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[ MORTGAGE

THIS MORTGAGE is made this 17 thday of October ,
) , between the Mortgagor,__There:sa M. CGragnazmni, a widow
(herein “‘Blorrower'’), and the Morigagee, Leyden Schools Credit
)\r_nn ian , & corporation organized and
xisting under the laws of the State _of Illinois ,
whose address is 9617 W _Grand Avi> P O Box 236
Fraunklin Park T)l. 60131 {herein '‘LLender’’}.

Q .
> WHEREAS, Borrower is indebted 1o Lender in the principaisumof US. § —-=--=-12,500.00 \
which indebtedness is evidenced by Borrower's note dated and extensions and renewals
thereof (herein ''Note"), providing for monthly installments of principal and interest, with the balance of indebtedness,

g if not sooner waig. due and payable on Dctober 17, 1937 :
g
g

TO SECURE tw Lender the repayment of tne indebtedness evidenced by the Nole, with interest thereon; the
payment of all othes"s5ims, with interest thereon, advanced In accordance herawith to protect the security of this
Mortgage; and the perfurmance of the covenants and agreements of Borrower herein contained, Borrower doas

heraby mortgage, gran: <nd convey to Lencler the following described property located in the County of
. __ Coak , State of lilinois:

LOT 20 IN BLOCK !2./IN FEUERBOEN AND KLODE'S BELMONT TERRECE, BEING A
SUBDIVISION OF THE SOLTHEAST /4 LYING SOUTH QF INDIAN BOUNDARY LINE
OF SECTIOW 23, TCWNSH1¥ 40 NOBRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN , IN COOK COUNTY iiLINOIS.

. DEPT-G1 RECORDING $27.50 |

. T®4444 TRAM 9713 10/34/92 0913200

. *3333 + PR T Z A
P.I.N. 12-23-420-014 . COOK COUNTY RECORDER

which has the addressof __ 3301 N. Pioneer ' ‘ - __Chicagoa~n
. - - o [Streel] R - : [Chty)
Minois _ . 60634 . - - . . (herein-"*Pro Address’);
O 7( perty }

TOGETHER with alf the improvements now or hereafter erected on the property, and afl easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the |sasehold estata if this Mortgage is on a leasehold) are
hereinafter referred to as the **Property.”

Borrower covenants that Borrower is lawfully seiged of the estate hereby conveyed and has the right to morigage,
grant and convey the Praparty, and that the Property is unencumbered, except for encumhbrances of record. Borrawer
covenants that Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to encumbrances ot record. . :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as. follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced lay the Note and late charges as provided in the Nute,

2. Funds for Taxes sand Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments.of principal and interest are payable under the Note, untll the Note is paid in
full, a sum (hergin “Fundg'’) equal to one-twelith of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelith of yearly prerniurm
instaliments for mortgage insurancae, if any, all-as reasonably ostimated initially and from time {0 time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall-not be obligated to make such
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«and Borrower, subject toRhg)| MJ:M; eﬁﬁr ments ofBorrower shall be
joint and several. Any BartOwer W igns this 36, bt-dSeN-fotexeciife th No‘!’é.( ‘is co-signing this

Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgags, (b) is nct personally Nable on the Note or under this Mortgags, and (c) agrees that Lender and any other
Borrowes hereunder may agres to extend, modify, forbear, or make any other accommodations with regard to the terms
of this Mortgage or the Note withotit that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as 1o that Borrower's interest in'the Property. ;

12. ‘Notice: Except for any notice required under applicable law to be given.in another manner, () any notice to
Borrower provided for in this Morigage shall be given by delivering itor by mailing such notice by certified mail addressed
to Borrower at the Praperty Addréss of at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shaltbe given by certified mail to Lendar’s address stated herein or to such other
address as Lender may designate by notice to'Borrower as provided herein. Any notice provided for in this Mortgage
shall be goemed to have been given to Borrower or Lender whan glven in the manner designated herein:

13. ‘Governing Law; Severabillty. The state and local laws applicabie io this Mortgage shall be the laws of the
jurisdiction inwhich the Froperty Is located. The feregoing sentence shall not limit the applicabllity of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such confiict
shall not'atfect other provisions of this Mortgage or the Note which can be given effact without the conflicting provision,
and to this end the provisians of this Mortgage and the Note are declared 1o be severable. As used herein, "casts”,
“expenses’ and “attorneys’ fees' include all sums to the extént not prohibited by applicable Jaw or timited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Nots and of this Mortgage at the time
of execution or uhar recordation hereof. '

15. Rehsbiijzation Loan Agreement. Borrower shall fulfill all of Borrower’s cobligations under any home
rehabilitation, imp-avament, repair, or other loan agreement which Borrower enters into with Lander. Lender, at Lender’s
opticn. may require Berrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defens s fvhich Borrowsr may have against parties who supply labor, materials or services in connection
with improvements maue 0 the Propeny. - :

16. "Transfer of Proparty ora Beneficial tnterest in Borrower. 1f all or any part of the Property or any interast
in it is'sold or transterred {of if 2 beneficial intarest in'Barrower is sold or transferred and Borrower is not a naturat person)
without Lender's prior Wiril_*ran co~sent, Lender may, atits option, require immediate payment in full of alisums secured
by this Mortgage. However, this optici shall not be exercised by Lender if exercise'is prohibited by federal law as of
the date of this' Mortgage. o '

{f Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot léss than 30 days from the date the ristice Is delivered or mailed within which Borrower must pay aif sums secured
by this Mortgage. It Borrower fails to pay iese sums prior to the expiration of this period, Lendsr may invoke any
remedi'eﬂs permitted by this Mortgage without.furiher notice or demand on Borrawer.

NON:-UNIFORM COVENANTS. Borrower cnd. laander further covenant and agree as foliows:

17. Acceleration; Remedies. Except as prov aed in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, 1 iciuding the covenants to pay when due any sums secured
by this Morigage, Lender prior to acceleration shall vive notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cur: siich breach; (3) a date, not less than 10 days from the
date the notice Is malled ta Borrower, by which such breacis 7 1ust be cured; and {4) that fallure to cure such breach
on or before the date specified in the notice may result In sZc<leration of the sums secured by this Mortgage,
foreclosure by judicial proceeding, and sale of the Praperty. The nitice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default
or any other defense of Borrower to acceleration and foreclosiiie. If the breach Is not cured on or before the
date specified In the notice, Lender, at Lender’s option, may declare all ot the sums secured by this Mortgage
to be immediately due and payable without further demand and may fureciosure this Mortgage by judicia}
proceeding. Lender shall be entftied to collect In such proceeding all ex[,;xnses of foreclosure, including, but
not limited to, reasonable attorneys' fees and costs of documentary evigerce abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of i &'sums secured by this Mortgage
dus to Borrower's breach, Borrower shall have the right to'have any procesdings becun by Lender to anforce this
Morigage discontinued at any time priof to entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender
all sums which Would bs then due inder this Mortgage and the Note had no acceleration ogcurr 2d; (b} Borrower cures
all breaches of any other covenants or agreements of Borrower contained in this Mortgags, i Borrower pays all
reasonabie exsensas incurred by Lender in enforcing the covenants and agreements of Bor/ovier contained in this
Muortdage, and in enforcing’ Lender's remedies as provided in paragraph 17 hereof, including; ut not fimited to,
reasonable attorneys’ fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the
l'en of this Mortgage, Lénder's interast in the Property and Borrower’s abligation to pay the sums 'secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations
secured hereby shall remaln in full force and effect as if' no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to accelaration under paragraph 17 hereof or
abandonmeii of the Property, have the right to collect and retain such rents as they become due and payable.
~ Uponsacceleration under paragraph 17 hereof of abandaonment of the Property, Lender shall be eniitied to have
a receiver appoinied by a court ta enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. All rents collected by the receiver shall be applied first to payment of the costis
of management of the Properly and collection of rents, including, but not limited to, recsiver’s fees, premiums on
receiver’s bonds and reasonable attorngys’ fees; and then 1o the sums secured by this Mortgage. The receiver shall
be liable to atcount only for those rents actually received. ‘

20. Release. Upon payment of all sums securéd by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shali pay il costs of recordation, ifany. .

' 21.'Walver of Homestead. Bofrower hereby walves all right ot homestead exempticn In the Proporty.
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