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CONK CGUNTY, H.LINDIS
LOAN RODIRICATION AGREEMENT

1992 0T 26~ PH 12 41 92792860

THIS AGREEMENT dated, May 13) 1992 by and between the Harris Bank
Binsdale, National Association ("Mortgagee"); the Harris Bank Hinsdale,
National Association as Yrustee under Trust Agreement dated July 7. 1988 and
Xnown as Trust No. L-197! ["Mortgagor”); and Carlmar Homes, Inc. and Leonard 5@/’
M. Carlman ("Guarantors"), witnesseth:

s 730 >

WHEREAS, Mortgagee has agreed to lend Mortgager the principal amount of
Six Hupired Five Thousand and Wo/100 Dollars ($605,000.00) evidenced by a
promissory “note dated November 13, 1989, and secured by a mortgage dated
November 13, 1989, recorded November 20, 1989, in the Recorder's Office of
Cook County,! J1llinois as Document No. 89551404¢/mortgaging. granting and
conveying to Moilugagee the property legally described as:

S F 5

Lot 11 and Yot 12" (except the South 38.25 feet thereof} in Block 3 in the
subdivision of thal part of the West 1/2 of the South West 1/4 of Section
&, Township 38 Norin, Range 12 East of the Third Principal Meridian,
lying North of the Chilagn, Burlington and Quincy Railroad Company's
right of way (Except the lorth 241.56 feet of said West 1/2 of the South
West 1/4}, in Cook County, illinois.

P.I.N. 18-06~308--021
Commonly known as 5.6 East Ravine, Hinsdale, Illinois

WHEREAS, the parties hereto executzd a Loan Modificatlon Agreement on
November 13, 1990, recorded in the Recoider's Office of Cook County on
November 30, 1990, as Document 90582055 ext:rding the maturity date of the

note and mertgage to May 13, 1991.

WHEREAS, the parties hereto executed a Lean hodification Agreement an
May 13, 1991, recorded in the Recorder's Office of Zornk County on June 1a,
1991, as Document 9176132 extending the maturity date of the note and
mortgage to November 13, 1991,

WHEREAS, +the parties hereto executed a Loan Modificatici soreement on
November 13, 1991, recorded in the Recorder's Office of Ccok County on
November 26, 1991, as Document 91620144 extending the maturity date of the
note and mortgage to May 13, 1592,

WHEREAS, said note is due and payable, and the parties wish to extend the
maturity date of the mortgage and promissory note; and

0uRZGLEE

NOW, THEREFORE, the parties hereto agree extend the maturity date of the
note and wmortgage to July 1, 1992, The parties further agree that the
outstanding principal balance will bear interest at one and one half percent
{1.5%) higher than the Harris Bank Hinsdale, National Association prime rate
of interest as set from time to time. The prime rate of interest as of the
date of this Agreement is six and one half percent (6.50%).

In all other :sespects, the parties hereto reconfirm and ratify ths
provisions of the mortgage, notes and assignment of rents and leases.
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This Loan Modification Agreement is executed by the Harris Bank Hinsdale,
National Association, not personally, but as Trustee as aforesaid in the
exercise of the power and authority vested in it as such Trustee; and it is
expregsly understood and agreed that nothing contained herein or in said note
and mortgage shall be construed as creating any liability on the Harris Bank
Hinsdale, National Association as Trustee or on the Harris Bank Hinsdale,
National Association pexrsonally to pay the said note or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to perform any
covenant either express or implied contained herein, all such liability, if
any being expressly waived by the Trustee and by every person now or hereafter
claiming any right of security hereunder, and that sc far as the Harris Bank
Hinsdale, National Association as Trustes and its successors and the Harris
Bank Hinsdale, National Association personally are concerned, the legal holder
or holders of said note and the owner or owners of any indebtedness accruing
hereunde’ . shall look solely to the premises conveyed thereby for the payment
hereof, by’ the enforcenent of the lien hereby created, in the manner herein
and in sald note provided, or by action to enforce the personal liability of
the guarantor; if.any.

IN WITNESS WHEREOF, the Harris Bank Hinsdale, National Association, not
personally, but ae’trustee as aforesaid, has executed this Loan Modification
Agreement this 13th day ol May, 1992.

Harris Bank Hinsdale, National Association
as Trustee under Trust Agreement dated
July 7, 1988, and known as Trust Ne.
L~1971, and nct personally

By: ___{2-_.4/—44'-'

Asziztant Vice President/Trust Officer
Attest: ﬁu{v‘?r} ZJMJ
N

IN WITNESS WHEREOF, Mortgagee has executed thi=. ILoan Modification
Agreement this 13th day of Mavy, 1992.

Harris Bank Hinsdale, Naticnal Association

T/

IN WITNESS WHEREOF, C(uarantors have executed this Loan Modification
Agreement this 13th day of May, 1992.

CARIMBEN HOMES, mc.ﬂ
By:;ﬁﬁ:baa¢aud4§2/‘C;aQQJZpbﬁ»-_

President‘.

Leonard M. Carlman, Individually
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county of Qeoll_ )

I, -the undersigned, a Nolary Public in and for said County, in the State of
Illinois, do hereby certify that Janet Hale, who is an Assistant Vice
President of Harris Bank Hinsdale,_National Association and , Kr\fb‘\ﬂw
Uﬁuw~u~_ ., who 1is '-Ems"\uss UQ.\Q{ZM&Q& ogwf the same corporation,
personally known to me to be the same persons whose names are subscribed to
the foregoing instrument as such Assistant Vice President and 5‘\\&:1::;3@
L Q0 et respectively, appearsd before me this day in person and
acknowledged that they signed and delivered the foregoing instrument as their
free and voluntary act and as the free and voluntary act of the corporation
for the  vses and purposes therein set forth. Given under my hand and seal

this 13th day of May, 1992.

My commiesicr enpires

t /7 ’/.? :
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State of Illinois } '
County of A )

I, the undersigned, a Notary Public ip ~nd for said County, in the State of

Illinois, do hereby certify that Ry ‘v‘i assész , who is
?”S/d‘?ﬂf of Harris Bank Einsflale. Mational Kskociation, personally

known to me to be the sane_person whose name is subscribed to the foregeing
instrument as such Zﬁz 2 azszcé' ﬂﬁ , appedred before me this day in
person and acknowledged that he signed and delivered the foregoing instrument
as his free and voluntary act and as the free a:d voluntary act of the
corporation for the uses and purposes therein set forti.  Given under my hand

and seal this 13th day of May, 1992.

 Glataa

5 'm f :).
Roberta A, ORo.A

Netary Public, Sintp of %o ;

My Commisnion Expires 071,25
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State of Illinois
County of

I, the undersigned, a Notary Public in and for said County, in the State of
Illirois, do hereby certify that Leonard M. Carlman, who is President of
Carlman Homes, Inc., personally known to me to be the same person whose name
is subscribed to the foregoing instrument as such President, appeared befcre
me this day in person and acknowledged that he signed and delivered the
foregoing instrument as his free and wvoluntary act and as the free and
voluntary act of the corporation for the uses and purposes therein set forth.
Given under my hand and seal this 13th day of May, 1992.

My compission expires
C e
& 4
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State of Illinois
County of '

I, the undersigned, a Notary Public in and for said County, in the State of
Illinois, do hereby certify tnxs-Leonard M. Carlman, personally known to me
appeared before me this day in pezzon and acknowledged that he signed and
delivered the foregoing instrument &s his free and voluntary act for the uses

and purposes therein set forth. Given inder my hand and seal this 13th day of
May, 1992.

P
. "DFFICIAL SEAL"
Ro'.arta A. O'Rourke
Notzr, Fublic, State of llinols
My Conimizaio; Expires 8/8/95

v CNRS—— i

Prepared by Roberta O'Rourke
Harris Bank Hinsdale, N.A.
50 8. Lincoln
Hinsdale, IL 60522
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