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ig instrument was ereBared by o o _
RGARETTEN & COMPAN ’ St e e
3 W 17257H ST HOMEWOOD IL GO“CMOR'PGAGE e 62206861
CTHIS MOR’[‘G_ACIE (“*Security Ingtrument"’) is 3lven on g;ic'tg'bgr . .‘ 16 th, 199z A
The mortgagor Is  JOSEPH OWGZARZAK, C e e
' NMADINE CWCZARZAK. ., ,HIS WIEE TSP TP S
| I Lol © Botrower”).
This Sccurity Instrurcent is glven to, ‘ ‘ ‘ o e Coo e
MARGARETTEN & COMPANY, INCG. : o © . which is organized and exisiing
under the laws of the stave of New Jarsey . and whoue address s - T I
One Ronsaon Road, irel in, New Jeraey 08830, B ("Lcﬂdcr”)-
Borrower owes Lender the principol sum of . ‘ S
L‘ighty— I':lve Thouuauq, and 00/1 ‘ Doilar
. 00,00 . "This debt Es widenccd by Borrower's note dated the same date as this Seeurlty
inszrumcm (“Nole") which provide: "o' monthly payments, with the full debt, if not pald earller, due and. puyable
on Navanbar i8t 2012 ~This Sccurity Inutrument secures to Lendor: () the repaynient of the dubt

evidenced by the Note, with Interést, and all fenevanly, extensions and modificailons of the Note; (b) the payment of oll other
sums, with Intereat, advanced under Paragrapi 7o protcct the securlly of this Security Insirument; and (c) the performanee
of Borrower's cavenants and agrecments wnder this Fzaurity Instrument and the Note. For this purpose, Borrower. docs hcrrby

mortgage, grant and convey to Lender the following Jricelbed property loca!cd in" . . )
T COOK o ‘County, Hilinols: (.
LOT 21 IN BLOCK 6, IN WILLOWICK ESTALES, BEING A, SUBDIVISION QF : M
PART OQF THE SQUTHWEST 1/4 AND PARYT QF THE SQUTHEASGT 1/4,. NORTH q/
OF INDIAN BCUNDARY LINE, OF SECTION 042, TOWNSHIP 46 NORTH. RANGE .. 7
13, EAST oF THE THIRD PRINCIPAL. MERIDIAN, ACCORDING,TO, PLAT .. .. 728
THEREOF REGISTERED IN THE QFFICE OF THE {bGIbTRJ\R QF TITLEh OF (
CORK GOUNTY,  ILLIROIS, ON MAY 19, 1259, 23 DOCUMENI‘ NUMBER
1861916, , ‘ N e s
PERMANENT. TAX NO., 28-22-303~021 : NG e e e o)
ST TN S :
oEm 11 %27 .60

YRITTT - mw_ ‘3‘)!35 10726797 tsfwﬂuu
(et LA RRUESE om i £ 07 £ F o)
AR (.dJlJN 9 u‘rnﬂwr{

which has the uddrcss of ‘ . e
16384 TERRY LANE OAK POREST, IL 60452 . (“Property Address™);

TOGETHER WITH ull the improvements now or hercafter erected on the property, and all casemenys, appurtcﬂam.es.
and fixtures now or hereafter a part of the property, All replacements and additions shall alsa be' covered by this ‘iecurlw
Instrumnent. All of the foregoing 18 referred to in this Security Instrument as the “Pronurty"

BORROWI’R COVENANTS that Borrower is !awfully selsed of the estate hcrcby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbmnccs of record, Borrowsr warrunis
and will defend generully the title to the Property against all cinlms and demands, s0bJsét to any ¢nwmhmnccs of record,

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use nnd non- -uniform covennnta wllh Hmhad
varlations by jurlsdiciion to conathute a uniform security instrument c.uvcring rea) property.

UNIFORM COVENANTS. DBorrower and Lender covenant und agree us fallows;

1. Payment of Princlpal and Intevest; l’rtpaymcbi andl Late Charged,  Borrower shall promptly puy whan dug the
principal of nnd Interest on the debt evidenced by the Note and any prepayment and Inte sharges due under the Note, -

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT ' T Form 3014 9430
MAR-1205 Prge 1 of 5 (Rev, 5/91) . . ‘ L
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after the date of occupnnqLJle@ 'ITEEI:LQ;?I:AILL w @Pﬂi%‘t be unrensonahly withhc.ld.

or unless extenuating circumstances exist which are beyond Hosrower’s control. Borrower shall not deatroy, damage or impulr
the Property, allow the Property to deterlorate, or commit waste on the Property. Borrower shull be In default if any forfelture
actlon or proceeding, whether civil ar eriminal, is begun that In Londer’s good fuith judgmont could resuit In forfeiture of
the Property or otherwise materially Impair the lien ereatec! by this Securlty Instrumont or Lender's security nterest, Borrower
may cure such a default and reinstate, as provided in Parageaph 18, by cnuslng the getion or proceeding to be dismivsed with
a ruling that, in Lender's good faith determination, precludes forfelture of tho Borrower’s Interest In the Property or other
materin! impairment of the lien created by this Securlty Instrument or Lender's security Interest. Borrower shnll also be in
default if Borrower, during the loan application process, gnve materlnlly fulse or inaccurnte information or statementa o Lender
¢or falied to provide Londer with any materlnl information) in connection with the loan evidenced by the Note, including,
but not Himited to, representatlons concerning Borrower's occupnncy of the Propecty as a principal residence. 1t this Securlty
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lense, If Borrower acqulres fee titfo to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Londer's Rights in the Property. If Borrower fails to perforin tho covenunts unid ngrecments contalned
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights In the Property (such
na a proceeding In bankruptey, probate, for condemnation or forfelture ar to enforce Inwa or regulntions), then Lender moy
do and pay fotr whatcver is necessasy to protect the vilue of the Property and Londer®s rights In the Property, Lender's actions
may include paying any sums sccured by a llen which has priosity over this Securlty Instrument, appearing in court, paying
reasonable attorncys® fues and entering on the Property to make repuirs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under thls Puragraph 7 shall become additional debt of Borrower secured by thiy
Security Instrumean, Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear Interest from
the date of disburser.ent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Instmrce. 1T Londer required mortguge insurance ns o condition of making the loan secured by this Securlty
Insirument, Borrower anraipay the premiums required to maintoin the mortgage Insurance in effect, IT, for any reason, the
mortgnge insurance coverrgr-sequired by Lender lapses or ceases 1o be in elffect, Borrower shull pay the premjums required
to ablain coverage substant ai'y 2quivalent to the morigage Insurance previoualy in effect, ot a cont substantlally equivalent
to the cost 1o Borrower of the roor gnge Insurance previously In effect, from an alternute mortgage Iinsurer approved by Lender,
If substantlully equivalent mortgage Insurance covernge Ia not avallubie, Borrower shall pay to Lanider each month a sum equal
to one-twelfth of the yearly mortzr ¢ insurance premium being puld by Borrower when tho insurnnce coverags lnpsed or consed
1o be in offect, Lender will acsept, uscanil retain these paymernts us #t loss reserve in lou of mortgage insurnnce. Loas reserve
payments may no longer be required, =i 152 optlon of Lender, If mortgage insurance covernge {in the amount and for the
perlod that Lender requires) provided by an izsurer approved by Lender agrin becomes avalluble and is obtained, Borrower
shail pay the premlums required to maintain morigage insurance in effect, or to provide a loss royerve, untll the requirement
for mortgage insurance ends In accordance with uny written ngreement between Borrower and Lender or upplicable law.

9. Inspection. Lender or Its agent may makecrnsonable entries upon snd Inspections of the Property. Lender shall give
Borrower notlce at the time of or prlor 10 an insgect o specifylng reasonabie cause for the Inspection,

10, Comdemnation. The proceeds of any award Ci-<lalm lor damoges, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, 22 for conveyance in llew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceedsah:all be applied to the sums secured by this Security Instrument,
whether ot not then due, with any excess pald 10 Borrower, Inthe event of n partlal taking of the Property in which the fair
market value of the Property immediately before the tnking is eruo® to or greater than the amount of the sums secured by
this Security Instrument immediately befere the taking, unless Borrower aud Londer othorwlse agres in writing, the sums
secured by this Security Instrument shall be reduced by the amount otk ¢ procecds multiplied by the followlng fruetlon: (n)
the total nmount of the sums secured immediately before the taking, Qivid=d by (b) the falr market value of the Property
immediately before the taking. Any baiance shall be paid to Borrower, [iine event of a partial taking of the Property In which
the fair market value of the Property immediately before the taking is less than the amount of tho sums secured immedintoly
before the taking, unless Borrower and Lender otherwlise agree In wriling or wnlrss applicable law otherwise provides, the
proceeds shalt e appiied Lo the suma secured by this Securlty Instrument whelhor e not the suma are then due,

If the Property Is abandoried by Borrawer, or H, after notlce by Lender to Borraver it the condemnor offers to make
an award or settle a claim for damages, Borrower falls to reapend to Lender within 30 ¢20y2 pfier the date the notice 15 given,
Lender is authorized to collect and apply the proceeds, at 113 option, elther to restoratio’ or-repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to paucipat shall not extend or
postpone the due date of the monthly payments referred 1o in Paragraphs 1 and 2 or change tiic ap onnt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver.  Extension of the time fol payrisnt or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor it interest of Borrower
shali not operute to release the liability of the original Borrower or Borrower's successors In interest. Lendershall not be required
to commence proceedings agalnst any successor In intercst or refuse to extend time for payment oo riierwise modify
amortlzation of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be u waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joiat and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-glgns this Security
Instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrumens; (b) Is not personally obligated to pay. the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may ngree to extend, modify,
forbear or make any accommeodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the ioan secured by this Sceurity Instrument is subject ta n law which sets maximum loan charges,
and that law Is finally interpreted so that the interest or other loan charges collected or to be coilected In connection with
the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessury to reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reductlon will he tronted as a partial propayment withou
any prepayment charge under the Note, .
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14. Notlces, Any notice to Borrower provided for n this Security Instrumem shall be givon by dellvering it or by malling
It by first ciasa mail uniess applicable law requires use ol another method. The notice shall be directed to the Peoperty Addrgss
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss madl (o Lender’s
address stated herein or any other address Eender designates by notico to Borrower, Any notice nrovided for in this Securlty
Instrument ahall be deemed to huve been given to Borrower or Lender when glven as provided in this paragraph,

15, Governing Law; Seversbility. This Seccurlty Instrument shall be governed by federnl Jaw and the law of the jurisdivtion
In which the Property is located. In-the event that any provision or clause of thls Security Inatrument or the Note confllcts
with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given
effect withoit the conflicting provision. To this ond the provisions of this Security Instrument and the Note are declared to
be severable. ‘ . .

16. Borrower’s Copy. Borrower shall be given ane conformed copy af the Note and of this Security Instrument,

17, Tranafer of the Property or a Beneficinl Intereat In Borrawer, I all or any part of the Property or any intereat in
It is sold or transferred {or if a beneficial Interest in Borrower is sold or transferred and Borrowor J8 not & natural person)
without Lender's prior written consent, Lender may, at lls optian, requtire immedlate paymont In full of all sums secured by
this Securlty Instrument. However, this option shall tiot be exvrcised by Lender if exerclie {3 prohibited by federal law us of
the date of this Security Instrument.,

If Lender mwreises this optlon, Lender shall glve Borrower notlee of nccelerntlon, “The notlge shall provide a perlod of
not less than 30 days from the date the notlce Is dellvered or malled within which Rarrower miist pt\y “alt s peguicd by
this Sccurity Instru-aent. If HBorrower falls to pay these sums prior to the expluition of this period, Lender may Invoke any
remedies permittoa b this Securlty instrument without further notice or demund on Borrower.

18, Borrower's Y.ght to Relnsiate. 17 Borrower mects certain conditions, Borrower shall have the right to have
enforcement 'of thls-Sécur’ ly‘ln'slruﬁié‘r"t discontinued-nt wny time prior to the cartler of: (a) § days (or such other perlod ns
applicable law mdy specify- Doy refristatement) before sale of the Proporty pursuant to any power of sale contnined 1n this
Security [nstrunient; or (b}<¢rav of a Judgment enforcing this Security Instrument. Those conditions are that Borrower: (n)
pays Lender all sums which then viould be due under this Security Instrument and the Note us il no acceleratlion had occurved:
(b) cures any delault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasunakie attorneys’ fees; and (d) tukes auch action o8 Landoer may reasonably require to asaure
that the Hen of this Security Instrument' " ender's rights In the Property and Borrower's obllgation to pay the sums secured
by this Security Inatrument shall contiaus vachanged. Upon reinstitement by Borrower, this Securlly Instrument and tho
obligations secured hereby shall remain fully effectlve us If no necelerntion hud ocenrred, Howoever, this tight to relnstate shalil
not apply in the cnse of necoleration under Farngraph 17,

19. Sale of Note; Change of Loan Servieer. ~The Note or o partial Interest In the Note (ogether with this Secarity
Instrument) may be sold one or more times withowt ruior notice to Borrower, A sale may result in n change in the entlty (known
us the "*Loan Servicer’’) that collects monthly paynen's duc under the Note and this Sccurlty Instrument. There slso may
be one or more changes of the Loan Servicer unrelated t7 35ale of the Note. If there is a change of the Loan Servicer, Borrower
wlilt be given written notice of the change in accordance with-Pargraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the acdress to which payments should be made, The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o polriit the presence, use, disponnl, storuge, or release of any
Hazardous Substunces on or In the Property. Borrower shall not do, ue: pllow nnyone elao to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two scitencrs shall not apply to the presenge, use, or stornge
on the Property of small quantities of Hazardous Substances that are ‘gracrally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien natlce of any investigatlon, ciain:, demand, luwsult ar other action by any
governmental or regulatory agency or private party involving the Property anc any "inzardous Substance or Environmental
Law of which Borrower has actun! knowledge; If Borrowertewrns, or is notfied by asiy governmental or regulatory authorjty,
that any removal or other remediation of any Hazardous Substance afTecting the Propsriy s necessary, Borrower shall prompliy
take all necessary remedial actions In accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances’” are those substances define l nstoxic or hazardous subslanccs
by Environmentai Law and the following substancestgusoline, kerosene, other flammable or voxlc petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls contsining asbestos or formaldehyde, and racicustive materials. As used
in this Paragraph 20, " Environmental Law'' means federal laws and laws of the jurisdiction w.ere (hn Proporty is locnted
that relate to henlth, safety or environmental protection. .

NON-UNIFORM COVENANTS, Bd‘rfﬁiﬂéﬁ'&iﬁdﬁwfidei"ﬁiftﬁéi"poifehaht and- igrée as foYiows:

21. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration fotlowlng Bourrower's breuch
of gny covenant or agreement in thls Seeurity Instrument (but not prior (o acceleration undor Pavagraph 17 (s applivable
Isw provides otherwlise). The notice ahall specify: (a) the default; (b) the actlon required to cure the defauly; (c) a date, nol
less than 30 days from the date the notice iy.given to Borrower/ by which the defauli must he cured; und (d) that failure to
cure the default on or hefore the date specified In the notice may result in accelerntion of the sums secured by this Security
Instrument, foreclosure by Judiclal proceeding snd sale of the Property. The notice shall further Inform Borrewer of the right
to reinstate alter accclerntion and the right (o assert in the Yforeclosure proceeding the non-existonce of g detsult or any othier
defense of Borrower (o acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice,
Lender at Its option may require imraediate payraent I full of nll sumas secured by this Securlty Instrument without turther
demand and may foreclose this Security ‘Insfrument by judicial proceedlng. Lcnder shall be entitled 1o collect vl expenses
Incurved in purvulng the remedies provided in this Paragraph 21, including, but not fimited fo, rensomible atorneys’ fees and
cosis of title evidence,

22. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to ‘Borrowdr -Borrower shall pay any recardation costs.

23. Waiver 6I-Homestead. Borrower waives all right of ‘hotestend cxemption in the Preperty.

-,‘ "mmﬂﬁ
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