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MORTGAGE

THIS MORTGAC:,(”SecunW Instrumem")xsngenun oc'roaza 15TH , 1992
Themongagons oI SENPHEN C. KIRCINER AND JEANNE A. USHER, 'HIS WIFE. .

= ("Bormwer )5 Thls Secumy Insu'umﬂnt 1 gwen 10

Household Bank, Eieln e -
which 1sorganwcd amdcmsmgunderdrf law:,of o UNITED STATBS N
100 Mittel Drive, Wood D‘.Le, L 60191 '

" and whose address i is

: ' Lo : ("Lender") Bormwer awes Lendcr the pnnmpal sum of
TWO HUNDRED NINETY FIVE THOUS Anr "ANDY NO/IOO ; . :
Dollars {U S.&  285,000.00 ). This debe 's-evidenced by Borrower's noie daled thc same dalc as this Sccumy
Instrument ("ch"), whlch pmwdes for mnmhly paymc.us, ‘wuh the* full debt, if not paid earlicr, due and payable on
. NOVEMBER 18T, 2022 ., . This Set.unty lnSu'"m'“'t securcs 1D Lendcr (a) the repaymcm of the debt cwdenccd
by the Note, wnh interest, and all. rcncwals. t:viensions and med; dzations of the Nolc, (b) the payment of all other sums, with
interest, advained under paragraph 7 io protect the security of, this ,ecmty inslmmem, and (c) the performance of Borrower's
covenants :and agreemenis under this Securily Instrument and the Not. For lhlS purpnse Borrower does hereby morlgage,

grant and convey to Lender lhc followmg dcscnbcd propeny located in _
. coox : : County, Ill_mms.

LOT 1 IN, BLOCK 6 IN WILLIAM J GOUDY'S SUBDIVISIONO[‘ I‘H’l‘ PART OF THE

. SOUTHEAST 1/’4 OF THE. SOUTHWL T 1/4 QF SECTION 20, TOWNCHJY 40 NORTH,

. RANGE 14, EAST. OF.. 'I'HE THIRD PRINCIPAL HERIDIAN, LYING WESE ol THE. .
.RIGH'I' OF:.WAY OF ‘I'HE CHICAGO EVAN.:TON AND LAKE SUPERIOR ‘RAILRSRD. IN .

COOK CQUNTY,) ILLINDIS ok : Sl e

e *'1’4'-_’256-43;7_5041 e

. DEPT-0 HECORDING - $35,50
L THHLL CTRAN 9241 m/wsw 1114830
T CHILE Ke92-793107
Sl cnuurv RECORDER

. 1
1 N “?
d
wh:chhasmcaddmss of 325'7 N me woon STREET““ T T T cchlem .,g
i ni lStrccl] oo T Ciyl "
Winois 60887 o (PO Address™); .
nots e [z‘Pme] Propeny | g ~3
LLINO]S Smgln lelly Flllnle Mleﬂi’reﬂdle Mm: UNIFORM IN"}TRUMENT Form 3014 /%0 (page ) of 6 pages) ’(7
ITEM 1B78L1 [9202) Gevat Lakea Bustnoss Forma, Int. I }/
To Order Caif; 1.800-530-0383 [1FAX 618-TH-14%) ~
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject 1o
Lender"s. approval. which shall not be unreasonably withheld, If Borrower fails to. maintain coverage: described: above,
Lender may, at Lender's option, oblain coverage lo protect Lender's rights in the Property in-accordance with paragraph 7.

All insurance policies and renewals shal} be accepiable to Lender and shall inciude.a standard mongageclause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give w: Lesder all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
. the Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. If the
restoration oF fepair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Inswumecat, whether or not then duc, with any excess paid: to: Borrower. [f
Borrower abandons the Property, or does nol answer within 30 days a notice from Leader that the, insurance. carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Zender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day- period will begin
when the notice i given. : - o o

Unless Lesaer and Borrower olherwise agree in wriling, any application of praceeds to principal shall nol exiend or
postpone the due cate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Prope’ty prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately priov (o the acquisilion. - : » : ‘

6. Occupancy, Preservitic:, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occrpy, establish, and use \he Property as Borrower’s principal residence within sixty days
after the execution of this Security Instument and shall continue 1o occupy the Property as Borrower’s pritcipal residence
for at least one year after the dale ¢f scrapancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exicnuating circumstances exist which are beyond Borrower's conirol. Barrower shalk not
destroy, damage or impair the Property, alliw the Property 1o deteriorate, or.commit wastc on.the Property. Borrgwer. shal)
be in default if any forfeiture action or procecding) whether civil or criminal, is begun that in Lender’s good faith judgment
coukd resull in forfeiture of the Property or ouieswise. materially impair the Yien created by this Security Instrument or
Lender security interest. Borrower may cure such adr/ault and reinstale, as provided in paragraph. 18, by causing the sction
or proceeding to be dismissed with a ruling that, .o L2nder’s -good faith determination, precludes forfeiture. of: the
Borrower's inlerest in the Property or other material imparmet of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, Guring the loan application process, gave materially false: or
inaccurale information or statements 10 Lender (or failed to peuride Lender with any maserial information) in gonnection
with the loan evidenced by the Notz, including, bul not limited tu, cresentations concerning Borrower's occupancy: of the
Property as a principal residence. If this Securily Instrument is on a lezseliold, Borrower shall comply with.all the provisions
of the lease. If Borrower acquires fee title 10 the Property, the leaschold.znd the fee five shall not merge unless Lender
agrees {o the merger in writing, : . o

7. Protection of Lender's Rights in the Property. If Borower fails to rérform. the covenants and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the
Propenty (such as a proceeding in bankrupicy, probate, for condemnation or forteitiré o lo enforce. Jaws: or regulations),
then Lender may do and pay for whatever is necessary o proiect the value of the I=Gperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has prority over this: Security Instrument,
appearing in cout, paying reasonable attorneys’ fecs and entering on the Property to maks repairs. Although Lender may
take action under this paragraph 7, Lender does nolhave o doso. :

Any -amounts disbursed: by Lender under this paragraph 7 shall become additional debt of Seirower secured by this
Security Instrument. Unless Barrower and Lender agree o other terms of payment, these amounts sapli bear intercst from
the date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender 1o Borrowes
requesting payment, ' :

8, Mortgage Insurance, If Lender required morigage insurance as a condition of making the loar securcd: by Lhis
Security Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurance: in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to obiain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantiaily equivalent 1o the cost to Borrower of the manigage insurance previously in-effect, from an aliemaie mongage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payroents as & loss reserve in
liew of morigage insurance. Loss reserve peyments may no longer be required, at the option: of Lender; if morngage
insurance covesage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance if
effect, or 1o provide a:loss reserve, untl the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lende: or applicable law. - e : .

9, Inspection.. - Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10: Condemnation.  The proceeds of any award or claim for: damages, direct or, consequential, in: connection . with
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applicable law may specify for reinstatement) before sale of the Property pursuant w any power of sale contained in this
Sccurity Instrument; or {b) entry of a judginent enforcing.this Secunty Instrument, Those conditions are that Borrower: (4)
pays Lender all sums which. then wouldbe due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreemeats; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attomeys’ fees; and (d) takes such action as Lender may
rcasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Secutity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.

“However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in- the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A salc may result in a change in the entity
(known as the "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument, There also
may be one or. more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymenis should be made. The notice
will also conlainzny other information requircd by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or relcase of any
Hazardous Substaicces on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in vivlzoun of any Environmental Law. The preceding two sentences shall not apply 10 the prescnce, use, or
siorage on the Properdy =f -small quantitizs of Hazardous Substances that arc gencrally recognized to be appropriate (o
normal residential uses and ' maintenance of the Property.

~ Borrower shall promptly give Lender written notice of any. investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency-ur privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acwal xnowledge. If Borrower icarns, or is notified by any governmental or regulatory
authority, that any removal or other rezupiation ‘of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actious in accordance with Environmental Law.

As used in this paragraph 20, "Hazardoas Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanies: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmentl Law" miis federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental protection., ‘

NON-UNIFORM COVENANTS., Bor:ower and Lendor further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice  to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement iv this Security Instruraert (but not prior to acceleration under paragraph 17
unless applicable law provides otherwist), The notice shall speciZy: (a) the default; (b) the action required lo cure the
default; (c) a date, not less than 30 day: from the date the notice i< given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicics proceeding and sale of the Property. The
notice shall further inform Borrower of the right to veinstate after acceliration and the vight to assert in the
foreclosure proceeding the nom-existence of a default or any other defens: of Borrower to acceleration and
foreclosure, If the default is not cured an or before the date specified in the notice ‘Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument w thunt further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled tc uoilect all expenses incurred in
pursuing the remedies provided in- this paragraph 21, including, but not limited to, reassaahle attorneys’ fees and
ensts of title evidence,

22. Release. Upon payment of all sums secured by this -Security Instrument, Lender shall rclease this Security
Instrumem without charge to Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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THIS ADSUSTABLE RATE RIDER is made this 15TH day of OCTOBER .19 92 and is incorporated imo and
shatl be d deo d and suppl the Mongage, [leed of Trust or Security Deed (the "Security Instrumem”) of the same daie given by the undersigned
(the "Bormower™) to secure Borrower's Adjustable Rate Note {the "Note™) 1o

Heuseheold Bank, £.s.b.
i00 Mittel Drive, Wood Dale, Y. 60191
{the "Lender™) of the same date and covering the propeny tleseribed in the Security Inst

and located at:

3257 M. LRKEWOOD STREET, CHICAGO, IL B0657
[Propenty Address|

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the covenents and agreements made in the Sccurity Instrument, Borrower and Lender

further covenent and agree as follows:

A.INTEREST RATZ AND MONTHLY PAYMENY CHANGES

The Nole provides for an {aitiz} fixed imerest rate of 7.7500 %. The Note provides for changes in the interest rate and the monthly

paymcnts, as follows:

4. INTEREST RATE AND MOWTHLY PATYMENT CHANGES
(A) Chguge Dates

The interest rate I will pay may change on'th: first day of NOVEMBER, 1999 . which is called the "Change Due.”

(B) The Index

Al the Change Date, my interest raie will be based or anirsex. The "Index” is the Federal National Mosigage Association posted yield on
on 30 year morigage commitments for delivery within 30 cays, as(ouud available in the Wall Street Journal. The most recend Index figure available

as of the date 45 days before the Change Datc is called the "Curreni -uel.”

If the Index is ne longer available, the Nate Halder will choose a new ind7x wi ich is bascd upon comparable information. The Note Holder will

.give me notice of this chotce.
{€) Calcuiation of Changes

Before the Change Date, the Note Holder will calculaie my new interest rate by addicg <ae and three quarters percentage points (1.75%)
10 the Current Index. The Note Holder will then round the result of this addition to the nearest onZieighth of one percentage point (0.125%). Subject.to

the limits stated in Section 4(D) below, this reunded amount will be my new interest mie umil the Moty Dale. £

The Nore 1older will then determine the amount of the monthly payment thal would be sufficient 1o 72r-<; the unpaid principal thut 1 am YL 3

expecied 1o owe at the Change Date in full on the Maturity Date at my new interest rate m lubumnmlly euual payments, The result of this rﬂ

calculation will be the new amount of my momhly psymen.. o AR e ; j
R ) o - ! ™

I . - ot [ g}

{D) Limits on Interest Rate Changes e o \ ‘\k

“The interest rate T am required to pay-at the first Change Daie will not be grea',tcr than - 1-5:.- 00 %, woich i called the "Maximum Rate.”

(R} Efiective Date of Changes

My new interest rate will become ¢ffective on each Change Dare. I will pay the smount of my new monthly payment beginning o'y the first

monmly payment date after the Change Date.

(F) Notlce of Changes

'E‘lu: ch Holder wd] deliver or mal] to me a notice of any chmgcs in my intercst rate and the amount of my monihly paymen: bcrorc the
effccnv: date of any change. The notice will include information required by law 10 be given me and also the title and telephone number of a person
who will-answer any qncstmn Imay have regardmg the notic: N . :

B. TRANSFER OF THE PHOPEHT\’ OR A BENEFICIAL iNTEHEST IN BORROWER

(A) Uil the. change date as snted in section 4 of this FixededJusuble Rntc Rider, Umfom Covenant Covenapm 17 of the Security Instrument is described

as l'ollows.

“Transfer of the Property or a Beneficial Interest in: Borrower. If sl or any pan of the Property or any.intercst in it is sold or transferred {or if
o beneficial interest in Borrowaer is sald or wansferred and Boirower is not a natural person) withont Lender’s priar writien consent, Lender may, at
its option, require immediate payment in full of sll sums securcd by this Security Insttument. Howaver, this option shall not'be exercised by Lender if
exercise iz prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to
be submitled ta Lender information tequired by Lender o cvalusie the intended transferee ax if a new loan wers being madoe to the transferee; and (b}
Lender reasonably determines that Lender’s security will not be unpam:d by the loan as:umpuon and what the risk of 'a breach of any cavenamt or agreement

in this Sccurity Instrument is lmpubie to Lender.

FIXED AJUSTAELE RATE RIDER
MFCD9001-8/91 - 6294557 Puge 1 of 2
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