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FREPARED BY: N. SUMMERS
MORTGAGE

TEIS MORTGAGE {  Security Instrumant®) is given on OCTOBER 9 '

15 924 The mortgager is DAVID R. PASSAGLIA AND SUSAN W. PASSAGLIA, HIS
WIFE ("Borrower*)., This Seourity Instrument is given to

APX MORTGACE BERVICES, INC., . which 4is organized and oxisting
under the lawe of ILLEIZOIS ;and whose address ia

415 CREEKSIDE LRIVE, PALATINE, IL 60067 ("Lender~}.
Sorrower owen Lendsr the princip/i sim ot ONE HUNDRED TWENTY THOUSAND SIX HUNDRED AND
00/ 100 Dollarr (V.8. § "‘***120,600-00 }. This debt is svidenced by Horrower’s note
dated the same date as this Securi*; Instrument {"Note®), which provides for monthly payments, with the full debt, if not
paid sarlisr, dues and pavakle on NOVEM3ER 1 ’ 1897 Thie Sscuxity Instrument
sscures to Lander: {a) the rspayment oi *.e dobt avidenced by the Notwm, with intesrest, and all renswals, axtensions and
nodifionticne; (b) the payment of all other sw.s, with interest, advanced under paragraph 7 %o protect the sucurity of this
Security Instrumeant; and (c) the performanctw of Borrcwer‘s covenants and agreemsntas under this Security Instrument and
the Note, Por this purpose, Borrowsr does heredy mirtqsgs, grant and convey to Lender the following described property
located in COOR county, Illinoia:

PARCEL 1i:
.OT 5D IN HICKORY HILL, BEING A UBDIVISION OF PART OF SECTION 16,

LYING SOUTHERLY OF THE SOUTHWESTEI) T LINE OF THE RIGHT OF WAY OF THE
CHICAGO AND NORTHWESTERN RAILWAY I\V fOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CrOK COUNTY, ILLINOIS.

PARCEL 2: ‘
EASEMENT FOR INGRESS AND ZGRESS OVER OUWIZYS A AND B IN HICKORY HILL

SUBDIVISION AFORESAID FOR THE BENEFIT OF PA’.CI'L 1 AS DESCRIBED IN
DECLARATION RECORDED OCTOBER 19, 1589 AS DOTUMENT NUMBER 89 494 973.

. EePT-01 RECORDING - $
92793212 « T32022° TRAN 13668 i0/26/92 102473
2 I tE P2 793F21
. COTL GDUNTY RECORDER

PERMANENT TAX ID.
‘02~16-215-078

which has the address of 867 WEST ST. JOHNS PLACE
. (Street)
Illinnie 60067 {"FPropazrty Addcesa*);

{Zip Cods)

TOGETHER WITH all the improvemsnta now or harssfter ersoted on the property, and all eassmenta, appurtenancss, and
tixtures now or hersafter & part of the property. All zeplacemsntw and additions shall alsc be coveared by this Security
Instrument. AllL of the foregoing is referrwd to in this Sscurity Instrument as the “Proparty.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hsreby conveyed and has tha right to mortgags, grant
and convey the Property and that the Propexty is u: b d, pt for i of recocrd. Borrowar warrants and
will defend generally tha title to ths Pxoperty aguinst all claims and demands, subjeot to any shnoumbrancees of record.

THIB BECURITY IRETRUMERT combinss unifoxrm covenants for national use and non-uniform covanants with limited variaticns
by jurisdiction to constitute a unifors security itstrument covering rsal property.

ILLINOIS -Singls Family— Fannie Mae/Fraddis Nlac UNIFORM INSTRUMENT Form 3014 9/80
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UNIFORM COVERANTS. Dorrower and Lendexr covenant and agres as follows:

4. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES. Borrower shall promptly pay when dus tha
principal of apd intexest on the debt svidenced by the Note and any prapayment and lats charges dua under the Hote.

2. FUNDS FOR TAXES AND INSURANCE. sSubject to spplicable law or to a written waiver hy Lender, Borrowexr shall pay
to Lender on the day monthly payments are due under the Note, until the Wota is paid in full, a sum (“Fundsa®) fory (a) yearly
taxes and astessments which may attain priority over thia Eecurity Instrument as a lisn on the Property; (b) yearly leasshold
paymenta or ground rents on the Property, if any; () yearly hazard or propsrty insurance premiums; (d) yearly fiood insurance
premiums, if any; (®} yearly mortgage insurance premiumu, if any; and (£} any sums paysble by Borrower to Lender, in accordance
with the provislons of parsgraph B, in lieu of the payment of mortgage insurance premiuma. Theas items are called “Eacrow Items.,®
Lender may, at uby time, collect and hold Funds ir an amount not to exceed the maximum amount & lender for 2 faderally ralated
mortgage loan may requirs for Borrower’s aescrow account under the faderal Real Estate Gettlement Procedures Act of 1974 as
amended from time to cime, 12 U.S.C., 2601 ot seg. {“RESPA™), unleas another law that applies to the Funds nets a lesner amcunt.
If ao, lender may, at any time, collect and hold Punda in an amount not to exceed the lesser amount, Lendsr may satimate the
amount of Funds due on the banis of current data and reasonable sstimates of axpenditures of future Epcrow Items or othexwiss
in mccordance with applicable lsw.

The Punda ahall bse held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is such an institutien), or in any Pederal Home Loan Bank. Lender shall apply the Funda te pay
the Bocrow Items. Lend- s nay not charge Borrower for holding and applying the Punds, apnually analysing the escrow account,
or verifying the Tecruw J*uma, unless Lender pays Borrower interest on the Punds and applicable law paxmits Lender ta make such
a charge. Eowevsr, Lende. may require Borrower to pay a one-tims charge for an independent zeal estate tax reporting servica
used by Lender in connectio’ with this loan, unless applicabla law provides othorwise. Unlsss an agresmant is made or applicable

Lender shall not ba rsquired to pay Borrowsr any interest or earnings on the Pundo. Borrower

law reguires intsrzest tc be pr.c
shall give to Borrower, without

and YLender faay agreas in writiayg. ‘o~sever, that inteceat shall be paid on the Pundas. Lender
charge, an annual accounting of tie.’unds, showing zredits and debits to the Punde and the purpose for which esach debit te the
Funds was made. The Punds are pledoid /4 additional sscurity for all sums secursi by thie Security Instrumant.

1% the Punda held by Lendar erce’d the amouats psrmitted to be held by applicablie law, Lendsr shall account to Borrower
for thes sxcass Punds in accordance wil‘ the reguirements of applicable law., If the zmount of the Funds held by Lender at any
time is not sufficient to pay the Eacrow I?umy whaa due, Lender may so notify Borrower in writing, and, in auch case Borrowor
shall pay to Lender the amount necessary o rike up the deficisnuy. Porrower shall make up the deficiency in no more than
twslve monthly. payments, at Lender’s scole disccetio-.

Upon payment in full of all sums secured My this Security Instrument, Lender shall promptly refund to Borrower any Punda
hald by Lender. 1If, under paragraph 21, Lender slall acquize or sell the Property, Lender, prior to ths acquisition or eale of
the Proparty, shall apply any Funds held by Lender rc tie time of acquirition or ssle as a credit againat the oums secured by
this Security Instrumsnt.

3. APPLICATION OF PAYMENTS. Unless applicaSls law providea othexrwire, all paymsnts received by Lender under
paragraphs 1 and 2 shall ba applisd: £irst, to uny prapament charges due under the Hote; secaond, to amounts payable under
paragraph 23 third, to interest due; fourth, to principal duej 7. last, to any late charges dus undex the Nate.

&4, CHARGES: LIENS. Sorrowser shall pay ull taxes, a‘sessments, chargas, fines and impositions attributable to the
Propsrty which mey attain priority cover this Security Instrument, . leamshcld payments or ground rents, if any. Borrower ahall
pay theea obligations in the mennsr provided in paragraph 2, or IA.rot'paid in that manner, Borrower shall pay them on tima
directly to the person <ted payment. Borrowsr shunll promptly Zfurnish tn Lender all notices of amounts to be paid under this
paragzaph. If Borrowsr makes thess payments directly, Borrower ahall ;rocptly furnish to lender receipts &videncing the pay~
monte.

Borrows: shall promptly diechargs any lien which has priority over ih!s Zecurity Instrumant unlasa Borrowsr: (a) agroes
in writing to the payment of the cbligation secured by the lien in a manne:  accertnble to Lendar; (b) contests in good faith
the lien by, or defends against snforcemont of the Lien in, legal proceadings wh.ch in the Lander's opinion operate to pravent
tha snforcement of the lien; or {(c) mecurss from thie holder of the lien an agreca~rt  satisfactory to Lender subordinating the
lien to this Security Instrumant, If Lender doturmines that any part of the Proge.cy is subject to a lien which may attain
priority over this Becurity Instrument, Lendex may sive Borrower a notice identifying the ler. Borrower shall eatisfy the lien
or take one or bore of the actiona set forth above within 10 daye ¢f the giving of noticw.

5. HAZARD OR PROPERTY INSURANCE. Borrowsr shall kesep the improvements now exiating or hersatter arectsd on the
Property insured against loes by fire, hazards includod within the term “extsnded caverage® aid any other hassrde, including
floode or flooding, for which Lender raquires insurance. This insurance shall be maintained in‘cha -~mounts and for the periods
that Lender resquires. The insurance carrier praviding the insurance shall ke chosen by Borrower subjict to Leander’s approvel
which ahall not bes unreascnably withheld. If Borrower fails to maintain caverage described above. Lo aer may, at Lender’s
option, obtain coverags to protact Lander’s rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall bs acceptable to Lender and shall include a standard mor croqes clause.
shall have the right to hold the policies and renswals. If Lender reguires, Borrower shall promptly give t(» Lander all receipta
of paid premiums and yenewnl noticea. In the event of loss, Borrower shall give prompt notice to the insiinice carrier and
Lender. Lendex may make proof of lgeas if not made promptly by Porrower.

Unlesa Lender and Borrowsr otherwiss agres in writing, insurance procseds shall be applied to restoration or repair of
the Property damaged, Lf the restoration or repair is economically feasible and Lendar‘es mecurity is not lessened. If the
restoration or repair is not aconomically Zeasibls or Lunder+s asecurity would ba lesaenesd, the ineurance proceeds shall be
appliesd to tho sums sacured by this Security Instrument, whether or not then dus, with any excesa paid to Borrower, TI Borrowar
abandones the Property, or doss not answer within 30 days a notice from Lender that the lnsurance cerrier has offared to settle
a claim, then Lender may collact the insurance proceeds. Lende:r may use the procesds to repair or restore the Property or to
pay sums secured by this Security Instrument, whether or not then due. The 3i0-day period will begin when the notice is given.

Unless Lender and Borrowsr ctherwise agree in writing, sny application of proceeds to principal shall not extend or post-
pote the dus date of the monthly payments referred to in paragraphe 1 and 2 or change the amount of the paymenta. 1£ under
paragraph 21 the Property is acquizred by Lender, Borxowsr's right to any insuranca policiecs and proceads resulting from damage
to the property prioc to the acyuisition shall pass to Lender to the sxtent of tha sums wsecursd by this Security Instrument

izmecdiately prior to the acguisition.

Lendorx
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€. OCCUPANCY, PRESERVATION, MAINTENANTCE AND PROTECTION OF THE PROPERTY: HORROWER'S LOAN APPLICATION;
LEASEHOLDS., Barrowsr ohall occupy, eatablish, and use the Proparty as Borrawer's principal residesce within sixty days
after the axscution of this Security Instzrument and shall continue “o occupy the Property ae Porrowar+s principal residence
for at loast one year after the date of occupancy, unless Lender otherwise agrees in writipg, which consent shall not be

or unlesa extenuating clicumstances exist which ars pbeyond Borrower's cuntrol. Borrower shall not

unreasonably withheld,
Borrower shall

destroy, damage or impair the Propsrty, allow tiis Property tc detericrate, or commit waste on tha Property.
ke in default if any Zorfsiture action or procesd.ag, whsther civil or criminal, ie begun that in Lender‘as good faith Judguent
could result in forfeiture of Lhe Property eor othinrwise materislly impair the lien created by this Becurity Instrument ar
Lender’s security interest. Porrower may cuile such & default and reinetate, as provided in paragraph 18, by causing the
action or procesding to b dismiseed with s ruling that, in Lendsr/s good faith determination, precludes forfeiturs of the
Barzowsr's intersst in the Propsrty or other matecial impairment of the lien created by this Securxity Inatrumont or Londor's
sscurity intersst. Borrower shall alsc bs in dsfiult if Borrower, during the loan application process, gavo materially false
or inmccurats informatisn or statement tn Landir {or failed to provide Lender with any material information) in connection
with the loan evidepced by the Hote, including, bit not limited to, representaticne concerning Borrowar‘s occupapcy of the

If this Secuklty Instrumant is on a lsasehold, Borrowsr shall comply with all provisiaoss

Property as a principal residence,
unless Lender

of the lease. If Borrowsr acquires fse title to the Proparty, the lsasshold and the fss titls skall pnot merge
agraes to the merger in wiritling.

7. PROTECTION OF LENDER'S RIGHTS IN THE FROPERTY. If Borrower fails to perform the covenants and agracments con-
talpned 4n this Securi’y Inatrument, or thars is a legal procamsding that may significantly affect Lender’s righte in ths
Property i{such &s a proc-sding in bankruptey, prcbate, for condemnation or forfeiture or to snforce laws or ragulations), then
Lander may do and pay £5r whatever is nscessary to protect the valus of the Propsrty and Lendsr‘a rights in the Property.
Lander’s actiona may incluus saying any sums ssctxed by & lien which has priority over thie Security Inetrument, appearing in
court, paying reasonable avioriuy’s foes and entaring om the Property to make repairs. Although Lender may take action under
this paragraph 7, Lander dords g7.¢ have to do so.

Any amounts disbursed by Lialer under this paragraph 7 shsll become sdditionsl debt of Barrowsr secured by this Security
Instrument. Unlosa Dorrower and Le,d«™ agree to other terms of payment, thess mmounts shall bear ipnterest from the date of
disburssment at the Nots Tate and ah’ il be paysble, with interest, upon notice from Lender to Borrowsr regussting payment.

8. MORTGAGE INSURANGE. 1If ' ~uder rojuired mortgags insurance as & condition of making the loan secured by this

Security Instrumant, Borrowsr shall pay the premlums required to maictain the mortgages insurance in effect. 12, for any

reeson, the mortgage insurance Goverags reufss 4 by Land lag or to be in effact, Borrowsr shall pay the premiums
subatantially

required to cobtain coverage subatantially equavalent to the mortgage insurance previocusly in effect, at & cost
squivalent to the cost to Borrower of the mortga e i surance previonsly in aftsct, from an sltarmate martgage insurear approved
by Lender. If substantislly equivalent mortgage insurance coverage is pot available, Borrowsr shall pay t¢ lLender aach month
a sup aqual to ons-twelfth of the ysarly mortgage Licuyance premium heing pald by Borrower when tha insurance coverags lapaed

or ceased to be in affeci Lander will accept, uss and xotain these payments as a lcse reserve in lieu of mortgage inesurance.

fezi.
Losm Isssrve pAymants may no longsr be required, at tha spricn of Lender, if mortgsge imsurance covermge {in the amount and
obtained.

for the pericd that Lander requires) provided by an insucer approved by Lender uagaln becomos available and is
Borrowsr shall pay the premiuss required to maintain mortgags ‘usiurance in sffect, or to provide a loss xeservs, until tha
requiresent for mortgage insursnce ends in sccordance with any wriiten agreement hetwssn Borrower and Lendar or applicable

law,
9. INSPECTION. Lender or ita agsnt amay mike reascnable snttirs upon and inapections of the Property. Lender shall give

Borrowsr notics mt the time of or prior to an lnspection spaclfying [es.onable cause for the inapection.

10. CONDEMNATION. The proceeds of any awvard or claim for dimrge), direct or consaguential, in connection with any
condesnatioh or other taking of any part of the Proparty, or for conveyarZe .n lieu of condamnation, arxa hereby assighed and
shall be paid to Lander.

In the. svent of a total taking of the Propexty, ths proceeds shall.'.sc appliad to the sums secured by this Sacurity
Instrument, whathar oxr not then duec, with any etcess pald to Borrower. In thas evant of an partial taking of tha Property
in which the fair market value cf the Property imnediately before the taking ie wual 'co or greater than ths amount of the
sums aecured by this Bacurity Instrument immediatsly befora the taking, unless Barriw s snd Lender otherwias agres in writing,
the sums secursd by this Security InstTubent shull be reduced by the amount of the orioveds multipliod by the following
fractiony (a) ths total amount of the oums secursd immedistely before the taking, dividid 'y (b) the fair market vhlue of the
Property immediately before the taking. Any balance ahall be paid tc Borrowsr. In the €vint of a partial taking of the
Praperty in which the faix market value of the Property lmmediatasly before the taking is less than the amount cf the suma
amcursd immediately befora the taking, unless Forraowar and lendar atherwise agres in writing ©' unless applicable law other-
wine provides, the procesds shall be applied to the asums secured by this Security Inestrument whetl.ar ¢r not the sums ars then
dums.

If the Property is abandoned by Borrowex, o if, after notice by Lender to Borrower that the condew or offers to make an
awsrd or settle a claim for damages, Horsower fails ©o respond to Lender within 30 days after the dale -hs notice ia given,
Lander is suthorimed tc collect and apply the proceeds, at its option, either to restoraticn or ropair o. tie Property or to
the suna sacurad by this Becurity Instrumsnt, whother or not then due.

Unlasa Lender and Borrower otherwice agres in writing, any application of procseds to principal
powtpone the due date of the monthly paynente referread to in paragraphs 1 and 2 or change the amcunt of such paymanta.

11. BORROWER NOT RELEASED:; FORBEARANCE BY LENDER NOT A WAIVER, Bxtension of the time for pavment or mudification
of smortination of the sums secuyred by this Sscurity Instrument granted by Lender to any successox in interest of Borrower
ahall rot operatw tc relsase the liability of the origiral Borrowar or Borrowsr's succeasors in intareat. Lendar ahall not
be reguired to commence procesdings against any succesdoxr in  interest or refuse to extond time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in intereat. Any forhearance hy Lender in exercising any right or remsdy ahall not be a waiver
of pr preclude ths sxercise of any right or remsdy.

12, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-SIGNERS. The covanants and agresmenta of this
Sacurity Instrument shall bind and bsnefit the successors and sasigna of Lender and Borrewer, pubject to the provisions of
parsgraph 17. BOIICWer’s Ccovaenants and agrossmenta shall be joint and several. Any Borrowsz who co-signm this Becurity
Instrument but does not exacute the Hotor (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowsr‘s interest in the Property under ths terms of this Sacurity Instrument; (b} is not paracnally okligated to pay the
aums sscursd by this Becurity Instrument; and (c) agrees that Lender and any other Borrowar may agres to extend, modify, for-
bear or make any accommodations with regard to the terms of this Security Inatrument or thes Note without that Borrowsr's con-

shols not axtend or

sant.

ILLINOIS -Single Family-- Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/80
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13. LOAN CHARQES.If the loan ascursd by this Becuzity Instiunent is subject to & law which sets maximum loan charges,
and that law im finally interpreted ac that the interest or other loan charges collectsd or to be collected in conanecticon
with the loan exceed the permitted limits, then: (a) any such loan charge ahall be reduced by ths amcunt necessary to xeo-
ducs the charge to the parmitted Limit; and (b3 nny sums already collected from Borrower which excsaded pormitted limite
will be refunded ta Sorrower. Londer may chooss to make this refund by reducing the principal owed under the HNote or by
making a dirsct payment to Boxrower. 1% = refunct xeducen principal, the reduction will be treated ce a partial prepayment
without any prepayment chargs under the Note.

14, NOTICES. Any notice to Borrowsr provided for in this Sacurity Thstrument shall be given by delivering it or by
mailing 4it by first claza mail wunlees applicable law requires usea of another method. The notice nhall be directad to the
Property Address or any other address Dorrowsr designates by notice tc Lender. AnY notice to Lender shall be given by first
class mall to Lender’s sddress stated hereln or wny other address Lender deslgnates by notice to Borrower. Any notice pro-
vided for ip this Sscurity Instrument shall be dewmed to have besn givan to Borrower or Lender when given as provided in this
pazxag<aph.

16. GOVERNING LAW: SEVERABILITY, This Security Instrument shall bes governed by federa) law and the law of the
jurimdiction in which tha Proparty is locatad. In the event that any provision or clause of this Security Instrumsnt or the
Note conflicts with applicable law, such conflic: shall not affect other provisions of this Sscurity Instrument or the Hota
which can be given effsct without the conflicting provision. To this end the provieiona of this Security Instrument and the
Sotes are declared to be severabls.

18, BORAOWER'S UUPY. Borrower shall be ijiven one caonformed copy ©f the Note and of this Security Inetrument.

17. TRANSFER GF 7€ PROPERTY OR A BENEFI{HAL INTEREST IM BORROWER. If all or any part of tha Property or any
interest in it ia aold o traneferred ( or if a bsneficial intersst in Borrower ls sold or transfarred and Borrowsr is not a

natural persen ) without Liundir‘s prior written cunsent, Londer may, at its option, require immediats payment in full of all

pums secured by this liy ‘annt. t ., :; thia option shall not ke sxercised by Lerder if exercise im prohibited by

federal law as of the date r< )i~ Security Instrment.

If Lender sxsrcises this optiti, Lender shall give Borrower notice of accelaration.
of not less than 30 days from the 4at'  the notice is delivered or mailed within which Borrower must pay all ouma swcured by
thie Security Instrument. If Borrow r /eila to piy these numa prior to the sxpiration of thie period, Lender may lnvoke any
remedien permittwd bv tLis Security To ‘rument without further notice or demasd on Borxowsr.

18. BORROWER'S RIGHT TO REINSTATF: 1f Borrowexr mests certain cenditions, Borrower shall have the right to have
enforcenent of this Security Instrument diccint sited at any time prior to the earlisr of: {a) 5 days {or such othar pexiocd ns
applicable law may specify for rejustatement ) befcre sale of the Proparty pursuant te any power of =ale contained in this
Security Instzument; or (b) entry of a judgment rfocicing this Becurity Instrument. Those conditione are that Borrower: (a)
pays Lander all nums which then would be due unier this Sscurity Instrument and the KNote as if no acceleration had occurred;
{b) cures any defaunlt of sny other covenante or agr(smentsj (¢} pays all expensss incurrad in enforcing thia Security Instru-
ment, including, Put not limited to, reasonable attorary*e fass; and {3) takes such action as Lender may roasornably require
to assure that the lisn of this Security Inatrumert, Lansar s rights in the Property and Borrower‘s obligation to pay the sums
secuxed by this EBecurity Instrument shall continue unchaaced. Upon reinstatemsnt by Borrower, this Security Instrument and
the obligations sescured hereby shall rsmain fully eifective as if nc acceleration had occurred. Howevar, this right to rein-
rtata shall not apply in the case of acceleraticn under paragruph .7.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Mote or a partial interest in the Note (together wlth this Security
Instrument) may be sold one or more timas without pricr notice to 82 crower. A sale may resulc in & changs in the antity
(known as the "Loan Servicer) that collscts montbly payments dus unier the Rote and this Security Inetrumant. Thars also
may be one or more changes of the Loan Sexvicer unrslated to a sale ot “he Note. If there ies a change of the Loan Sarvicer,
Borrower will be given written notice of tha change in accordancea with prcsyraph 14 above apd applicable law. The notlce will
state the name and address of the new Loan Servicer and the addrass to which pryments should be made. The notice will alao
cantain any cthar information required by applicable law.

20. HAZARDOUS SUBSTANCES, Borrows: shall not cause or pezmlt the prasenie, use, dispesal, storage, or relaase of
any Hagzardeus Bubstances on or in the Property. Borrower shall not do, nor allon.anvone else to do, anything affecting the
Croperty that is in violation of any Environmental Law. The preceding twe asntencar slall not apply to the presence, uns,
or storage on the Property of e:all guantities of Hajardous Subatances that are gensvaliy vecognized to be appropriate to
normul residential uses and to maintenance of ths Property.

Borrower ehall promptly give Lander written notlce of any invemtigation, claim, deman,
governmental or regulatory agsncy or private party luvolving the Property and any Hazardoue fusstanca or Environmental Law -1
which Borrower has actual knowledga. If Borrower iearmns, or ie notified by any governmental or r-culatory autherity, that
any yemoval or ather ramediation cf any Hazardous Bubstance affscting the Proparty is necessar’, l!orrower shall promptly
take mll Iy T dial actions in accordance with Environmental Law.

As used in this parsgraph 28, “Haaardous Substances® are those subatances defined as toxic or haarodcos substancea by
Environmental Law and the following substances: gasunline, kerosens, othar flammable or toxic petroleus rrrducts, toxic pest-
jicides and herbicidea, wolatile solventes, materials vontsining asbestos or formaldehyde, and radioactive zatacialse. An Unad
in this paragraph 20, *Bnvironmental Law® means feodeial lawe and laws of the jurisdiction where the Propert) {e located that

ralate to health, safety or snvironmental protection.

The natice shall provide a period

lawsuit or other action by any

NON-UNIFORM COVENANnTS. Barrower and Landsr furlher covenant and agroe as fcllowst

21. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prlor to acceleration following Borrowsr’s breach
of Any cOvenant Or agreexent in this Sacurity Instrumant (but not prior to acceleration undey paragraph 17 unlese applicablae
law provides otherwiee). Ths notics shall specify: (a) the default; (b) the action reguired to cure the default; {c)
a date, not less than 30 days from ths date the notice is given to Borzower, by which the default wunt be cured; and (dj} that

failure to oure the default orn or befors the date specified in the notlice may result in sacceleration of the suma aecured by e~

this Security Instrument, forsclosure by judicial proceeding and sale of the Proparty. The notice shall further inform :‘{

Barrower of the right to reinstate after acceleration and the right ta asaext in the foreclosure procaeding the nonexistence ;
r\

of a default or any other defanse of Borrower to acceleration and foreclesure. If the default is not cured on or bafore the
date spscified in the notice, Lender at its cption may require immsdiate payment in full of all sums smecured by this Security
Instrument without further damand and mey forsclose this Security Instrument by judicial procesding. Lander shall be sntitled
to w©ollect all expences incurred in pursuing the renedies provicded in this paragraph 21, inc¢luding, but not limited to,
reasonabls attorneys’ faes and costs of title evidencs,

LA
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Landexr shall releass thls Bocurity

sums ascured by this Sscurity Instrument,

22. RELEASE. Upon paymsnt of all
Instrument without charge to Borrower. Borrowsr azhall pay any recordation costs.
Borrower walivea all right of homesteast exaxption in the Property.

If ona or moxe ridars are axecutsd by Borrocwer and recorded togethex with
shall amend and

23. WAIVER OF HOMESTEAD.

24. RIDERS TO THIS SECURITY INSTRUMENTY.
thim Beocurity Instrument, the covenants and agrescents of each such rider shall be inceorperated into and

supplement the covenants and agreements of this Socurity Instrument as 12 the rider{s) were a part of thie HSacurity Instrument,

{check applicable box{es)].

{ 1 Adjustable Rate Rider { 1} Condominium Rider [ 11 =4 Family Rider
[ 1 Graduated Payment Ridar [I] Planned Unit Davelopment Rider [ 3} RBiweskly Paymsnt Rider
{ ] Rate Improvessnt Rider { )} Second Home Rider

ﬂ } Balloon Ridex

[ ] ocheriz; [specity]

o the terms and covenants contained in this Security Instrument and in

BPY BEIGNING BELOW,; oOY a pte and ag
any rider(m) eoxecutsd by #Sorvower and recorded with it.

Gt Ot .

* 1

Sccial Security Humbe

)&A,\,_) é\) . \péﬂ%/i// .‘ aon) - (ssaly

SUSAN W. PASSAGLIA ,34%(5_ 7274

Social Bacurlty Humber

—mei3251)

{Beal)
--Borrower

[ Space Below This Line Lor Acknowladg ]

MAIL TO:

APX MORTGAGE SERVICES;, INC.
415 CREEKSIDE DRIVE
PALATINE, ILLINOIS 60067

STATE OF— ek L LDl }
: } ss:
COUNTY OF L. O e }

q ‘ ' \ 5 -— CZ
The foregeoing instrument was acknowledged befor: me this . isieieness .@%ﬁ‘s%. . .;. . L e 9. . %, ree

PASSAGLIA | ~1S (.o «FQ_

»y  DAVID R. PASSACLIA AND SUSAN W.
{parson{s) acknowledging)
-
" MY COMMISSION EXPIRES: ‘ (SEAL)
RO - A e
Le
T3
THIS INSTRUMENT WAS PREPARED BY: N. SUMMERS oy
&
&)
(i
J 9

Fannis: Mae/Frecidis Mac UNIFORM INSTRUMENT Form 3014 9/80
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THIS BALLOON RIDER.- is made this 9TH day of OCTOBER 13 92
and is incorporated into and shall be daemed t3 amend and supplement the Mortgage, Desd of Trust or Deed to Secure Debt
{ths *Sacurity Instrumsnt®) of the same date given by the undexsigned (the ® Borrower") to secure the Borrower’s Hote to

APX MORTGAGE SERVICES, INC., (the *lander”) of ths samn date and covering the property described

in the Becurity Instr it anct ) d ate

867 WEST ST. JOHNS PLACE, PALATINE, IL 60067

[Propoarty Addiesae)

The interest rate statod on the Nots is calied the "Note Rate." The date of the Note ip called the “Note Date.® I
understand the Lender may transfer the Rote, Security Inatrument and this Rider. The Lender cr anyons who takes <the Note,
the Becurity Instrxument and this Rider by transfer and who im entitled to recsive paymants under the Note ims called the

“Note Holder.*

ADDITIONAL COVENANTS. 1In additien %o the covenants and agrasmsnta isn the Security Instrument, BDorrowsr and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the

Notej:

1. CONBITIONA7. R'GHT TO REFINANCE

At the maturity caty of the KNots and Securlty Instrument (the =Haturity Date”), I will be ahle to obtain a new loan
{*New Loan®) with a riw “sturity oats of NOVEMBER 1 20 22 , and with an interest rato agual
to the "New Hote Rate® detarmined in accordance with Section 3 below if all the conditlons providad in Sections 2 and S below
are met {the "Conditional «efinancing Option”). I? those conditions ars nct met, I understand that the Hote Holder is under
no obligatlon to refinance c. todify the Hote, or to sxtend the Maturity Data, and that I will have to repay the Note from
my own remourcea of find & lecder willing to lend me the money to repay tha Note.

2. CONDITIONS TO OPTION

If I want to exercise the Condicional Refins=ncing Option at maturdty, cerctain conditione muet be met as of the
Maturity Date. These conditions arers (1; I weat still be the and pant of the propsrty subject to the Bscurity
Instrumsnt (the “Property"i; (2) I must us current in my monthly payments and cannct have beenh more than 30 dayme iate on
any of tha 12 scheduled monthly payments immediaurly preceding tha Maturity Date; (3} no lien egainst the Property (sxsept
for taxes and spacial ansessments not yet dus and payable) cther than that of the Securicy Tnetrument may exiat; (<) the Hew
Hiots Rate cannot be mors than 5 parcentage poincr avove the Note Rats; and (3) I must make a wrxitten request to the Nots
Holder ns provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

#he New Hots Rate will be a fixed rate of interest syual ‘o Federal Nstional Mortgage Association‘s roquired net yield
for 30-year fixed rate mortgages subject to a 60-day mardatory lelivery commitment, plus one~half of one percentags point
{0.54), rounded to the nearest one-eighth of one percentaga ;oS (0. 125%) (the *New Hote Rate”). The required net yiold

shall be the applicable net yield in effect on the date and tiw Of day that the Note Holder recelves notice of my election
to exsrciee the Conditicnal Refinancing Option. If this required st yield is not available, the Note Holder will determine
the Hew Note Rate by using comparable informaticn.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Sestion 3 above is not griater than 5 percentage points above the Hots Rate
and all other conditions required in Section 2 abowe are satisfied, the Hots foldir will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plie (b, accrued but unpaid intereet, plus (c)
all other suma I will owe under the Note and Sscurity Instrument on the Maturity D Ty (aspuming my monthly payments then are
current, as required under Section 2 above); Over the term of the New Hote at the Yew MHote Rate in equal monthly payments.
The remult of this calculation will be ths amount of my new principal and intorasst payw.nt every month until the Note is

fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar daym in advance nf the Maturity Date an advise me of the principal,
accrusd but unpaid interest, and all other suma I am axpected to owe on the Maturity Date. The Nors “wlder alsc will adviso
me that I may exercise the Conditionsl Refinancing Option if the conditionas in Saction 2 above are mrc. The Note Holder will
provide my payment record informmtion, together with the name, title and address of the person repras.nting the tote Holder
that I must notify in order to exercise the Conditional Refinancing Option. If I meet tha conditicne cf Secticon 2 abave, I
may exorcise the Conditional Refinancing Optich by notifying the Note Holder no later then 45 calendar <aye prior to ths
Haturity Dste. The Note Holder will calculate the fixed New Nots Rate based upon tha Federal Naticnal Mortyage Aeasociation’s
applicakble publishsd reguired net yield in effect on the date and time of day notification is veceived by the Hote Holder
and ae calculated in Section 3 above. I will then have 30 calendar dayes to provide the Mote Uolder with acceptable proof of
my raquired ownsrship, cccupancy, and propsrty lien status. Before the Matucity Date the Note Holder will advias me of the
new interest rate (the New Noie Rate), hew manthly payment amcount Bnd & fdate, time and place at which I must appsax to sign
any documenta requirsd to complete the resquiret refinancing. I understand the Note Holder will charge me a §250 processing
fee and ths ccets associated with updating the title insurance policy, if any. ’

IG B&mmw and agrees to the terms and covenants contained in this Balloon Rider.
D [Seall J«‘—"—/\—-‘ Q . pﬁw

DAVID R. Pa‘ésnez.xﬁ i Bonrower SUSAN W. PASSAGLIA ¥

{Benl}
Bairower

{Sign Original Only]

MULTISTATE BALLOON RIDER -Sir;glsf:qiiy— Fannie Mae Uniform Instrumont  Form 3180 12/89
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LOAK NO. 3682

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9TH  dayof OCTOBER .19 92,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
APX MORTGAGE SERVICES, INC.,

(the "Lender”)
of tie same date and covering the Property describec! in the Security Instrument and located at:;
867 WEST ST. JOENS PLACE, PALATINE, IL 60067
{Propwty Address)
- The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain

common areas and facilities, as described in
DOCUMENT 89-494-973
(the *Declaration™). The Property is a part of & plarmed urit development known as
HICKORY HILL
[Nape of Pianned Unit Devalopment]
(the "PUD"). The Proye:tv also includes Borrower’s interest in the homeowners association or equivalent entity owning or managing
the common areas and faci'ities of the PUD (the "Ovmers Association") and the uses, benefits and proceeds of Borrower's interest.

PUD Covenants. In acdi*.on to the covenants snd agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A, PUD Obligations. Borro've: chall perform sll of Borrower's obligations under the PUD’s Constituent Documents. The
*Constituent Docurnents” are the: (i) Dsciaration; (ii) articles of incorporation, trust instrument or any equivalent document which
creales the Owners Association; and (tii+-any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessuients irnposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owrérs Association maintains, with a generally accepted insurance carrier, o “muster”
or "blanket” policy insuring the Property which is salistactory to Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires, <ariuding fire and hazards included within the term "extended coverage®, then:

(i) Lender waives the provision in Uniform Coveuant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium instaliments for hazard insurance on the Property; a=d

(if) Borrower's obligation under Uniform Covensnt § to rrintain hezard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by tle Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in require hr.zard insurance coverage provided by the master or blanket
policy.
In the event of a distribution of hazard insurance proceeds in lieu of reziorition or repair following a loss to the Property, or to

common areas and facilities of the PUD, any proceeds payable to Borrower are‘ne.chy assigned and shall be paid to Lender. Lender
shull apply the proceeds to the sums secured by the Security Instrument, with ay exesss paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reisoneb's to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of ~o»crage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequentia!, payable to Borrower in connection
with any condermation or other taking of all or any part of the Property or the common areasa it facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceedtsishall be applied by Lender to
the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E, Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prio: wrilten consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the FUD, except for sbandonment or termination required by iaw in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

(iii) termination of professional mansgement und assumption of se!f-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public lisbility insurance coverage maintained by the Owners
Associstion unacceptabls to Lender.

F. Remedies. If Borrower does not pay PUD .Jues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note

~ rate and shall be payable, with interest, upon notice Irom Lender to Borrower requesting payment.

: ( IGN Bﬁéoz. Borro»:mccepts and agrees to the terms and provisions contained in this PUD Rider.
e . (Seal) )&Lﬂh—-«) U . P t(/,)dm&]ji; ) {Seal}

VID R. stsm:.ﬂ ) surowe  SUSAN W. PASSAGLIA Bewrown

(Seal) (Seal)

Botrower -Bormower

MULTISTATE PUD RIDER - Singls Femily - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3160 9/90
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