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First LinePlus = = o | Mortgage

THIS MORTGAGE ("Security Instument™} is given on , 1992 . The mortgagor
chn J. Ser t us ] bachelor : ) _

("Borryg

This Security Instrument is given to ‘ ' go
which is a Egt;ona; Bank o gamzed g_ndex;sgmg under the laws of _the United States of America ,
whose address is One First Mational Plaza ch_j_caqo ) mm@S‘iO ) " Lender"). Borrower owe
Leader the waximum principal sumi of EN_ /100

Dollars (U.S. $ 9,700.00 ), or the aggregate unpaid amonnt of allloans and any disbursements made

by Lender pursuant to that cerfaiz First Line Plus Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.

This dsbt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a findl payment notice at least 90 days before the final payment must be made. The
Agreement provides that. loans muy. be made from time to time during the Draw Period (a5 defiped in the
Agreement). Tre Dmaw Pericd may be extended by Lender in its sole discretion, bul in no event iater than 20
vears from the dite hereof. Allfuture loans will have the same lien priority as the original loan. This Security

Instrutnent secures’ to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,

interest, and other <hwges. as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of ali-zthis sums, willi inlerest, advanced under paragraph 6 of this Security Instrumemt to protect

thé security of this Sewwii'y Instrum:nt; and (c) the performnc:e of Borrower's covenants and agreements  under
this Security Instrument wud the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed tvice the muximum principal sym stated above. For this purpose, Bormwer' does hensby
mortgage, granl and convey 1> Lender the following described properly Inocated in Cook County,
Illinois:

LOT 18 IN BLOCK 2 IN BUCKIYSaM'S SECOND ADDITION TO LAKE VIEW IN -

THE NORTHEAST 1/4 OF SECTIOW 20. 'TOWNSHIP 4D NORTH, RANGE 14 EAST OF
THE. THIRD. PRINCIPAL MERIDIAN, LN COOK CQUNTY, ILLINOIS. .

92795410

DEPT-01 RECORDING

. . . . 233433 TRAN 693210/26/9
T . ‘ ) I8 ¢ #—92-79
e R N4 " s CO0¥ COUNTY RECORDER -

Permanent Tax Number: 14-— {0-217~ 017, .

which biy the address of ~ _3723" . e clifton Ave. R L _Chicaga =

nhnms_ﬁp.ﬁla.___ (‘PropertyAddress') Gt o ‘ o

TOGETHER WITHaJI the’ 1mprov¢ wments  now or here.nﬁar ere;ted on the prc peity, and afl easemcnts, rights,
appnrtanances,_ rents,  royalties, minerel, oil nncl gas nghts and profits, claims ‘o demands  with respect to
insurance, any and aft awards made for the takmg hy eminent domain, water nghts wad rinck ‘and a“ fixturés now
or hereafter a part of the property. All replacements and additions shall also be  covzred by ‘this Security
Instrument. All of the foregoing 1s.reﬁ-mad 10 in this Security Instrument as the "Property”.

BORROWER COVENANTS that ‘Barrower is lawfully seised of the eslate hereby conveyed rod) bas the right to
mortgage, grant and convey the Property and that ‘the Property is unencumbered, except fou eicimbrances  of
record. Borrower warrants and will defend generally the title to the Property against all claims_ and deffiands,
subject to any encumbrances of record. ‘There is a prior mortgage from Borrower to i

datpd _10/24/91 and recorded a8 document number _____._.._._91555549

COVENANTS. Borrower lnd Lendet covcnnnt md ng:me a8 followw
1. Payment of Principal and Interest. Bnrrower shali pron’mtly pEY when dua the pnnclpnl of and mlerwt on
lhe debt ewdenced by the. Agreement .

2. App!lmhon of Paymenﬁ. Allpa)rments racewed by Lender shsll be ayphad first 1o interest, then to other
charges, and then to pnnmpal :

3 Charges; Llezs Borrower shall pny all taxes; assessmeuts, charges, ﬁn&a, and impositions ‘atiributable to
the Property, and leaschold paymenis or ground rents, |fany Upon Lender's request, Borrower shall promptly
furnish to Lender all- nofices of amounts 10 be. psid umder this pamgraph. The Borrower shall make !bese
paymenw dlrectly, md upon Lender 8 requeul, prompuy ﬁlrmsh to Lsnder recexpts avndencmg Ihe paymeuls
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Borrower shall pay, or cause to be paid, ‘when due and payable all taxes, sssessments, " wates c!urgea sewer
charges, license fees sand other charges against or in connection with the Property and shall, upon request,
prompily furnicsh to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such  taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been incressed by any interest,
peoalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shalf suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at apy time in any danger of being sold, forfeited, Jost or interfered with, snd (@) Borrower shal] furnish such
security as may be required in the contest or as requested by Lender,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terrn “extended coversge” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
o Lender’s apr ov:il which shall not be unreasonably withheld.

Allinsurance polizics and resewnls shail be accepiable to Lender and shall include a standard mortgage clmuse,
Lender shall have hr right to hold the policies and renewsls. 1fLeader requires, Borrower shail promptly give to
Lender all receipts of ps’d premiums' apd renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier ana ¥ ender.  Lender may make proof of loss if not made promptly by Bormawer.

Unlesa Lender and Borrovier otherwise agree in writing, insurance procoeds shall be applied to restoration or
repair of the Property demxe-s, if the restoration or repair is economically - feasible, Lender's security is not
iessened and Borrower is not in delau't under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economicaily feasible or Lecuesa security would be lessened, the insurance proceeds - shall be applied to
the sums secured by this: Security Instyiacat, whether or not then due, with any excess paid to Bormrower. If
Borrower abandons the Property, or dies not snswer w:ﬂzmaodnys 2 notice from Lender that the ihsurance
carrier has offered lo settle & clzim, then Linder may collect the insurmmce proceeds. Lender may use the
pmceedc o repair or restore the Property 01 0 pry Sums secured by this Security Instrument, whether or not then

« The 30-day pmod will begin when the notic= 17 given.

If under paragraph 13 the Property is acquired 'y lreader, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property = in the uxsmon sha!l pass 1o Lemder to the exteat of the -
suros secured by this Security Instrument uumedril}l{;:g; \ory‘ adspirisition.

S. Preservation snd Maivtenance of Property; Leaseh)lds, Borrower shall not destroy, damnge. :
substantially change the Property, ailow the Property to deterioriee; or commit waste. Ifthis Secunt}' Instrement js
on a leaschold, - Borrower shell comply with the provisions of the lezve, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unlesalmderngmesto'mvnergermmung

6. Protection. of Lender’s Rights mthel’roperty It‘Bormwer f:ulslo ,:rionn lhocc'vuunh lm‘l sgtcemeatl :
contained in this Security Instrument, or there is & Jegal proceedmg that. mu v sisnificantly ‘affect Lender's rights. in
the Property (such as a proceeding in bankruptcy, probate, for condemnation < or to enforce lawsarragu!mm). .
then Lender may do and pay for whatever is necessary to protect the value of 19: Property and Lender's rights in -
the Property. Lender’s actions may include paying any sums secured. by a lien ‘which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entenng o the Property tey make
reprirs. Allhough Lender may take action under this paragraph, Lender does not have 1o do (o,

Any amounts disbursed by Lender under this paragraph  shall become additional debt of Gorower secured by .
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these raxunts sahall bear
interest from the date of disbursement at the Agraement rate and shall be payable, with interest, 2.7 notice from
Lender to Borrower roquesting payment. '

7, Imspection. Lender or its agent may make reasonable entries upon and inspections - of the Property. Lender
shall give Borrower notice at the time of or pricr to an inspection specifying ressonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dJirect or consequenual in connection
with any condenmation or other taking of any part of the Property, or fotoonveynnce in lieu of condemnsnon, are
hereby lwgnedmd shall be psudto Lender.

o‘du‘uﬁo
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Inthoevml ofntotaltnhngofihe?roperty, meproceeds shnllbe apphed ﬁothesums ﬂecumd bydnuSemmty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security  Instrument
shall be reduced by the amount of the proceeds mmltiplied by the following fraction:.(a) the: toeal amount. of the
sums secured immedistely before the tuking, divided by (b} the fair mnrket value of the Pmpe'rty nnmeduuely
before the taking. Any balance shall be pndtoBormwer

Ifthe Property unbcndoned by Borrower, or if, after notice bylmderto Bomwetthnlhaoondemm oﬁbﬁm
make an award or settle a claim for damages, Bosrower fails to respond to Lender within 30 days sfier the date the
potice is given, Lender is authorized to colfect and apply the proceeds, st its option, either 10 restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FHNBCADIA IFD - ; : -2-




UNOFFICIAL COPY: o

Mortgage

9. Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any  successor
in mtere:.t of Borrower, sha.l! not operale to release the lmb:htyof the original Borrower or Borrower’s successors  in
interest.” Lecader shall not be requiréd to commence proceedings agaipst any successor in interest or refuse to
extend time for payment or otherwisie modify amortization of the sums secured by this Security Instrument by
reeson of any demand made by thé criginal Borrower or Borrower's successors  in interest, A waiver in one or
more instances of any uf the terms, covenants, condmons or provisions hereof, or of the Agreement, or any part
thereof, shall’ apply to the particular instance or mstances and at the particular time or times only, and no such
waiver shall be deemed a continuing wiiver but all of the terms, covenants, conditions and other provisions of this
Security Instrumént and of the Agrecment shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unléss in 'writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co—s;gners The covenants  and
agreements of this Secunly Instrument  shall bind and benef t the successors and assigns of Lender and Borrower,
subject to the provisions, of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be ;omt and several. Any Borrower who co-signs this Security Instrument but
does not executs ‘*us Agreement (a) is co-signing this Security Instrument only to morigage, grant and’ convey
that Borrower's interest in the Propetty under the terms of this Security Instrument; (b) is not personally obligated
lo pay the sums serarei by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or meke any accommodnuons with regard to the terms of this Security Instrument
or the Agreement without that % lorrower' 8 consent.

11. Loan Charges. ifthe )oru secured  by. tlna Security Instrument is sub_,ect ioa law which sets maximum loan
charges, and that law is finally inteznreted so that the interest or other loan chargeas collected or to be  collected in
connection with the loan exceed P.& pérmitted limits, then: («) any such loan charge shall be reduced by the
amount necessary 1o reduce the churge .to the permitted limit;and (b) any sums already coilected .from Borrower
which exceeded permitied limits will pe 1efunded “to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agroment “or by making -a direct payment to -Borrower, Ifa refund reduces
principal, the reducuon will be treat,ed as/ = partial prepayment without any prepayment charge under the
Agreement. o B ‘

12. Notices. Any notice to Borrower provided foriithis Security Instrument shall be given by delivering it or by
mailing it by first class . mail unléss applicable law requires use of another method.: The notice shall be directed to
the Property Address or any other address Borrower deagates by notice to Lender. Any notice to Lender shall be
given by Fist class mail to Lender’s sddress stated heilir ot any other address Lender designates by notice to
Borrower. Any notice provided :for in-this Security Instrumcut .Jmll be deemed to have heen given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severabilit:r. This Security Instrument-snall ha governed by federal law and the law of
Ilinois, Tn the event that any provision or clause of this Security (instument or'the Agreement conflidts with
upplncable law, such conflict shall not affect other provisions of this Jzcvdty Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisinas of this -Security Instrument and the

Agmement are declared to be severable ‘ .

14, Asmgnment by Lemhr Lender may asstgn all or nny portion of its interest (nureunder . and ns rights grlnled
herein and in the Agreement to any person, trusi, financial institution or corporation as T ender may . 'determine and ¢4
upon such assigmment, such assignee shall thereupon succeed to all the rights, inteiests; and options of L:nder g—
herein and in the Agreement, and Lendér shall théreupon have no further obligations or liab{!sie/ thereunder. L

15. Transfer of the Property or a Beneficial Interest in Borrower; Dué on Sale. 177l or any part of the t

Property or any interest in itis sold or transferred (or'ifa.beneficial interest in Borrower is soi? < trmnsferfed and -

Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require 9

immediate payment in full of alf sums secured by this Security Instrument. However, this option shall not be
exercised by Lender 1f exemlse is prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises. t.hns,optum, La:der shall give Borrowar notice of acceleration. The notice shall provide a '
pericd of not less than 30°days” from the date the motice is delivered or mailed within which Borrdwer must . pay all
sums secured by this Security Instrument. If Borrower fiiils to  pdy these' sums prior to the expiration’ of this period,
Lender may invoke any remedies pennitted by this Secunty Instrument or the Agreement without further notice or
demand on Borrower. :

16. Borrewis's Right 1o Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcemem of this Security Instrument discontinued at any lime prior to the entry of a Judgmeat r.nforcmg this
Security Instrumeat. Those conditions are that "Borrower: (1) pays Lender sall sums which then would, be dus ‘under
this Security Instrument and the Agreément had no accelemtion occurred; (b) cures any defmilt’ of any, other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attormeys! fees; (d) takes such action ss Lender may reasonably require to gssure that the
liem of this Security Instrument, Lender's rights in the Property and_Borrower's obligation 1o pay the sums secured
by this Security Instrument shall conlinue unchanged; and :(e)-not-use . the. provision moré fréquently than.once
every five years. Upon reinstatement by Borrower, this Secunty iInstrumient - and the obligahons, secured ‘hereby
shall remain fullycffective as ifno acceleration had occurred. However, tlns nghf to re;nstate sha‘ll not apply .in the

case of accclmuon u:ndt-r pamguph 15,

P o v (7?-“
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17. Prior Mqﬂga!& Borrower shall not be in default of any provision of any. prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: ()
Borrmower's fraud or material misrepresentation  in connection with this Jecurity Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement;
or (¢) Borrower’s actions or inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 1S unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defasult must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Secunty Instrumcnt
forsclosure by judicial proceeding and sale of the Pmperty The notice shall further inform Borrower of the right to

reinstate after acceleration and the right to asseri in the foreclosure proceedmg the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. Ifthe defavlt is not cured on or before the date
specified in the notice, Lender =t its option may require immediate paymeént’ in full of all sums secured by this
Security Instrument “without further demand and may foreclose this Security Instrument by judicial proceedmg
Lender shall be catitid to collect all expenses incurred in legal proceedings pursuing the remedies pmwded in
this pmgrlpll 18, incliding, but not limited to, reasonable attorneys® fees and costs of title evidence.

19. Lender in Possessizn, Upon acceleration under Paragraph 18 or abandonment . of the Property and at any
time prior to the expxrmo:. ol suy period of redemption following Jud:cml sale, Lender (in person. by agent or by
judicially appointed recciver) .sui! be entitled to enter upon, take possession of, and manage the Pmpetty and to
collect the rents of the Propeny iarluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cort= of management of the Property and collection of rents, including, but: not
limited to, receiver's foes, premiums cu receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.  J-ding hercin contained shall be construed as constituting Lender ‘a
mortgages in possession in the absence <of th= taking of actual possession of the Property by Lender pursuant to
this Paragraph 19, In the oxercise of the Powen hercin grauted Lender, no liability shall be asserted or enfovced
against Lender, ail such liability being expressly »»»’v=d and released by Borrower.

20. Relense. Upon payment of all sums secured sy this Security I.nsuummt, Lender shall release this Spéu:ity
Instrument,

21. Waiver of Bomstud Borrower waives all right ¢ f hownestead nzempﬁdn in the Property

22, Ne Offsets by Borrower, No offset or claim that Bozower now haes. or' may have in the ﬁlt})ﬁ against
Lender shall relieve Borrower ifrom paying any amounts due u>dir the Agreement or this Security Instrument or
from performing any other obligations contained therein. :

23. Riders to this Security Instrument. If one or more riders ‘are executed, by Borrower and recorded
together with this Security Instrument, the covenants snd agreements of ea'n sich rider shall be incorporated into
and shall amend and supplement the covenmants and agreements of this Securit’ Instrument as- ifthe m:let(e) were
a part of this Security Instrument. :

BY SIGNING BELOW orrower accepts and agrees to the terms and covenars: contained in this .S'ebnrity
m my executed by wer and recorded with the Security Instruzient: ; .

x /f/{ W/ \

John l/J. S.rvntﬁ}a

(Space Below This Line For Acknowlegment)

This Document Prepared By: Nilda Rodriguez i -
8

Thc Ffrst Nationnl Bank of Chicago, 1825 Weat Lewrence, Chicago, ltlmoi

b
‘0L VN

STATE OF ILLINOIS, {7 0&" County ss:

1, /[/!‘M)(l—)/ Ké &Y Aé"/ , & Notary Public in and for said county and state, do hereby
certify thlt._.lmn_.{._smm._l_huﬁﬂor _ : —

personally known to me to be the same person(s) whose name(s) is (are) subscri to the foregomg mstrumem

appeared before me this day in sand acknowledged that 7 signed and
delivered the said instrument as &F Zfé free and voluntery act, for tbc uses and'| purposes thercin set forth.

i n gl AT ‘ 74 19%2/
v Yy VR
. NANCY pasg.% | W

WOTARY PUBLIC, STATE OF 11
LINOIS
b My Commission Expires 02/28/9¢ Notary Public




