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UNOFFICIAL CORY,

NO. 7613555

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1..Payment of Principal.and Interest; Prepayment and Late Charges. Borrower shall prompily pay whendue . ...
g\e principal of and interest on the debt evidenced by the Note and any prepayment and late.charges due under the E% :
ate, )

2, Funds for Taxes and insurance. Subject to applicabla law or 1o a written walver by Lender, Borrower shail pay Zﬁj
10 Lender on the day manthly payments are due under the Note, untll the Note |s paid in full, a sum (‘Funds®) for: (a) ,.ﬁ;_
yearly taxes and assessments which may attain priority over this Security Instrument as a lisn on the Prapenty; () yearty:?
leasehold payments or ground rents on the Property, if any; {c) yeary hazard or property insurance premlums; (d) 4
yearly flood insurance premiums, if any; {e) yearly mongage insurance premiums, if any; and (f) any suma payable by <
Borrowsr to Lander, in accardance with the provisions of paragraph 8, in Hieu of the payment of mortgage inswance
premiums. These ftems are calied “Esciow ftems.” Lender may, at any time, collect and hold Funds in'anamount notto
exceed the:maximum amount a lender for a federally related mortgage loan may requira for Borrowes's escrow account .
under the federa’ Real Estate Settlement Procedures Act of 1974 as amendad from time to time, 12 U,5.C. 82601 at '
seq. ("RESPA"), uniens another law that applies to the Funds sets a lesser amount. If 80, Lender may, at any time, coflect. 3% .
and hold Funds In an-aimount not to exceed the lesser amount. Lender may estimate the amount of Funds dua gnthe - gy
basls of current data ar¢? raasonable estimates of expenditures of futtre Escrow Items or otherwise in accordance with 8

N

applicable faw.

The Fuids shall be held I ar an whosa deposits are insised by a federal agenc nentalty, or entity

(including Lender, if Lander.is.Cuea arrnstitution) or in any Federal Home Loan Bank, Lender the Fundsto

pay the Escrow Rems. Lender imay not charge Borrower for holding and applying the Funds, annually analyzing the

escrow account, or verifying the Escrov; #ams, unless Lender pays Borrower interest on the Funis and applicable law
rmits Lender to make such a charge. riownver, Lender may require Borrower to pay a one-time charge for an

ndependent real estate tax reporting servize used by Lender In connection with this loan, unless :pplicable faw

provides otherwise. Unless an agreement fs-mzde of applicable law requires Interest to be paid, Lender shall not be

requived to pay Borower any Interast or earnings i the Funds. Borrower and Lender may agrae In writing, howaver,

that interest shall be paid on the Funds. Lender shei give to Borrawer, without charge, an-annual accounting of the

Funds, shawing credits and debits to the Funds anu (he purpose for which each debit to the Funds was made. The

Funds are pledged as additional security for ail sums ser,ure by this Security Instrument:

It the Funds held by Lender exceed the amounts permitied to be held by applicabls law, Lender shall account to
Borrower for the excéss Funds In accordance with the requirenients of applicabie law. if the amount of the Funds held
by Lender at any time'Is not sufficient to pay the Escrow ltems wnzn due, Lender may so notify Borfowsr'in writing,
and, in such case Borrower shall pay 10 Lender the amount necessary to make up the deficlency. Borrower shall make
up the deflciency In no maore than twelve monthly payments;-at Lenae s golg diseretfion. =~ -~ 7~~~ ©

Upon payment In full of all sums securad by this Security Instrument, "_encer shall promptly refund to Bo{tmbar any
Funds heid by Lender, If, under paragraph 21, Lender shall acquire or sell Wsa Property, Lender; priar to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tima of actul<ition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments, Unless appiicable iaw provides otherwise, all paynien’s recelvad' by Lender under
paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due i ider the Note; second, 1o amounts payable
under paragraph 2; third; to intarest due; fourth, to principal due; and last, to any late charg &s cue under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositivas attributable to the,
Property which may attaln priority over this Security Instrument, and leasshoid payments or growrd antg, apy, ' -
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not pald in that menray, Borrower shall
pay them on tlme directly ta the person owed payment. Borrower shall prompily fumish to Lender all noilces of
amounts to be paid under this paragraph. It Borrower makes these payments directly, Borrowar shall promptly fumish to
Lender receipts evidencing the payments. e L

Borrower shall promptly discharge any lien which hés priority over this Security Instrumsnt unless Borrower: (a):
agress in writing to the payment of the obligation secured by the lien in & manner acceptable ta Lender; (b) contestsin -
qood falth the fien by, or defends against enforcement of the ller in, legal proceedings which Inthe Lender's apinlon
operate to prevent the enforcement of tha llen; or (c) secures fr 8 holder of the lien an agreement satisfactory to
Lender subordinating the flen ta this Security lnstrumen"%& "Aethrmines that any pant.of the m Is subject to
a llen which may attain priority aver this Securlty Instru Lénder may give Borrower a notice: ing the lien. ..~ -
Borrowar shall satisfy the lien or take one ormare af the.actions sat forth above within 10 days.of the giving-of notice. ..

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereglter arected onthe .. .
Property Insiured against loss by fire, hazards included within the term "axtended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be malntained In the amotnts and
for the periods that Lerxler requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to malntain coverage describad abovs,
Lender may, at Lendar's option, obtain coverage to protact Lender's rights in the Propenty in accordance with .7 -» <"~

paragraph 7. *
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9. Inapection. Lender or its agent may make reasonable entries upon and insi:ectlons o thacf’roperty. Lender shall . -
give Borrower notice at the time of or prior to an Inspsction specifying reasonable cause for the Inspection.

10. Condemnation. The procesds of any award or.claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Propenty, or for conveyance in lieu of condemnation, are hereby
assigned.and shall be paid to Lender.. R . L 3 : ,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In'the event of a partial taking of the Property in
which the falr market valug of the Property iinmediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately befare the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the.
following fraction: (a) the total amount of the sums securéd immediately before the taking, divided by (b) the fals m.':xrke\‘;':,E
value of the Propeity immediately before the taking. Any balance shall be paid to Barrower. In the event of a partial :
taking of the Property in which the fair market value of the Property immediately before the taking is less than the :‘\5 e
amount of the sums sacured immediately before the taking, unless Borrower and Lender otherwise agree inwritingor a7
unless appiicable law otherwise provides, the praceeds shall be applied ta the sums secured by this Security \
Instrumant whetaf nr not the sums are then due.

if the Property 's 2sandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr offers to
make an award of sets 7 -claim for damages, Borrower fal's to respond to Lender withini 30 days after the date the
notice is given, Lender i authorized to collect and apply the proceeds, at its option, elther to restoratlon or repalr of the
Property or to the sums sectrert by this Security instrument, whether or not then dus.

Unless Lender and Borrowss ctherwise agree In.writing, any application of proceeds to principal shall not extend or ¢
postpone the due date of the matihly payments referred ta In paragraphs 1 and 2 or change the amount of such
paymants. _ o : . o

11. Borrower Not Released; Forbcarar=a By Lender Not.a. Waiver. Extension of the time for paymant or
maodification of amantization of the sums sz cured by this Security instrument granted by Lender to any sucgessar in
interest of Borrower shall not operate to reteass the Habllity of the original Borrower or Borrowar’s successbrs in
interest. Landler shall not be required to commenes proceedings against any successor in interest or refuse to extend ¢
time for paymerit or atherwise modify amortization-ofine sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suceassars in imerest, Any forbearance by Lender In exercising
any right or remedy shall not ba a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bounid; Joint and Several ).labilily; Co-signers. The covenants and agreements of
this Security instrument shall bind and beinefit the successors &and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower’s covenanis and agreame: iz shall be joint and several. Any Borrower who
co-8igns this Security Instrument but doss not execute the Note: {a) s co-signing this Security instrument only 1o
mortgage, grant and convey that Borrower's interest in the Property ur<er the terms of this Security Instrument; (b} is
not.personally obiigated to pay the sums secured by this Security Instrumet; and (c} agrees that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodatlons vath regard to the terms of this Security
Instrument or the Note without that Borrower’s congenit,

13, Loan Charges. If the loan secured by this Security Instrument is subject t0 = taw which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or 10 be callected In
connection-with the loan exceed the permitied fimits, then: (a) any such loan charge shiar' be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Sorrower which
exceaded permitted limits will be refunded to Borrower, Lender may choose ta make this reiury Yy reducing the
principal owed under the Note or by making a direct payment to Barrower. if a retund reduces priiicipal, the reduction
will be treated as a partial prepayment without any prepayment.charge under the Note. Y

14. Notices. Any notice to Borrower provided for'in this Security tnstrument shall be given by dellvering it or by
matling #t by first class mail unless applicable iaw requires use of another method. The notice shall be directed to the
Property Addrass or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall to Lender's address statad herein or any other address Lender designatas by notice {0 Borrower, Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph. ,

15. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the
jurlsdiction in which the Property is located. in the event:that any provision or clauss of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can’ba given effuct without the conflicting provision: To this ‘end the provisions of thls Security Instrument and the
Note are declared 10 b2 severable.

18. qu}Wer‘ Copy. Borrowsr shall be given one conformed copy af the Note and of this Security Instrument.
17. Transfer of the Property or u Beneficial Intereat in Borrower. If all or any part of the Property or any Interest

initis sold or transferred (or if a baneficlal interest in Borrowaer Is sold or transferred and Borrower Is not a natural
perspn) without Lender's prior written cansent, Lender may, at its option, require immedlate payment in full of all sums

N
J
b
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=
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24. Riders to this Security instrurent. If one or more rlders are executed by Borrower and racorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this

Security InstrumenL [Checkapplicable box(es)] . |
0 Adjustable RateRider © [T ‘Condominium Rider “[7 "4 Family Rider
[ Graduated PaymentHlder , O Planned Unit Development Rider [ Biweekly Payment Ridar, 5
O ‘Balloon Rider ' El F{ate Improvement Rider (0 Second Home Rider
.0 other(s), [specify] S

BY SIGNING BELOW Bo*rower accepts and agrees to lhe terms and covenanls contalned in thls Securlty
Instrument and ln any rider(s) executed by Borrower and recorded wrth lt S

e KT e 3 s

BRI N Hotower

‘Soctal Security(Nupfber 5"?‘/ SH¥-@7RY/

-

Socral Sec Number A~ QO*OOS‘/

'fSea'I) ——

Social Securty Number L "' Saclal Security Number
’ - ‘ - 'Splu Bolowms Linu For Acknowledgmom‘

STATEOFILLINOGIS, .~ = . - CoelZ  Courty ss:

QWM?G.U\S T aNotary('ollﬂ in and forsald county and state do hereby certify
that anuu J. cuonrn and.- unnv E. cuonrn, 448 WIFE

[Ja]
N
o]
¥
B
7]
=
N

personaiiy known to me ln be the sama person(s) whose name(s) subserived. to the foregoing instrument, appearad
before me this day in person, and acknowledged that. they - . signedand delivered the 8gld lnstrument as
their - fres and volunary act, for.ths uses and purposes thereln set foth,

: . Given under my hand and official senl, this .- .[ 2. day of &ofi&n@m ‘qr/:—l

" eQepICIAL SEAL"
Rhanda Dnvls' " : l ,
Notary ‘Puhlie, State of lihnols -
My Cummrs=iun Erprr‘rs 5{2/94

My Camrhission expires:

This instrument was prepar -
IR T F
' ',1":":‘.‘ Jrerpoconth e P . 2 P 1 sr
: ONNERS 63
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