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LOAN #8361 FHA MORTGAGE
FHA CASH NO
STATE O¥ ILLINOIS ‘ IA 13118880374-703

w——. This Morigage! " Sceurity Insirument*') is givenon OCTOBER 10, 1902
The Mortgagor is 4THN ESPOSITFO AND MARY ELLEN ESPOSITO, HIS WIFE

whose address is 8037 SCUTH E3RD AVENUE, JUSTICE, ILLINOIS 80458

{**Borrower’’). This Securfty Instrument is glven to

JAMES F. MESSINGER & CQ., INL .
whichisorganized ar d existing under thelawsof  “he siate of ILLINOIS . - andwhose
address s 5181-37 W. 111TH STREET, WOPRPTH, 11, 60482 :

““Lender''y. Borrower owes Lender the principal sunof
EIiGHTY SEVEN THOUSAND, TWO HUNDRED FI187Y AND NOQ/100

Dotlars(U.8,8  87,250.00 ~ )
‘This debt is evidenceil by Borrower's note dated the same date as this Sedurity Instrument (*Note™"}, which provides for
monthly paviments , with the Tull debt, if not paid carlier, duoe and payable o NOVEMBER 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evisenced by the Note, with interesy, and all
renewnls, extensions und madifications; (b} the payment of all other sums, wirintedest, advanced under paragraph 6 to
protect the security ol this Security Instrument; and (¢) the performance of Borrew/ <3 covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigaps, grant and convey (o Lender the
tollowing described property located in COOK O . County, Itinois:

LOT ONE HUNELRED FivE (105) IN WESLY FIELDS, A SUBDIVISION OF TR/ VWEST
HALE (1/2) OF THIE NORTHEAST QUARTER (1/4) OF SECTION 35, TOWNSBLI(P 35
NORTIH, RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT PRCM
SAID WEST HALF (1/2) OF 'THE NORTHEAST QUARTER (1/4) AND THE NORTILT SN
(10) RODS OF THE EAST EIGHT (8) RODS THEREQP) IN COOK COUNTY, ILLINCIS,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS, ON JANUARY 5, 1954, AS DOCUMENT -
NUMRBER 1501 5" 5.

0 It ' *d i
I’I,RMA\HPH"H 18-35-212-008 927qM030 /
which hasthe address o 8 37 so 'n .mx) AVINU!‘ JUSTICE - /ﬂ
‘ [Street] 157y}
\ HY N Ak} Y "y, )
Minois 60458 (Properiy Addies™): g zso v A ()

[2ip Code] sen

TOUGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, waler rights and stock and all fintures now or
hereatter o purt of the property. Al replucements and ndditions shall also he covered by this Security Instrumemt. !\llof'
the toregoing is refersed 1o in this Security Instrumeint us vhe ' Property.*’

BORROWER COVENANTS that Bonower is lawiully sriznd ol the estate berehy conveyed and ins the right to moriguge,
grant and convey the Propecy and that the Property is unencubered, except for encunbrances of recond. Borrower warranis
and will defend generslly the ttle w ke Property agadnst all cluiny amd deminids, subject to any oncumbrances of record.
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L. Fayment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and i:dﬂut on,
the dlebt evidenced by the Note and late churges due uader the Note,

2. Morthly payments of Tuxes, Insurance snd Other Charges, Borower shall include in cach monmbly puyment,
together with the prinvipal wud interest us set forth i the Note amd any Jaie charges, an instalbnent of any (1) taxes wnd
specinl nvsessmer ts levied or to be tevied against the Fropety, thy leusehold payiments o ground renta on the Propenty, anid
(¢} premivms lor nsurance required by Faragrnjh -,

Fach montkly instalbnent for items (uh. 4h) and ¢e) shall equal one-twelfth of the annual sunouats, as reaxonably
estitiated by Letder, plus an amount sutticient o mmintain an additional batance of am more than one-sixth of 1he
estimated amounts. The Tull wnnunt wmem for each irem shid) be accumuluted by Lender within o period ending one
month betose un dtem would beconie delinguent. Lender shal) hold the mmotnts coblecied in 1rus to pay iems (n), () nod
() before ey becosie delinguent.

at uny tir e the ol of the payiets hetd by Lendes Tor items (ny, th) and (¢), ngeiber with the future monthly
payments for suca items payable o Lender prior to the due dutes of such items, exceeds by more than onc-sixth the
estimuted amount of payments reguired o pay such tems when due, and it payienls v the Note sre custemt, then ender
shall cither refund 1he excess over one-sixth ol the estimaled paymenty or credit the excess over ane-sixth of the estinnted
paymenis o sibnegquent payments by Horcower, at the option of Borrower. 1 the tomd of 1he payments mide by Bonrower
for item (a), (b, ar (¢} is insufticient to pay the item when due, then Hosrower shail pay to Lender Ry anmmunt pecessary o
muke up the deficiency on or betore the dite the item becomes due.

As used in this Seeurity Instronent, “Secretury” means the Seeretary of Housing and Urban Development or his or her
designee. Inany year in which the Lender must pay nomoetguge insuenice preminum (o the Secretory, each mombly paymen
shadl abse include eitrer: () an istallment of the sanual morigage insurance premivm o be paid by Lender to the
Seerctury, or (i 0 monthly churge instead of o morgage insusmace premium if this Secwrity lsstrument is held by ne
Sevretary. Epch wonthly instullment of the morgage insurunce premism shall be in an smount sufficient to neewmolate the
full annuat monguge msurance preminm with Lender one month prios o the date the full wnan morigage inswrance
preminm is due 20 the Seeretary; or it this Security Insizument is held by the Secretary, each monthly churge shall be in an
amouiit equal 1o ore-tvelfth of one half gercent of the cutstunding prineipnl balunce due on the Note,

It Borrower tendérs to Lemsder the full payment of al) aums securd by this Security Instrument, Borrower's iecoun)
shall be credited sefiiate-talnce remaining for al! insatlments tor items (u), () and () and any mortRage insurance
premiuns instaliment thal Bxirder has not become obligated to puy 1o the Secretary, and Lender um.ni’,m.mpuy refund an
eacess funds o Barrower.” Xnediately prior 1o w foreciasare sale of the Property or its acquisition by Lender, Borrower'
account shill be enidied withang balance remaining for sll installments for items (), (b) and (¢).

3. Application of Puymertz All payments unded Pacageaphis U and 2 shull be spplied by Lender as follows:

EIRST, to the smongage insurupse premium to be paid by Lender o the Secretary or 1o the monthly chasge by the

Secretnry instead of the monthly vucrgnge insusunce prentium; :

SECOND. 10 any taxes, special asyessnents, lenschobd payments or ground rems, amd fire, flood axd other hnzard

insurance preminms, us reguired; '

THIRLE. 10 interest due under the Nows;

EQURIH. o nmortization of the princijalodthe Note;

FIETLH. w lute charges due under the Note

4. Fire, Flom? and Other Hazard lusurante, Boarrowsr shadl insuee all improvesments on the Troperty, whether now
In existence or subsequently erected, against any fesds, casualties, and contingencies, inchuding fire, for which Lender
requires insusunce. This insurnnce shall be nusintaine ) in e amounls and for the periods thal Lesder reqquires, Burower
shall slso snsure all improvements on the Property, whetl't now in existence or subsequently crected, against loas by floods
1o the cxtent recquinid by the Secreiary, Al insurnnee shinll be sareied with companies spproved by Sender. The insurance -
policies and any renewads shall be hekd by Lender and shall Jinclude loss payable clases in favor of, und in o form
acceplable to, Lemder,

Iz the event of loss, Borrower shall give Lender immnediste dotice by mnil. Lender may mpke proof of loss if not
made prompily by Borrower.  Each insurnnce compuny concernedas Fersby authorized and divected 1o mnke payment for
such loss dicectly 1o Lender, instead of to Borrower and w0 Lender joiat'y,) AN or any pan of the insurance procecds may be
applicd by Lender,  its option, cither (w) 10 the reduction of the indebieansss under the Note and this Sccurity Instrumnen,
first 10 any delingquent amounts applicd in the order in Puragraph 3wt thazto prepuynient of principal, or (b) to ihe
restorntion or repair of the damaged property. Any apphertion of the procesds 1o he principat shatl not extend or PORIPOILE
the due date of the imonthly payments whil:r! are refeired to i Puragraph 2, Gxehrage the amount of such puyments, Any
excess insumnee proceeds over an amouni required o pay all outstinding indelncaness wnder the Note and this Sevurity
Instrumnent shindl be paid 10 the entity legally entitled then:io,

1n the event o foreclosure of this Security Instrument or other transder of ttle wabe Propery that extinguishes ihe
indebiedness, all rig 1, itle and interest of Borrewer in and 1o insumnce policies in force Lhadi pass to the purchaser,

3. Occupaney, Preservation, Maintenance and Protection of the Property, Borrower™s Loan Application;
Leaseholdy,  Borrover shall occupy. establish, and use the Property as Borrowers princion) residence whhin sixt days
after the exccution of this Security Instrunens and shiall continue to occupy the Property ns Roriowes's principal residence
for at least one year after the date of occupancy, anless the Secretary determines this reyguirement wili cause undue hardship
for Borrower, or unless extemmling circunistances exist which are beyend Barrowers comir, sesower shal notify
Lenders of uny exteaunting circumstances.  Horrower shall not commit waste or destroy, damage or'sedstantiafly change
the Property or allow the Propenty to deteriorate, reasonable wear and tear excepted, Lender may inspetame Property if 1ﬁc
Propenty is vacant or abandoned or the loun is in default. Lender may take reasonable action 10 protect onrd preserve such
viicunt or abandoned Froperty.  Borrower shall also be in default if Borrower, during the loan applicaticn STOCESS, guve
mutertadly tulse or ionccurate information or statements to Lender (or failed to provide Lender with any material
infonration) in conrection with ihe loan evidenced by the Note, including, but ot limited to, representidions conveming
Borrowers vceupnncy of the Property as a principal residence. [f this Security Instrumeant is on a beoschold, Borrower shall
comply with the provisions of the lease. IF Borrower aciuires fee title 1o the Property, the leaschold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lenter’s Righis in the Property, Barrower shull pay sil govemmenial
or municigal churges, fines ond impositions that are not included in Paragraph 2, Borrower shadl pay these obligations on
time diceetly 10 the entity which is owed the payment. It fuiture 16 pay would adversely affect Lender’s imerest in the
Property, upon Lender request Borrower shali promptly furnish 1o Lender n:vci&ls evidencing these puyments,

11" Borrower fislls to make these payments or the payments required by Parngraph 2, or fails to yerform any other
covenants and ugreernents contnined in this Security Insiument, or there is o legat proceeding that may significunily affeel
Lender’s rights in the Propenty (such as o proceeding in bankruptey, for condemnntion or i enforce lnws of regulations),
then Lender maoy do and pay whitever is necessary to protect the value of the i’rupcrt; and Lender’s rights in the Property,
nclnting payment of lxes, hazard insuranee ond other items mentioned in Pasugraph 2,

Any amounts d: sbursed by Lender under this Parsgraph shall become un additionat debt of Borrower and be sccured
by this Security Insirument. These amounts shall bear interest from the date of disbursement, wt the Note e, and at the
option of Lender, shall be immedintely due and payuhle.

7. Condemnation, The procecds of any award or cluim for dumnges, direet or consedquentinl, in connection with any
condemnation or other taking of any pua of the Property, or for conveyance in plce of condemmation, are hereby assigned
aad shall be paid 1o | ender 1o the extent of the Tull amount of the indebtedness thut renmins unpaid under the Nolte and this
Seeurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note und this Security
lastrument, first tr eny delinquent smounts applied in the order provided in Parugruph 3, and then 1o prepuyment of
principal. Any appbeation of the proceeds o the principul shal! not extend or postpone the due date of l‘le monthly
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