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THIS MOKIGAGB (**Security Insu-ument") is given on October : 16th, 1992
The morigagor is PHILLIP P MURRY IR, -
o ROSE M MURRY, , HIS WIFE

o {**Borrower™).
This Security Instrun ep. is given to

MARGARETTEN & COMPANY, INC. . which is organized and existing
under the laws of the Suate of New Jersey » and whose address is
one Ronson Road, Jselin, New Jersey 08830 {*‘Lender’’).
Borrower owes Lender the principel sum of
Ei hty Thousand, ard 00 /100 Dollars
? 80, 000.00 . This debt is mdenced by Borrower’s note dated the same date as this Security
lnstrumcnt (**Note'’), whlch provides-{37 monthly payments, with the full debt, if not paid carlier, due and payable
on  November ist, 28137 -This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Mote, with interest, and #ll | enevials, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragrapi: 70 protect the security of this Security Instrument; and (c) the performarnce
of Borresier's covenants and agreements under thiz Sorurity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the followine dzscribed property located in

COOK County, Illinois:

L.OT 62 IN FRANKX J. HETZELS SUSDIVISION OF FART OF ST. CHARLES

ROAD SECOHD ADDITION TO PROVISO, A _SUBDIVISION IN THE RORTH
i/2 OF SECTICN 8, TOWNSEHIP 39 NORTH, PANGE 12, EAST OF THE THIRR
PRINCIPAL. MERIDIAN, IN CDROX COUNTY, 1QLLINOIS.

PIN#15~08-217—-011-0C000

DEPT-01 RECORDING
Tiliil TRﬁH 9246 10/%{,/9.'2 12:

#4378 P2
COIJK ¢ DUNTY RECDRDER

~92795128

which has the address of : :
135  'HYDE PARK AVE BELLWOOD, IL. 60104 (‘‘Property Address’);

ETHER WITH all the improverients now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumazz. All of the foregoing is refernid to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will défend generally the title to the Froperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Peyment of Principal and Interest; Prepayment and Late Charges. Borrower shalf promptly pay when due the
principal of and interest on the debt evideniced by the Note and any prepayment and late charges due under the Note.
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Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum (‘'Funds”) for: (a) yearty
taxes and assessments which may attain priotity aver this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph &, in lieu of the payment of mortgage insurance prémiums. These items are called
“Bgcrow Items.”’ Lender may, at any time, co'lect and hold Funds in an amount not to exceed the maximum amount 4 lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260! ef seq. (“RESPA''}, unless another law that applies
1o the Funds sets 3 lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow ltems or otherwise in nccordance with applicable law.

The Funds <=1l be held in an institution whoset deposits are insured by a federal agency, instrumentality, or entity
(inct:2iug Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Boriower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower arat Tender may agree in writing, however, that interest shall be paid on the Fur, Lender.shal] give 19,
Borrower, without chacpe, an annual accounting of the Funds, showing credits and debits to the Funds and the'purpose for”
which each debit to th¢ Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument,

If the Funds held by 1..ndr exceed the amounts permitted to be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accorc.onze with the requirements of applicabie law, If the amount of the Funds held by Lender a1 .
any time is not ezfficient to pay *av Escrow Items when due, Lender may so notify Borrower in writing, and, in such case - °
Borrower shall pay io Lender the sincunt necessary to make up the deficiency. Borrower shall make up the deficiency in no :
more than twelve monthly payment’,“at Lender’s sole discretion.

Upon payment in full of all suras sriured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragrap 2’1, Lender shall acquire or sell the Property, Lender, prior to the acquisition or

ey

sale of the Property, shall apply any Funds heid ¥5-Lender at the time of acquisition or sale asa credit against the sumis secured
by this Security Instrument. . : ’ ) L

3. Application of Payments. LUnless applica’c iaw provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment chargss due ander the Note; second, to ‘amounts payablé under Paragraph
2: third, to interest due; fourth, to principal due; and asi, to any late charges due under the Note.

_ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
* these obligaiions in the manner provided in Paragraph 2, o: if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment: Borrower shail promptly irmish to Lender all notices of amounts-to be paid under this
paragraph. If Borrower makes these payments directly, Borrower raall-promptly furnish to Lender receipts evidencing the ’
pﬂments." . L . e e i - Tl . R L.

Borrower shall promptly discharge any lien which has priority over({p’: Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manier arceptable to Lender; {b) contests in gooed faith
the lien by, or defends &gainst enforcement f the lien in, legal proceedings which.in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures fiom the holder of the lien an agreenient satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any-part of the Property-is subject to a lien which may attain priority
over this Security Instrument, Lender may jjive Borrower a notice identifying the li¢n. 3orrower shall satisfy the lien or take
one of mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now «xsting or hereafter erected on the
Property insured against 10ss by fire, hazards included within the term “‘extended coverage * a1 d,any other hazards, inciuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in th.e amounts and for the periods
that Lender requires: The insurafice carrier j>roviding the insurance shall be chosen by Borrower sabjet to Lender's approval
which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, Leider may, at Lender’s
option, obtain coverage to protéct Lender”s rights in the Property in accordance with Paragraph 7.

" All insurance policies and renewals shall be acceptable to Lender and shall include a standard moripage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leuder all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender.'Lénder may make proof of loss if not made promptly by Borrower,

Unless Lender and-Borrower otherwis: agree in-writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration Or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not ecopomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
zbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle

" ‘a claim, then Lender may ¢olléct thie insurance proceeds. Lender may use the proceeds to repair or restore the Property or

to pay sums secured By this Security Insirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments.
if under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procceds resuiting
from damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to thé acquisition. Lo

6. Occupancy, Preservation, Maintenunce and Protectior of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establishi, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
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