DA

T3-82-228 5/

, v-,‘—
; ,)f pty

CIAL CORPNao16

wwras 9 Rra3018

UNOEE

THIS INDENTUME, made this - H ﬁday ‘of Dctober, 1992, between STANDARD BANX AND TRUST COMPANY, not
individually, but as Trustee, under the provisions of a Deed cr Deeds in Trust duly recorded .and delwered o
said Bank™ in ‘pursuance of a Trust Agrecmont dated Nay 7, 1992 and khown as Trust No. 33236, {hereinafter
referred to as 'YHortgagor™) and WATIOMAL BANK OF GREECE S.A., CHICAGO BRANCK, Cherein referred to as
"Mortgagee") Witnesseth: .

THAY WHEREAS, Mortgngor has concurrently herewi th executed a Grid Note bearing even date herewith in
the principal amount of ONE WNDRED SIHTY THOUSAND and 00{100 ($160,000.00) DOLLARS payable monthly to Hortgagee
and detivered, in and by which said Note, Mortgagor promises to pay as therein stated, the said principal sum
plus interest -at the rate of TWO acd ONE RALF (2.5X) Percent per annum abave the Prime Rate of Interest Charged
from timé to time and FOUR and ONE WALF (4.5%) Percent per annunm above the Prime Rate of interest charged by
the'dank from time to time after defaplt or maturity,. with a minigem interest rate of Eight and One Half (8.5%)
Percent. Terms of said Note are mccrrporated by reference herein.

W TVEREFORE, this Mortgage {s given to secure the payment of the said principal sum of money and said
interest therern and the performrx:e of the covenants and. agreements herein contafned, as well as any end all
renewals, mouifications or extensiors of the whole or any part of the mdebtedness hereby secured however
evidenced, with ir.crreat at such lawfil rate ss may be agreed ubon. Any such renewal, modification or extension
or any changa In_ine terms or rate of interest shall not impair in any manner the vn'ldsty of aor priority of
this Mortgage, nor solease the No“tgagor from personsl {iablilty for the Indebtedness hereby secured.
Therefore, the Mortguzor does by these presents, grant, remise, relense, and convey unto the Mortgagee, its
successors and assighs, the fol Lowirg desaribed Real Estate srtuated lying and being in the County of Coog,
and the state of Hinois, co-wit:

‘Lots B mnd' 9 and the Woti:. 1/2 of the Yocated Private Road adjoining the South Line of

* aforesaid Lots in James Yowustrial Trail Subdivision of that part of the South 172 of the
Southwest 1/4 of Section 8, Toanchip 37 North, Kange 13 East of the Third Principal Meridian,
vhich (fes Uest of the Northhest vroperty Line of _the Walbash Raitrood and Morth of the North
Lme of the' Southwest Drainage Disvrict Feeder, Ml in Cook County, 1llinais.

) mn m‘r mn AS* 10101 5. %iageland Ave chicngo, 1.~

P.LN. #o. 24 48-317-D01 (Lot 8)/24-03-317-002 (Lot 9

This i8 ot Homestead Progurty ' : | ’ |

Uhich, H1th the property hireinafter descrtbed s Jeforred to hergin as the “Premises."
TmE?HEI mth ‘atl improvemants thereoh and which m'ayi herzpfter be

crected or placed thereen, snd all’ uppurtenances, rights. royaltles “tinersl, oil and gas rights, and easements
thereunto belonying and the rents, {ssues and protits thereof, uhlch awahe eby expressly conveyed and assigned
to the Mortgagee as additional secumty and as .an equal and primary fund vith the property herein conveyed for
the repayment of the moneys secured by this Mortgage, and any and all appuprteriness, fiktures and equipment in
or that may at ahy ‘t\N be placed in any building now or hereafter standing or eaid Premises. .

1t §s mutually covenanted ‘and agreed, by and betueen the parties hereto thar,' in addition to all other
things which of law or by convention are regarded as tixtures, and specifically butc nos-hy way of Limitation
all shades and awnings, screens anj carpets, shrubbery, ges und electric fixtures, rad’ator;, heaters, engines
and machinery, bo:lers, ranges, el.evators and motors, bathrubs, sinks, water-closets, ©23i%5, pipes, faucets
and other ~plumhing and heating” fixtures, mirrors, mantels, refrigerating plants, “iecunkes, electric
cefrigerators, air conditioning’ ipparatus, cuokmg apparatus and appurtensnces, and such o%her goods and

‘chattels &8 may ever be furnished by a landlord in letting and operating an unfurnished builcing.similar to

any building now or hereafter stawding on said Premises, whether or not the same are or shall b altached to
said buiiding by nails, dcrews, bolts, pipe connectians, masonry, or in any other manner whatsocver, which ors
now or hereafter to be used upon snid described Premises shall be conclugsively deemed to the Yfixtures" pnd an
accession Yo the frechold and @ part of the reality, whether afflxed or annexed or not, .and conveyed by this
Martgage; ard atl the estate, right, title or interest on the said Mortgagar in and to said Premises, property,
improvements, furniture, spparatus, furnishings and fixtures, are hereby expressly conveyed, assigned and
pledged; and 8s to any of the praperty aforesuid, which does not so form & part and parcel of the Real Estate
or does not constitute a “Fixture as such term is defined in the Uniform Comuercial Code. This Mortyage is
also deemed to be a Security Agrovment’ under the Uniform Commercinl Code for the purpose of creating hereby a
security interest in such properw, ‘whigh ¥oFtgeger as Debtor hereby grants to the Morigagee as Secured Party
(as su:h terms are defmed in the Uniform l':omnerc\al Code).

10 MAVE AND 1O HOLD tie above descrlbed Premises with the oppurtenances and fixtures thereto
appertammg or belonging‘unto th: Mortgagee, Tt5 successors snd assigns, ‘forevér, for the purposes herein set
forth and for the security of tlpe saiq Note, herembefare ,deseribed,” and fnterest thereon and free from all
rights ‘and ‘benefits Under and by
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virtue of the Homestead Exemption Laws of the State of [lifnois, which said rights and benefita the same
Mortgagor does harshy' expressiy relense and waive.,

In mddition, the Mortgagor covenants with the Mortgoges as follows:

1. -Mortpagar. shall pronptly pay when due ultbaut setoff. recwment, or deductlon, ‘the princmal
of and interest on the indebtedness evidenced by the Kote, end late charges as provided in the Note. o

2. All payments received by Nortgagee under the Note and
Paragraph 1 hereof shall be epplied by Mortgagee first {n payment of interest payable on the Note, then to the
principal of the Note, including any amounts conaidered a8 added theretn under the term hereof,

3. Mortgagor shatl (1) promptly repair, restore or rebulld, any, bui idings or mproveuents now ar
hercafter on the Premises which may betome dameged or be destroyed; (2) keep said Premises in good condition
and repalir, without waste, and free from mechanic's or other liens or claims for Lien not expresslv subacdinated

to the Lien hereof; (3) pey when due any indebtedness which may be secured by a lien or charge.on the Premiges..

superior to tho Lien hereof and exhibit satisfactory evidence of the discharge of such prior Lien to Mortgeges;
t4) complets «ithin a rensonnble time any building or buildings now or at eny time.in process. of erestion upsn
said Premises; £2) comply with all requirements of law or sunicipal ordinances with regpect to the Premises.and
the use thereof; (¢} make no materisl altersticns in said Premises except as required by Llav op mumc\pat
ordinance. . :

4, Moriuaror shall immediately pay when due ail general. taxes, and shall pay speciat ‘taxes,
speciel assessments, whier charges, sewer service charges, and other charges against the Premises when due, and
shall furnish to Hortgagte ariicate receipts therefor uithin thirty (30) days after. pa'ment. ‘

5. Mortgegor shall kz2u all buildings and improvements now or heresfter srtuated on safd Premises
insured sgainst loss or damage by f.r<, lightning snd suth other risks and hazards ag are: fnsureble under the
present and future forms of all-riek msurance po[‘cfes providing for payment by the insurance, compsnies of
moneys sufficient either to pay the corc ot replacing or repairing the same or to pay in, fuld the indebtedness
secured hereby, at!l {n cotrpanies satistactory to the Mortgagee, under jnsurance policies payable, in.case of
loss or demage, to Mortgages, such rights/to be evidenced by. the standard mortgeges clausa to be attnhed w
each policy, and shall det iver all’ policies, inctuding additional and renewal policies, to Mortgegee, snd i
case of insursnce about to expire, shall delivir renewal poticies not less than ten (10) days prier te the
respective dates of expiration, All policies of ‘isurance shall contain a provision.requiring that the coverage
avidenced thereby shall not be terminated or materially wodified uithuut thirty (30) days prior written notice
to the Mortgagee. . R SRV

6. A. In case of loss by fire or other <azualty, the Nortgagee (or after entry, of; decree of
foreclosure, purchaser at the sale, or the decree craditor, as the case may be) is hereby authorized e ther iy

to settle and adjust any claim under such {nsurance policiez wiiheut . consent. of Mortoagor, .o (ii).to alleow
Mortpogor to agree with the Insursnce company of tompanies on <b< rmount to be pafd upon tﬁ

case Mortgngee is authorized to collect and receipt. for sny such fnsuruace money.. 1f (1) Mortgagorn, §5.0bl igated
to restore or replace the damaged or destroyed buildings of improvements G.der the terms of any lense or leages

which are or may be prior_to the lien of this Mortgage, and {ii} such €amaga or destruction does not result in,
cancellation or termination of such lease, and (ifi) the insurers do not domv Liebility.as to the, insureds, such'
proceeds, bfter deducting therefrom eny expenses incurred {n the golleccion thereof shall, subject to the.
provisions of subparagreph B and C hereof, be used to reimburse Mortgegis 7 u. the coat of rebui. ldmu or .

restoration of buildings and improvements on the Premises. In all other cases. 2uzh insurence proceeds may,
at the option of Mortgagee, efther be spplied in reduction of the indebtedness se curw! hereby, whether due or
not, or be held by the Mortgagee and used to reimburse Wortgager for the cost. of rtbLisdlng or regtoration of
the buildings or improvements of the Premises. (n the event Mortgagee elects to apply 58'J nsurance -proceeds
in reduction 6f the Indebtedness secured hereby, all expenses and fees of collection siall First be deducted

" and pald to Mortgagee, and it is further covenanted and agreed that should the met lisuranrs procesds. be

"

,.Hlnsuff icient to pay the then existing indebtedness secured hereby, togethar with all.accrued i itrrest thereon,

= ‘fees and charges, Mortgagee may, at |ts sole election, declere the entire unpaid balance of the Gébt, secured

T‘hereby to be fmmediately due and puyable, and the failuré to the payment thercof shatl be a default u.remdar.

!v

-~ 8. In the event Mortgagee elects to permit any such insurnnce proceeds to. be appl!ed to
‘&:ay for the cost of rebunlding or restoration of the buildings and improvements on the Prem:nes, such funds will
be made available for dicbursement l3y Mortgagee; provided, however, that (1) should any insurance company have,
in the opinion of Mortgagee, a defense against Mortgagor (but not against Mortgagee) to any claim for payment
due to demage or destruction of the Premises or shy part thereof by remson of fire or other casualty, submitted
by Mortgagee or any party on behal+ of Martgagee, or should such Company raise any defense sgainat Mortgagee
{but not sgeinst Mortgegor) to such payment or (i{) should the net proceeds of such insurance collected by
Mortgagee together with any funds dipositad by Mortgagor with Mortgegee be Less than the estimated.cost of the
requisite work 85 determined by Hortjagee, which estimete shall include a reasonsbie contingency, then. in 8ither
case Mortgagee may, at {ts option, vhether or not Mortgegee has received finds from any {nsurance settlements.
daclore the unpaid balance of the debt secured hereby to be Trmediately due ond payable, and Mortgages way then
treat the same as in the case of ani/ other defgult hereunder, In the event such. prpceeds are spplied tousrd
restoration or rebuilding, the buillings and improvements shall be so restored or rebuilt. as to be of at Least

equal value snd substantialiy the sume character as prior to such damage of destruction.  Such.proceeds shall .

be made avallable, from'time to tine, upori the Mortgagee being furnished H‘lth sntisfactory avidence of the

2;

e loss. In efther
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or judgment creditors of the Mortgager, acquiring eny interest in or titie to the Premises subscquent to the
date of this Mortesse.

This Mortgage fs executed by STANDARD BANK AND TRUST COMPANY, not persocnally but as Trustee as aforesaid
{n the power and authority conterred upon and wvested in it as such Trustes {and said Trustee herchy warrants
that it possesses full power and avthority to execute this instrument), and it is expressly urderstood ond
agreed that nothing herein or in said note contained shall be construed as creating any tiability on said
Mortgagor or on said Trustee personally to pay the said Note or any interest that may accrue thereon, or ony
indebtedness accruing hereunder, or te perform any covenant either express or implied herein contained, all such
liabflity, {f sny, being expressly waived by Trustee and by every person now or hereafter claiming any right
or security hereunder, and that so far as the Mortgagoer and its successors and said Trustee personally are
concerned the legal holder or ‘holders of said Mote and the owner or owners of the indebtedness aceruing
hereunder shail look sclely to 'the premises hereby conveyed for the payment thereof, by the enforcement of the
Lien hereby created, in the muwwier herein and in said Kote provided or by actien to onforce the personal

Liability of the guarantor, if any.

IN WITNESS WMEREOF, Stondard Bank and Trust Company not personally but as Trustee as aforesaid, bas
caused thes’ orosents to be signed by its Vice President-Trust Officer, and its corporate seal te he hereunto
sffixed and attezted by its Agsistant-Trust Officer the day and year first above written,

STANDARD BANK AND TRUST, €O, os Trustee as
gforespid and not Perlonally
ts Trust No. 13236

g ARSI
€s: Asai -Trust Gff{
STATE OF ILLINOIS Lincn 1 iajemski
COUNTY OF COOK '

I, the undersigned, & ¥atary Public, in the State aforesaid, DO
HEREB&FERTIFY, that Bridgette W, Scardep— , of the STANi)ARD BANK &
TRUST COMPANY and___ . Linda M. Krajewski - of said Bank, who are personally
kno::n to me to be thg same persons whose names arc subscribed to the foregoing instrument as
;t]lg ; . AVP & T.0.  and A.T.0. - L. .» Tespectively appeared before me
1s day in person and acknowledged that they signed and el ered the said instrument as their
?wnt free and voluntary act and as the free and voluntary act of said Bank, as Trustee as aforesaid
gr the uses gnd_‘pprposes therem:set,forth; and the said __A.T.0.. " then and there acknowiedgéd
that he, as custadian of the corparete seal of said Bank, did affix (we zorporate seal of sajd Bank
to said mstmment as. foresaid, for the uses and purposes there set forih. -
R 0 \ ™ GRYHE IR IREALY Tafidland notarial seal, this 190" day of OctobNgﬂ ,
.D.19 92 .  KATHY hAWES  § ' LR
| NOTERY RUBLIC, STATE OF ILLINOIS = .t 7 Levéa

Y COMMISSION EXPIRES 1-02-94
{ ) Notary Pu?}fc

i
1

Nl Al el T o S l P

this Decument Prepared By: Record and Returs Ta:
Attorney Perry G. Callas Perry G. Callas

Bishop, Callas & wWagher 559 Woodstock Street

550" Weodstock Street Crystal ‘Lake, Il. &0C%4
{815) 455-0244
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