UNOFFICIAL CQRY

CIIOK COUNTY, ILLINOIS
FILEG F= fLCCRD

192 (27 26 P4 1: 34 92792473

v

560448

|Space Abave This Line For Recording Data}

FHA Case No.

State of Hinols ~_ MORTGAGE 131-6804328 - 731

9

THIS MORTG‘.*\GE("Sec.urit)' irstrunient”™) is made Of  oeTOBER 21ST 1992 . The Mortgagor is
LISA M. FLORIES-VIDGVIC -MARRIED TO KEITH S. VIDOVIC .

{"Borrower"). This Security Instrument is given to
" DRAPER AND KRAMER , INCORP(CPALED

which is organized and existing under the liws of ILLINOIS , and whose

bidressiS 39 WRST MONROE STREET
CHICAGO, ILLINOIS 60603
ONE HUNDRED THOUSAND AND 00/100 St (U5, § )

This debt is evidenced by Borrower's note dated the same date as this Secusity Instrument ("N&Q’R,’&Q&'pfr)oqﬂidcs for
monthly payments, with the full debt, if not paid earlier, due and payable on et .
This Secﬁry Instrument secures to Lender: (a) the repayment of the debt evidcnccﬂ%}l ﬂ:éz?gﬁe 81:}?1 %ﬂ%?&%t, and ail renewals,
extensions and modifications; (b) the poyment of all other sums, with interest, advanced urder paragraph 6 o protect the
security of this Security Instrument; and {c} the performance of Borrower's covenants and-agreements under this Security
Instrumeat and the Note. For this purpose, Borrower does hereby mortguge, grant and convzy tu Lender the following (o
described property located in COOK County, Ilinois: py

(“Lznder"). Borrower owes Lender the principal sum of

SEE LEGAL RIDER ATTACHED

|Stret, City],

which hus the address of 16160 fI.'REEm ONTZi ;,C&‘,( ée' ?’Wﬁs&gy f&%ﬁs")’;

[iYinois 60477

. Fage Y of §
@& 48 ron _© VMR MORTGAGE FORMS - (3131283-8100 - (300521-7291

Bﬂx 333 TAX IDENTIFICATION NUMBER: 27-23-10L-012

FHA IHliinois Mortgage - 2/9)
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12, Sucecessors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisions of
paragraph 9.5. Borrower’s covenants and agrecments shal] be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated io pay the sums
secured by this Securily Instrument; and (¢} agrecs that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unfess applicable law requires use of another method. The notice shall be directed fo the Property Address
or any other address Borrower designites by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have beer given to Borrower or Lender when given as provided in this paragraph.

14. Governing-Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tie Property is lo:ated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable luw; such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiiziing provicion. To this end the provisions of this Security Instrument and the Note are declared
to be severable. '

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionatly assigns and transfers to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender ur Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agant.. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Poriower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Tl assignment of rents constitutes an absoluic assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Boitower: (2) all rents icczived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security Tnstrument; (b) Lender shall be entitied to collect and
receive all of the rents of the Property; and (c) cach tenant of the Prapuny shall pay all rents due and unpaid 1o Lender or
Lender’s agent on Lender’s writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do sa at any time theie is.a-breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Tais ~ssignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

£LE26L26

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence. ‘

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@D, 4rii PagaBof 8
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay ai]
outstanding indebtedness under the Note and this Security Instrument shat! be paid to the entity legally entitled thereto. ‘

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issped by the Secretary in the case of payment defaults,
require immediare payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Secority Instrument prior to or
on the due date of the next monthly payment, or

{il) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this -

Security. Instrument,

th) Sale Witiiont Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the :

Secretary, requirs immediate payment in Jull of all sums secured by this Security Instrument if:

(i) All or prit e the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred {other than by devise or descent) by the Borrower, and

(ii) The Property is'nan occupied by the purchaser or grantee as his or her principal residence, or thc'h'

purchaser or grantee dezs so occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretary,

{¢) No Waiver, If circumstances occur tha. would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lendes does rot wvaive ils rights witl respect to subsequent events,

(d) Regulations of HUD Secretary, ln many viicumstances regulations jssued by the Secretary will limit Lender's -

rights in the case of payment defauits to require iranediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured, Borrower agrees that should tiis Security Instrument and the Note secured thereby not be .-

92792973

eligible for insurance under the National Housing Act within €3.03ys from the date hereof, Lender may, af its option

and notwithstanding anything in paragraph 9, require immediate rzyment in full of all sums secured by this Security
Instrument, A wrifien stalememt of sny authorized agent of the Secrelary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured-théreby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender whin the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premiom.1p the Secretary.

10. Reinstatement, Borrower has 4 right to be reinstated if Lender has required immediate-nayment in full because of
Borrower's fuilure 1o pay an amount dve under the Note or this Security Instrument. This right'applies even after foreclosure
proceedings are instituted. To reinstate the Security [nstrument, Borrower shall tender in a lump sura :1t amounts required to
bring Borrower's account current including, fo the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and rensonable aml customary attorneys’ fees and expenses properly associated witlt the foreclosure
proceeding. Upon reinstaiement by Borrower, this Security Instrument and the obligations that it secures shail remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required fo permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencertien! of a current foreclosure procesding, (i) reinstatemnent will preclude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operaie (o release the liability of the original Borrower or Borrower’s successor in inierest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumem by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. '

@QJRHLJ Page 4 of ¢
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 21ST DAY OF OCTOBER, 1992 , AND
IS INCORPCRATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S

NOTE TO :
DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND (COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

16160 CREEKMONT CT.
TINELY PARK, IL 60477

THE PROPERTY COMPLZSES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMEW?S, IN A CONDOMINIUM PROJECT KNOWN AS:

WESTBERRY VILLAGE WEST CONDOMINIUM

IN ADDITION TO THE COVENAITS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENDER FURTHER COVENANT AS FOLLOWS

1. RESOLUTION OF INCONSISTENCY. IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDSR SECTION £34(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSETD THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHAILL GOVERN THE RIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERE'TO, AND ANY PRUCYJISION OF THIS OR OTHER
INSTRUMENTS EXECUTEI} IN CONNECTION WiTo THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE .(NCONSISTENT WITH S»io SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMFNDED TO CONFORM THERETO. ¢4

ASSESSMENTS. FAILURE OF THE BORROWER TO PAY THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARCEZS. IMPOSED BY THE
OWNER'S ASSCOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSING ACT AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY INSVRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TQ ASSESSMIITS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENClES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.
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FHA Case No.
131-6804328 ~ 731

560448

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2 197 day of
OCTOBER . 92 , and is incorporated into and shall be deemmed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (“*Sceurity Instrument”) of the same date given by the undersigned
(**Borrower™) to secure Borrawer's Note (**Note™) to
DRAPER AND FRAMER . INCORPORATED

(the *‘Lender") 5% the same dite and covering the property described in the Security Instrument and located at:

16160 CREEKMONT. CT. M INELY PARK , IL 60477
[Propenty Address)

THE NOTE CONTAINS "ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKO'VER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrurent. Borrower and Lender further covenant ard agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may chunge on the fistdayof  gyaNDAQY . 1994 , and on that day
of each succeeding year. "Change Date” means each date on whiciiing interest rate could change.

{B) The Index
- Beginning with the first Change Date, the interest rate will be based on ar Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Boarcl. "Current Index™ means the most recent Index figure available 30 days before the
Change Date. If the Index (a5 defined above) is.no longer availabie, Lender will use as p-new Index any index
prescribed by the Sceretary. As used in this Rider, "Secretary means the Secretary of Fousing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Dat:, Lender will calculute a new interest rate by adding a margin of

TWO AND ONE/HALF : percentage point(s) ( 2 50 %) to the
Current Index and rounding :he sum to the nearest one-eighth of one percentage point (Gﬁ..S%). Subject to the

fimits stated in paragraph (I7) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Jtate Changes
The interest rate will mever increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

FHA Multistate ARM Rider - 2/91

%591:91031.02 . i ; VMP MORTGAGE FORMS - [3131293-B100 - (80015217291
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16160 IN WESTBERRY VILLAGE WEST CONDOMINIUM AS DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN WESTBEERRY WEST
SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 23,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT *A' TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 925721%1, aAS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PEACLNTAGE INTSREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AWR ASSIGNS, AS
RIGHTS AND EASEMENTS AFPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTI( N THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TOC ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PRCVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.
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