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F_'ij If boxis checked thns TNOTIZHEE SECUrES future advancw.

- THIS MORTGAGE is made this 22Np day of’ octoRER | ¢ 19gz » between the Mortgagor,
RICIHARD J. FAUCHER AND BARBARA E. FAUCHER HUSBAND AND W'lFE AS JO'NT TENTANTS

(herein ~Borrower™ Y, and Mortgagee 1HOUSEHOLD FINANCE CDRPORATION K

a corporation orgnmzed and existing under the laws of  DEL AWARE Wwhose 3d3ress is
4747 N HARLEM, .. HARWOOD HGTS, : L - 61855 . :
{herein ‘Lendef"i

. The followmg paragraph preceded bya checked box is apphcable

WHERFAQ Borrowcr is mdebted to lender in the prmmpal sum of $
‘evidenced by Borsmer’s Loan Agreemment dated : and any extensions or renewals tﬁereof
(:ng:}u;img those pursuant to any, Renegotisble Rate Agreement] (herein "Note"), providing for monthly installments of

priocipal and interest| in:luding any adjustments to the amount of payments or the contract rate if that rate is variable,
thh the balance of the iraebtedness, if ‘ot sooner pald due and payable an H

WHEREAS Borrower is -ndebted to Lender in the prmcxpal sum of $ 37, 100.00 , or 50 much thereof
as may ‘be advanced pursuvant vo Pf)rmwcrs Revolving Loan Agreement dated oCTDBER 22, 1802 and
extensions and renewals thereof {ierein “Note” ), Prov:dmg for monthly installments; and interest at the rate and under
the terms spec:f'ed in the Note, includity; s~y adjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the pruncnpal sum n“*OVe and an initial advance of § 37, 100.00 :

TO SECURE to Lender the repay ment of {1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rale is vasiatle; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with intensst thercar, advanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covensris'and agreements of Bormwer herein contained, Borrower does
hereby mortgage, grant and convey to Lender and ‘Lender’s successors and assigns the {ollowmg described property
located in the County of - CODK - : State of Ilinois:

LEGAL. DESCRIPTIUN o

"LOT 6 IN BLOCK:2:IN BOLDENNECK AND: MADSEN 2] qi.lPDTVISION OF LOTS. 4 AND 5 OF THE
COUNTY CLERK'S DIVISION OF THAT PART.OF THE SUU (k) EAST 1/4 OF SECTION 22, TOWN-
SHIP 40 NORTH, FIANGE 13 T EAST OF THE THIRD PRINCCZAL MERIOIAN, IN COOK COUNTY
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TOGETHER, .with ,all the improvements now ‘or hereafter erected on the property, and all essements, rights,
appurtenances.and rents, all of which shall be deemed to be and remain & part of thé property covered by this Mortgage;
and all of the foregoing, together with said property {or the leaschold estate if this Mortgage i8 on a leaschold] are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, for encumbrances of record. Borrovier
covenanis that Borrower warrants and will defend generslly the titie to the Property against. pll claims and demands,
subject to encumbrances of record. : Lo ’ ‘ o

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments. of principal and
interest due on s variabie rate loan. The coniract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note. - - BT :

2. Funds for Taxcs and Insurance. Subgpct to applicable law or waiver by Lender, Borrower shail.pay to Lender on
the day monthly payments of principal and interest are psyable under the Note, until the Note is pard-in full, s sum
{herein "Funds®) equal to one-twelfth of the yearly taxes and ssscssments (including condominium and planned unit
development assessments, if any) which may attain priority over this: Mortgage and ground. rents on. the. Property, if
any, ﬁlnus onetwellth of yearly premium installments for hazard insurance, plus onetwelfth of yearly premium
installments for mortgage insurance, if any, ail as reasonsbly estimated initinlly and from time to time by Lender on
the basis of ass-aments and bills and reasonable estimates thereof. Borrower: shall not. be obligated. to. make such
payments of Fand- to Lender to the extent that Borrower makes such payments to the holder of s prior mortgage or
deed of trust if suc’s Loider ia an institutional lender. . y i o L L

If Borrower pays £unds to Lender, the Funds shall be held in an institution the depoeits or accounts of which are
insured or guarantec? F;.a Federal or state agency (including Lender if Lender is soch an institution). Lender shall
apply the Funds to piy r.id taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and appiying the £uads, analyzing said account or verifying end compiling said assessments snd bilis, unless
Lender pays wer inteier. on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may sgrec in writing -t the time of execution of this Mortgage that interest on:the Funds shall' be paid to
Borrower, end unless such sgree»iit is made or spplicable law requires such intérest to be paid, Leader ahall a0t be
required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds shcairg redits and debits to the Funds and the purposs for which esch debit to the
Funds was made. The Funds are pledger. a5 additional security for the sums secured by this Mortgage: .

If the amount of the Funds held by Len<a, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurmice premivms and graund rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums any g.ound rents as they fall due, such excess shali be, at Borrower’s option,
cither promptly repaid to Borrewer or credited o~ Borrower on monthly instsiiments of Funds. 1 the amount of the

"

Punds held by Lender shall not Ye sufficient to/pa taxes, assessments, insursnce premiums and ground rents as they
fali due, Borrower shall pay to’ Lender any amouitt n=cessary to make up the deficiency in one or more payments as
Lender may require. : : : - : R

~Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower aa funds
held by E:nder If under paragraph 17 hereof the Prog=rty is sold or the Property is otherwise acquired by der,
Lender shall apply, no latet than immediately prior to the ale of the Property or its acquisition by Lender, any Funds
held by Lefider at the time of application as a credit agninst Qe 5ums secured by this Mortgage,
e 3. Application of Payments. All payments received by Lunder under the Note and parsgraphs 1 snd 2 -heieof shall
- be applied by Lender first in payment of amounts peyablé to Lind.c by Borrewer under paragraph 2 hereol, then to
interest, and then to the principal. : g . C o
4. Prior Murigeges and - of Trust; Chserges; Liens. Borrowur shall perform. all of Borrower's olbligstions
under any mortgage, deed of trust or other security agreement with a }oi which has priority over this Mortgage,
including Borrowsr’s covenants to make psyments when duc. Borrow(r skall pay or cavee to bo paid-all taxes,
asecsamnents and other charges, fines and impositions attributable to the Propersy which masy attain a priority over this
Mortgage, and jessehold payments or ground reats, if any. :
5. ﬂunﬂl Insurance. Borrower shalf keep the improvemnents now existing o2 baresfter erected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage,” and such other hazards as Lender

ma uire: -
'f‘h‘:qnmunnce,urrier providing the insurance shall be chosen by the Borrower sitiect to spproval by Lender
provided, that such approval shall not be unreasonably withheld. All insurance policies sud renewals thereof shall be in
a form ‘scceptable to Lender and shall include a standard mortgage clause in meq;n acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, evn8~0f any rnortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage. \
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Luaser may imake proof
of loss if not made promptly by Borrower, ;
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 Za7s from the date '
potice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance binefits, Lender .

L3 is suthorized to collect and spply the insusance proceeds at Lender's' option either to restoration or repair of the
T Pnz:etty or 1o the suma secured by this Mortage. .

2 6. Preservation and Msintenance of Property; Leascholds; Condominivms; Plansed Unit DPevelopments.
=3 Borrower shall keep the Property in good repair and shall not commit waste or permit impeirment or deterioration of
I~ the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mott.gage is on a
S3  unit in & condominibm or s plaaned unit development, Borrower shall perform all of Borrower's obligstions under the

declarstion or covenants creating or governing the condominium. or planned unit :development, the by-laws and
regulations of the condominium or planned ugit development; and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and sgreements coatained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys® feen, and take such action as is nccessary to protect Lender's interest,

Any amounts disbursed by Lender pursusat to this paragraph 7, with interest thereon, at the contract rate, shali
become additional indebtedness of Borrower secured by this Mortgage. Unless -Barrower and . Lender: sgree thh: other
tesms of paymient, such amounts shall be psysble upon notice from, Lendér to Borrower regquesting peyment thereof.
Nothing contained in this paragraph 7 skall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or csuse to be made ressonable entries. upon and inspections of the Property,

- provided that Lender shall give Borrower notice prior 10 any such inspection specifying mable cavae therefor related
to Lender’e interest in the Property. h
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9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terma of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage. s ‘ ‘ : :

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrawer and Borrower’s suciessors in interest. Any forbearance by Lender in exercising any right or remedy
here:xc:l:der. or otherwise afforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or
remedy. ]

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions 0? paragrafh 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in-the Property to Lender under the terms of this
Mortgage, (b} is not personally liable on the Note or under this Mortgsge, and {(c) agrees that Lender and any other
Borrower. hereunder may agres to extend, modify, forbear, or. meake any other accommodations with regard to the
terms of this Morigage or the Note without that Borrower’s consent and without releasing that Borrower or modifying
this Mortgage ac to *aat Borrower’s interest in the Property. _

12. Noticz. Excepi for any notice required under applicable law to be given in another manner, (a} any notice to
Rorrower provided fnr ‘n this Mortguge shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowe: <t he Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and/(b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lend v inay designate by notice 10 Borrower as Erovided herein. Any notice provided for in this
Mortgage shall be deemed tu-b<va been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severzojlity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property i= located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of-this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provision: of this Morigage and the Note are declared to be severable. As used herein,
"costs,” “expenses” and "attorneys’ fess” irciude all sums to the extent not prohibited by applicable law or limited

herein,
14. Borrower's Copy. Borrower shall be {vitiished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.

15. Rehabilitation Losn Agreement. Bor'over shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan Cgreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights; claims or.defenses which Borrower may Fave against parties who supply labor, materials or services in
connection with improvernents made to the Property,

16. ‘Transter of the Property. 1f Borrower sells or transfe:s all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinai< ©o this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {c) the grus( ~f any leasehold interest of three years or less not
containing an option to purchase, (d) the creation of a purchase rioney security interest for household appliances, (e} a
transfer to a relative resulting from the death of a Borrower, (t)7a transfer where the spouse or children of the
Borrower become an owner of the property, {g) a transfer resulting ‘~om a decree: of -dissolution. of marriage,.legal
separation agreement, or from an incidental property settlement agreem~ay, by which .the spouse -of the Borrower

es an owner of the property, {h) a transfer into an inter vivos trust isn;which the I}érrdv;vgi; is’ gnq remains a
beneficiary and which does not relate t0 a transfer of rights of occupancy ui the property, or (i) any other transfer or
disposition described in regulations prescribed by the Feders! Home Loan 8k ‘Board, Borrower shall ciiise io be
submitted information required by Lender to evaluate the transferee as if a new 108 ware being made to'the transferee.
Borrower will continue to be obligated under the Note and this Mortgage unless Lend “r releases Borrower-in writing,

If Lender does not agree to such sale or transfer, Lender may declare all of the suins sacured by this Mortgage to be
immediately dve and payable. If Lender exercises such option to accelerate, Lender shull mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a perioa of pzt less than 30 dsys from
the date the notice is maited or delivere] within which Borrower may- pay the sums declar’d doe, If Borrower fails to

y such sums prior to the expiration of such period, Lender may, without further notice .o ’emand on Borrower,
invuke any remedies permitted by paragraph 17 hereol.

NON-UNIFORM VENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowds's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay wher die any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower sz provided in
paragraph 12 hercof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums securcd by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure
procceding the nonexistence of a default or any other defense of Borrower to acceieration and foreclosure, If
the breach is not cured on or before the date specilied in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including. but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleraticn of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage iF: e;) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all
reasonable expeases incurred by Lender in enforcing the covenants and sgmements of Borrower contained in this
Mortgage, snd in enlorcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
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reasonshle attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably reqmre to assure that the Lien of
this Mortgage, Lender’s interesi in the Property and Borrower's obligation to pay the sums secured by this -Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shali remain in full force and effect as if no acceleration had ocecurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower heseby aisigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon scceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to bave a
receiver sppointed by a court to enter upon, take possession of and manage the Property and to collect the rénts of the
Property including those past due. All rents collected by the receiver shall be applied first to psyment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, prermums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver stall be

liable to account only for those rents actuslly received.
20. Release. Upon payment of all sums secured by this Mortgage, Lcndcr shall release this Mortgage without v,harge

to Borrower. Borrower shall pay ail costs of recordation, if any.
21. Waiver o’ Homestead. Borrower hereby waives all tight of homestead exemnption in the Property under state or

Federal law.
IN WITNESS WIIEREQOF, Borrower has executed this Mortgage.

@M fm«%w

~Borsrowear

STATE OF ILLINOIS, (so k ____Countyss: '

1, —‘I?ﬂu.'.:{ Q O\a!r*’ J“'A"‘ ourt . Notasy Pubi:'c in and for said county and state, do hercby"oé;tify that
¢ l risu{,'qdf‘ 1/_/ 2 legt e E- ﬁl—( 2r

personally kaowa w me to be the ssme person(s) wheezname(s)_____ard _ subscribed to the foregoing i instiument,
34 hey _ signed and delivered the said instroment as

appeared before me thisday i uiferson, and acknowledged thui,
hae voluntary act, for the uses and purposes th':rcm set forth,

A :
Given under my hand and official sesl, this X2 day of DC—WL 0 L LSO 1_9 2.

My Commission expires:

Notary Public

OFFICIAL SEAL" 3 This mstrument was prepared by
Tracy Robert Harcourt | ¥ .,l A ,_/ C _A
Notary Public, Sists of Illiseis puAge 3\6 Inane ﬂl‘Pé"A G
My Coramission Expires &,,f,_zf' 1995 3 ‘.;—1{ ?_ W (;J\E; 4
/1[£Zruvoav( /1[/ /Lvtn; TL-. E:AJS'E
reas) -
{Space Below This Line Ruervovd For Lender and Recorder) . w2

£ ' e
C‘? ‘ ‘_ﬁ"\.‘; g Retura To:

I R Houschold Finance Corporation
&9 O 961 Weigel Drive

¢ 4.7 Elmbhurst, IL 60126
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