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MORTGAGE 3%
711490 TLCM-3014-C-1

THIS MORTGAGE ("Securily Iastrument”™) is given on - o0T0BER 05, 1992, . The mortgagor is

STUART Y. CUTLER AND CAROL F. CUTLER, HUSBAND AND WIFE

{"BOITOWCI'"). This Swurity Instrument is g#ven to NORWEST MORTGAGE, INC.

which is Orgaﬂimand :listing under the laws of THE STALE NOF MINNESOTA , and whose

addressis  myNNESOTA SERVICE CENTER. P.O.BOX 32704, DES MOINES. 1
503069270 ("L rrower owes Lender tlle principal sum of
ONE HUNDRED TWO THOUSANLD ARD €0/100

BO'!RFS(U.S,S A %¥10

This debt is evidenced by Borrower’s note dated the same date as this Secr:rity Instrument ("Note™), wﬁ:ch pmvu? for
mouthly payments, with the full debt, if not paid eartier, due and payable on O TOBER 01

This Security Instrument secures to Lender; (a} the tepayment of the debt evidenced by e ivcie, with :mercst aud all renewnis
extensions and modifications of the Note; (b) the payment of all other sums, with interesi. ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris and agreements under this
Security Instrument and the Nofe. For thit, purpose, Borrower does hereby mortgage, grant and canverio Lender the following

described propenty located in - pooK County, Hlinois:

LEGAL DESCRIPTION:
LOT 11 IN BLOCK 4 IN SOUTHGATE, BEIRG A SUBDIVISION OF PART OF THE SOUTR 1/2 OF THE

WORTH EAST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERTDIAN, IR COOK COUNTY, ILLINOIS.

PIR: 32-06-221-007-0000
TR O R L R A TR S X X X
TAX STATEMENTS SHOULD BJ SENT TO:
NORWEST MORTGAGE, INC., MINNESOTA SERVICE CENTER, P.0O.BOX 9270, DES HOI@S,
1A 503069270 ,
which has the address of 1627 186TH PLACE  HOMEWOOD {Street, Clyl
Ilinois ~ 60430 (Zip Code] ("Property Address");

Form 3014 9%/9%0
Page 1 of & Amended §/91
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« 17, Transfer of the Pmperty ora Beml!c:hl Interes C; Ilumwer. lfg;ur any part of the ‘Property or any interest in it
is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendet’s prior written coasent, Lender may, -at its option, require immedinte pnymem in full of all sumy secured by this
Security Instrument. However, this option shall niot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender exercises this option, Lender shalf give Borrower notice of acceleration. The notice shall provide a period of nol
Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrewer's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discominued a1 any time prior o the earlier oft {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limirad to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Serurity Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Security Instrument «anll continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby vhaul remain fully effective as if no acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleratiur-under paragraph 17.

19. Sale of Note; Change of f.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or moretimes without prior notice to Borrower. A sale may result in a change in the entity (known
us the "Loan Servicer”) that collects monhly psyments. due under the Note and this Security Instrument. Thete also may be one
or more changes of the Loan Servicer unrctaied to.a saie of the Note. If there is a change of the Loan Servicer, Borrower witl be
given written notice of the change in sccordance with paragraph 14 sbove and npplicable law. The hotice will state the name and
address of the new Loan Servicer and the address io_which payments should he made. Thc notice will also contain any other

information required by apphcablc Izw.

Property that is in violation af any Enwrcnmemnl Law. The pravcding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaness that are generally recognized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investiguion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ard-dny Hazardous Substance or Envirormental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by rny povernmentat or regulatory authority, that
any removal or other remediation of any Hazirdoos Substance affecting the Propeity i necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmemal Law.

As used in this paragraph 20, "Hazardwus Substances” are those substances defined << toxic or lnardous substances by
Environmenta! Law and the following subsiances: gasoline, kerosene, other flammable Or texic petrolesm products, toxic
prsticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radioastive maierials. As vsed in
this paragraph 20, "Environmenial Law” means federal laws and faws of the jurisdiction where the 2raperty is located that
relate 10 health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

21. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following Srcrower’s breach
of any covenant or agrcement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The ootice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the natice is given to Borrower, by which the defapit must be cured; and
(&) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by ihis Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The netice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acccleration and foreclosure. If the default is not cured on
or before the date specified in the notiee, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withoui further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorncys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay uny recordation costs.

23. Waiver of Bomestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/30
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paymenh may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrcrwcr shajl pay
the premiums requited to maintain mortgage insurance in effect, or to provide a loss reserve, until the requlrcmenl for mortgage |
insueance ends in accordance with any written agreement between Borrower and Lender or applicable law. -

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propexty. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or cleim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ‘assigned and”
shall be paid 10 Lender. )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fuir -
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this -
Security Instrument imnediately before the taking, uness Borrower and Lender otherwise agree in writing, the sums secured by .
this Security Instrument shall be reduced by the amount of the proceeds muktiplied by the following fraction: (a) the total
amount of the suris, secured immediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any balance shall be paid to Burroveer. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befere the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ani! Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shail
be applicd to the sums securcd Sy this Security Instrument whether or not the sums are then due.

If the Property is abanaored iy Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damagzs. Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply-the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whiztes or not then due.

Unless Lender and Borrower otherwiss agree in wmmg, any application of proceéds to principal shall not extend or
postpone the due date of the monthly paymenms.referred to in paragraphs 1 and 2 or change the amount of such payments, '

11. Borrower Not Released; Forbearance ®; Lender Not a Waiver, Extension of the time for payment or modification -
of amortizstion of the sums secured by this Secunry Irstrament granted by Lender to any successor in interest of Borrower shall
not aperate to release the liability of the original Borrower or.Rorrower's successors in interest. Lender shajl not be reguired w
commence proceedings against any successor in interest or ‘efuse to extend rime for payment or otherwise modify amortization -
of the sums secured by this Security Instrument by reason of #ny demand made by the original Borrower or Borrower's

successars in interest. Any forbearance by Lender in exercising zay +ight or remedy shall not be a waiver of or prociude the ©

exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevcral. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumer.: cnly to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is %ot personatly obligaled to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ragy ugree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witiout that Borrower's consent,

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law whic!i sets maximum loan charges,
and that law is finully interpreied so that the interest or other loan charges collecied or 10 be corlzcied in connection with the
loan exceed the permilted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce e charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limiis will be refunded (4]
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Ly naking a direct
payment to Borrower. If a refund reduces pn'ncipal the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in thxs Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this enid the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 3014 9/90
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-4, Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...5TH day of OCTOBER , 19..82 and is
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
**Security Instrument”’) of the same date given by the undersigned (the ‘‘Borrower'’) to secure Borrower’s Adjustable
Rate Note (the ‘*Note™) to NORMEST. MORTGCAGE.,...

................................. tiiresriseniairreeaseies- (the *‘Lender’’) of the same date and covering the property described in

the Security Instrumem and located at:

LLE27..0.86TH. . PLACE . HOMEROOD.... . IL....&Q430.....oviniinenn e et en st as i naa
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender furtter covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provider fooan initial interest ratz of ......5.. 250 %. The Nole provides for changes in the interest rate and

the monthly paymen's. 3= follows:
4. INTEREST RATE-273 MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate ¥ will pay viay change on the first day of , 19.93.., and on that day
CVEry ...... 12 . MONTHS..... tcreafter. IZach date on which my interest rate could change is called a **‘Change Date.”’

(B) The Index

Beginning with the first Change e, my interest rate will be based on an Index. The “‘Index’’ is the weekiy
average yield on United States Treasury ssowsities adjusted to a constant maturity of . 1.. year(s), as made available
by the Federal Rﬂserve Board. The most rece 1t Index figure available as of the date 45 days before each Change Date is called

the ‘'Current Index.”
If the Index is no longer available, tae Not. ilolder will choose a new index which is based upon comparable

information. The Note Holder will give me: notice <« (nis choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calcilate my new interest rate by adding .. TWO  AND

THREE-QUARTERS. ... percentage points (.. 2.r.7.80%) 1~ the Current Index. The Note Holder will thent round the
result of this addition to the nearest one-eighith of one percentaze woint (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until rite mext Change Date.

The Note Holder will then determine the amount of the morichly payment that would be sufficient to repay the
unpaid principal that { am expected to owy at the Change Daie in fu}! on the maturicy date at my new intcrest rate in
substantially equal payments. The result of this calculation will be the niv»amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be grrater than

3 -250. ... %. Thereafter, my interest rate will never be increased or decrezse<. on any single Change Date by more
THO percentage points (.2.:.09%) (ruin.my initial note rate of interest I

have been paying for the preceding twelve months. My interest rate will never be griater than 31.250

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amoun of my new monthly payment
beginning on the first monthly payment dite after the Change Date until the amount of my inonthly payment changes
again.

(F) Netice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoint of my monthly
payment before the effective date of any change. The notice will include information required by law to to.given me and
also the title and telephone number of a person who will answer any question I may have regarding the nutice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insttument is amended to read as follows:

-4
Yy
1Y

Ly

20626226

Transfer of the Property or a Beneficinl Interest in Borrower. If all or part of the Property or any interest in it is
sold or transferred (or if a beneficiaf imerest in Borrower is sold or transferred and Borrower is not a nasural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Boarrower causes to be
submitted to Lender information required by Lender to evaluale the intended. transferee as if 8 new loan were being made
1o the transferce; and (b) Lender resonably determines that Lender’s. security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

MULTISTATE ADJUSTABLE RAYE RIDER—Shigls Family—Fannis Mae/Fradots Mac {niform Instrument Form 3111 3/85
NMFL 3131 J91
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