]:.M o ) o _
NORRIDGE, ILLINOIS 60634 "/ i"Lender"). Borrower owes Lender the principal sum of
'ONE HUNDRED NINE THOU‘;AND EIGHT HUNDRED

AND 00/100 ‘ - Dollars(US $ 109, 800.00 ).
This "debtis cv:denced hy Burrowe: s note. duled ‘the same date as this Security Instrument (TNote™), which pmwdr“s for
monthly payrients, with ihe full debt, 'if vot poid earlier, dire and payable on ~NOVEMBER 1, 2022

This Ser.'unty Inslrumem secures to Lender: () the rt.pavmcnl of the debt evidenced by *s 2 Note, with interest, and all re.newals,

extensions and modifications of lhe Nntn (b) the payment of all other sumis, with inciest, advanced under paragraph 7 1o
protect the secunry of thm Security Inshumem, and (c) the performance of Borrower’s coteaanis and agreements uader this -

Security lm,m\mcnl and the Note. For this purpose, Borrow::r dous hereby mortgage, grant and canvey fo Lender the toi]owm5

described property located in COOK County, 1llinois:
UNIT ‘'NUMBER 6-5 IN COVINGTON MANOR CONDOMINIUM AS DELINFPN’.) ON A

SU’RVEY OF THE FOLLOWING DESCRIBED REAL ES'I‘ATE
PART OF THE" EAST 1/2 OF THE' NORTHEAST 174 OF SECTION 8, TOWNZILP 42
NORTH, RANGE 11 EAST OF THE ‘I'HIRD PRINCIPAL MERIDIAN, IN COOK

"COUNTY, ILLINOIS,
WHICH SUR'VEY IS ATTACHED AS EXHIBIT "A"TO THE DECTARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER ‘27412916 AND AMENDED FROM TIME 10 TIME TOGETHER WITH ITS UNDIVIDED
'PEFCENI‘AGE INTEREST Dl’ ’D{E C(MELEMENI‘S INC(I?K COUN‘I'Y, ILLINOIS

3= -08= -201- 038 <1033

which has the sddressof 383 covx NGTON TERRACE-UNIT 6-5, BUFFALO GROVE Straet, Clty ,
Ii[ino'is" "‘600‘319[ .z;;cu- e ("Prope,rty Address ),
: ' DPS 1088

lLLlNDlS ang!a Famrly Fannle Mae/Freddie Mao UNIFORM INSTRUMENT . - s Pagedots Form 3014 ~9/90
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S. Huzard or Pro I h pr v exilting or hereafter erected on the

Property insured against loss by hrc. hazards included within the term "extended covernge” and any other hazards, including
flodds or floading, for which Lender requires insurance. This insurance shall be muintsined in the smounts and for the periods
that Leader requires. The insurance carrier providiny the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. (f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtmn coverage to protect Lander's tights in the Property in'accordance with paragraph 7.

_ All insurance policies and repewals shall be acceptable to Lender and shall include a standard mortgnge clause, Lender
shull have the ight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
puid prcmlumb and n:newal notices, Tn the event of loss, Borrower shal) give promyit notice to the | insurance earrier und Lender.
Lender may’ ‘muke pr(mf of loss if not ‘made pmmpﬂy by Bormwcr

Unles§ Lendcr and Bormwer otherwis: @ Agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pmperty dxmmged it the resloralmn or fepair is cmnomu,.illy fausible hnd Lender's security is not lessened. [f the restoration or
Tepair is not econormcaﬂy fe&.:hie or Lender's sewnty would be lessenied, the insurance proceeds shall be upplied to the sums
secured by this Secumy Instmmem whetheér ‘or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer w:thm 30 da)s notice from Lcndcr that the i insurunce carrier has offered 'to settle a claim, then
‘Lender may co!lec’ the ‘insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or (o pay sums
sucured by this Secusity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender apd  Borrower othérwise agrea in wrmng any application of proceeds 10 principal shull not extend or
pesipone the due dale G e monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the :’rupum' is acquired by Lender, Borrower's right to any insurance policies and proceeds résulting from
‘damage 10 the Pmnerty prior w0 tae Geduisition shal pass 1o Lender to the extent of the sums secured by this Seeurity Instrument
tmmediawiy pnor ta the acquisition

6. Ou.'upancy, Pl eservation, Mairtenanee und Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and uz=‘the Propcrty as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to Geeupy the Prnpeny as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwis= aprees in writing, which consent shall not be unreasenably withheld, or uniess
extentuting circumstances exist which are beycnf‘ “nrrower 5 comrol Borrower shall not destroy, damage or impuir the
Propeny, allow the Propcrty to deteriorate, or consmit waste on the Property. Borrower shall be in defanlt if any forfeiture
action or proceedmg whether civil or, cnmmal is begui that.in Lcnder 's Lood huth judgmen! could result in forfeiture of the
Property or ntherwise matcnaily :mp‘ur the tien created by tais ecumy Instrument or Lender’s security interest. Borrower may
cure such « default and reinstate, as pravided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lend&r s good faith determination, precludes 1orf\.lluru uf the Borrower's interest in the Property or other materisl
impairment of the lien crented by this Scwnly Instrumen! or Léndet's security interest, Borrower shall adso be in defuult if
Borrower, during the loan apphcafmn process, g.wc m.ttermlly false ar innccurate information or statements to Lender (or failed
to pro\ndc Lender with .my material mtormahnn) in connection wnh the-toun evis denced hy the Note, including, but not limited
to, represenmnom conccrmng, Borrower s OCCldenC) nf the Propcrly us a principal prsidence, [V this Security Instrement is on n
leasehold; Borrower shall’ Lomply walh all the'| prowslonq of the’ lease.” IF Borsgver acquires Ree title to the Property, the
leasehold and the fee title shall not merge unl:,.ﬁa Lender agrees to the merger in writing:

7. Protection of Lender’s Ru,hla in the Property. If Borrower fiiils to perform the Covinants and ugreements contuined in
this Secunty Instrument, or there is a legal proveeding that may significantly affect Lender’. vights in the Property (such asa
proceeding'in hankn:ptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do anda
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Frorirty, Lender's actions mgqpv
include paym&, any sums secured l-y a lien which has pnonty over this Security Ingtrument, uppersing in conrt, payingy3
reasonizble attoineys’ fees and entering on the Property tn make repairs. Although Lender may take acticn under this pamagraphQ
7, Lender does not have to do so. N

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thisGP
Security Tostriinent. Unless' Borrawer and Lender agiee to other terms of paymem these amounts shall bear interest from the
date of d:sbursemmt al the Nu!e rate and shatl be paynble, wnh mtcresl upon ‘notice from Lender to Borrower rexuesting
payment.

8. Mort;..uge ln.summe, It Lender requucd morigage msumnce a5 a Londluon of making the foan secured by this Security
Instrument, qurnwm shafl p,ay the premiums required to m.nntam (in: mortzage insurance in effect. if, for any reason, the
mortgnge msur.uu.e cpverage required by Leuder hpse‘: or causes 10 be in effect, Borrower shall pay the premivms required to
obtain coverage subsmnhdﬂy equivalent to the morstgage insurance previoisly in effect, at a cost substantinily equivalent to the
cost to Borrower of the mor!ba;,e insurance prevaous!y in effect, from an alternate mortgage insurer approved by Lender. If
sub«tanually equwalent mort"uge msumnw covemz,u is not available, Borrower shal) pay 10 Lender ‘each month u sum equal to
‘one-twelfth of the year] ¥ mortgage, mbumnce premmm bemg, paid by Borrower when the insurance caverage lupsed or ceased to

be in eh‘ect _Lender will accept, use :md rerain ;hese p.wments as # loss reserve in liew of mortgage insurance. Loss reserve
pPS 1091

form 3014 9/90
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17. Transfer nf@eweN.iEﬁ II@ I'AE’“"O'" t the Property or any interest in il

is sold or transferred for if, wbeneficial. interest n Eorrower is sold or transterred and Borrower is not a natural person) without
t..c'bders prior wnt!ag consent, Lem[er,_mu)' at {ls dption, require immediate payment in full of all sums secured by this
o

Socunty Instrument wever,.thlb aption;shall ot be Exercised hy Lender if exercise is prohibited by federal law as of the date
of this Security Instmmcnt«, e s

If Lender exercises this oplion, Lendcr sha[l give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secumy Instrument. Tf Borrower fa:ls to pay thesd shms’ pnor to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty Instrument without further notice or ‘demand on Borrower.

, 18. Borrower's Rq,ht to Remstau. If Borrower meets cenam conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier oft (4) § days (or such other permd as
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale conteined in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lrender all SUms wh;ch then would be due under this Secunty Instrument and the Note us if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the fien of #4:5 Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall' continue unchanged. Upon reinstatement by Borrower, this Seeurity [nstrument and the
obligations secured hirely shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not arply in the case of ucesderation under paragraph 17.

19. Sale of Note; Canug» of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or e times without prior notice to Borrower, A sale may result in a change in the entity (known
45 the "Loan Servicer") that collscs monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer (nr2l2td 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accevdance with paragraph 14 above and applicable Jaw, The notice will state the name and
address of the new Loun Servicer and the afdrecs to which puyments should be made. The notice will also contain nny other
information required by applicable law.

20. Hazardous Substances. Borrower shall aot couse or permit the presence, nse, disposal, storage, or relesse of any
Hazardous Substances on or in the Property, Borrowsi shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tie preceding two sentences shall not apply to the presence, use, or
storsge on the Property of small quantities of Hazardous Substances that are generally recognized {o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any i-vastigution, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propérty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notifid by any govemmenhl or regulatory authority, that
any removal or other semedintion of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

‘As used in this paragraph 20, "Hazardous Substances” are those substances dedned us toxic or hazardous substances by
Envirunmental Law and the following substaness: gasofine, kerosene, other flamine'de or toxic petroleum products, toxic
pesticides and herbicides,. volatile solvents, inaterials containing asbestos or formaldehyda, asd radioactive materials, As usedin
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction-wher= the Property is located that- +
relate to health, safety or environmental prot:ction, w

. NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree us follows:

21, Accelerntion; Remedies, Lender shail pive nofice tn Borrower pnm' to nccelerntivn foliowing Borrower’s hrenci,}
of any covennnt or agreement in this Security Instrument (bul not prior o acceleration under-paragraph 17 unlesg
applicable law roviaes ntherwise). The nntice shatl speufy () the default; (b) the action required ¢ cure the defaplth]
(¢) i date, not lms than 30 days from the date the natice is given to Borrower, by which the default must be cured; and?
td) that failure to cure the default on or hefore the dute specified in the notice may result in necelerution of the Sumyy
secured by this Security Tnstrument, foreclosure by pudlu.il proceeding und sale of the Pruperly The notice shall furtherl&s
inform Borrower of the right to reinstate after acceleration and the right to assert it the foreclosure progeeding the
non-existence of n default or any other defun.se of Borrower to acceleration and foreclosure, If the defuult is not cured on
or hefore the date specitied in the notice, Lender, At its option, may require immediate payment in full of ull sums
secured by this Security Instrument wnthout lurther demand and may foreclose this Seuurnty ln:.trumenl by judicinl
prmeedmg Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
DFS 1083

23. Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property. ‘ Form 3014, 8100
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