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- MORTGAGE

- o 9279335
- If box is checked thns mortgage secun:s future nd\ranow. —o
THIS MORTGAGE is made this 228D day of gCTOBER

1952 , between the Mortgagor,
WILLIAM W‘HITE AND ONEIDA WHITE PIS WIFE AS JGINT TENANTS '

therein “Dorrower ™), and Morigagee HOUSEHOLD E1NANGE CORPORA_T TON 111
a corporation organized and exxstmg under the laws of __ DEL AWARC

4112 SOUTHWEST. HIGHWAY , . OAK LAWN, 1L 50456

whase address is

{herain "Ifénder )

’I’he foﬂowmg paragraph precedcd by A checked box is apphcabfc.

WHER’LA‘; Borrowcr is mdebted to Lender in the principal sum of §
evidénced by Dorsuwer's Loan Agreement daied and any extensions or reneWals theroof
(mcludmg those pu: suant to any Renegotiable Kate Agreement} {herein "Note"), providing for monthly installments of

.principal and interest, ircluding any ad)u.Stmems to the amount of payments or the contract rate if that rate is variable,
with the balance of the jde btednﬁs. if not soorer pald due and payableon

e

WHEREAS" Borrower s indebted o l.cnder in the principal sum of $ 30, 000,00 . or so much thereol
as may be advanced pursuant tc Porrower's Revolvmg Loan Agreement datéd QCTOBER 22, 1982 and
extensions and renewals thereof (nereir "Note"}, provndmg for monthly installmens, and interesi at the rate and bnder
the terms specified in the Note, includin 2 20y-adjustments in the interest rate if that rate is variable, and providing for a
credit limit statcd in the principal sum alove and an initial advanceof § 23, 216.01

.
’

TO SECURE to Lender the repayment of (1} the mdebtednﬁs evidenced by the Note, with interest thereon,
including any increases if the contract rate is viriable; (2) future advances vnder any Revolving Loan Agreement (3} the
payment of all other sums, with interest ther:ca, advanced in sccordance herewith to protect the security of this
Mortgage; and {4} the performance of the covenzits and agreements of Borrower herein contsined, Borrower does

hereby mortgage, grant and convey to Lender and [ender’s successors and mngns the following described property
located in the County of . CooK State of Hlinois:

LOT 25 IN THE 'RESUBDIVISION OF. LOTS. 1 TO 17 INCLUSIVE AND.
LOTS 28 -TD. 44 INCLUSIVE:IN BAKER AND :BUTLER'S FRelUBDIVISION -
OF BLOCK 4 IN MATSON HILL'S SOUTH ENGLEWOOD ADDITALMH, BEING
A SUBDIVISION®OF THE- SOUTH 1/2 OF THE SQUTH EAST- /4 OF THE -
SOUTHWEST 1/4 OF SECTION 32, “ TOWNSHIP 3B NORTH, RANGE 9"
EAST OF THE _THIRD PRINCIPAL’ MEFIIDIAN, "IN €O0K COUNTY’
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which has the address of 8605, s"Lomis; . CHLCAGD -
T ) . 1%«0 S Co L {city} R
Winois . gos20 . .. . . _(herein "Prcrpcrty Address™ }.‘ o o
{Zip Codel
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TOGETHER with all the improvements now ar. hereafter €rected on the property, and sll essements, rights,
appurtenances and rents, all of which shail be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the feasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "P y."

Borrower covenaits: that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and’convey the Property, and that the property is. unencumbered. except for encumbrinces of record.: Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all clasims and demands,
subject to encumbrances.of record. . ] ‘ . : S S NS T

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Pasyment of Principal and Interest at Variable Rates. This morigage secures ni}.pa'yfﬁéﬂts--'df: principal and

interest due on a variable rate loan. The contract rate of interest and payment amounts: may. be subject to change as
provided in the Note,. Borrowers shall promptly pay when due all amounts required by the Note.”, * .~ * . ' *
2. Fonds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lencler on
the day monthly payments of principal and interest are payable under the Note, until the Note is: pmd in full, & sum
{herein "Punds”) equal to one-twelfth of the yearly taxes and assessments {including condominium and’ planned unit
development assessments, if any) which rnay attain priority over this Mortgage and ground rents on the Property, if
any, plus onctwelfth of yearly premivm installments for . hazard. insurance, ‘plus: one-twilfth -of  yearly premium
instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make soch
payments of Funds to Lender 10 the extent that Borrower makes such payments to the holder of a-prioc:mortgage or
deed of trust if such solder is an institutional jender. TP R
If Borrower pays /cunds to Leader, the Funds shal] be beld in an institution the deposits or accounts of which are
insured or ranteed by 2 Federal or state agency (including Lender if Lender is such an institution), Lender shall

apply the Funds to pa; suid taxes, assessments, insurance premijums and ground rents. Lender miy not charge for so°

holding and applying the Fonds, analyzing said account or verifying and compiling said assessments and bills, uniess
Lender pays Borrower inteiect on the Funds and applicable 1aw permits Lender to make such a charge. Borrower and
Lender may agree in writing 4t *the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agrerinint is maede or appliceble law requires such interest to be paid;, Lender shiall not be
required to pay Borrower any inf»-ist or earnings on the Funds. der shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose. for which each debit to the
Funds was made. The Funds are pledyed ar 2dditional security for the sums secured by this. Mort’gge; o .

If the amount of the Funds held by t-ader, together with the future monthly installments.of  Funds payable prior to
the due dates of taxes, assessments, insuranc:, pixmiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums anc ground rents as they fall due, such excess shall be,.at Borrower's option,
cither promptly repaid to Borrower or credited to, Borrower on monthly installments of Funds, If the amount of the
Funds held by Lender shall not be sufficient tu s taxes, assessments, insurance fp're-miums and ground rents as they
{:g‘ é:lue. Borrowgr shall pay to Lender any amoulit recessary to make up the deficiency in one or more paymients as

er may require. } . ‘

pon payment in- full of all sums secured by this Mor*sge, Lender shall promptly refund to Borrower any funds
held by er, If under paragraph 17 hereof the Prope ty i: sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale-of the Property or its acquisition by Lender, any Funds
held Ix( Lender at the time of application as a credit against ti\e » ums secured by this Martgage, ‘ ,

3. Application of Psyments. All payments received by Lenier under the Note and £aragn‘phs 1 and 2 hereof shall

be applied by Lender first in payment of amounts payable to Lcur’s by Borrower under paragraph 2 hereof, then to
interest, and then to the princilgzle.d . R
4. Prior Mortgages and of Trust; Charges; Liens. Borrowrir shail perform all of Borrower's obligations
under any mortgage, deed of trust or other:security sgreement with =z iien: which has priority. over this Mortgage,
including Borrower's covenants to make peyments when due. Borrower sha'l psy or .cause to be paid all tayes,
assessments and other charges, fines and impositions attributable to the Prcserty -ahich may attain a ‘priority over this
Mortgage, and leasehold payments or ground rents, if any. : e
.5 lf:;,ard Insurance. Borrower shall keep the improvements now existing ©r hereafter erected on the Property
insured against loss by fire, hazards included within the térm “extended coverage,” and such other hazards as Lender
may require. ° o . K Ll >
'Ihﬁnsumnce carrier providing the insurance shall be chosen by the Borrower subjsct to approval by Lender;

_ provided, that such approval shall not be unreasonably withheld. All insurance policies aid venewals thereof shail be in

a form acceptable to Lender and shall inciude a standard mortgage clause in favor of and Li.a form acceptable to

- Lender. Lender shsll have the right to hold the policies and renewals thereof, subject 1o th: ter ms of any mortgage,

deed of trust or other security agreement with a lien which has priority over this Mortgege.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. 1.inder may make proof
of loss if not made promptly by Borrower. FR— 3

I the Property is abandoned by Borrower, or if Borrower fails to respond to I.qndpr’wtsmw_}@ *-om the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance e fits, Lender
is authorized to collect and apply the insurance proceeds st Lender’s option either to restoration or repair of the
Proj or to the sums secured by this Mortage. -

. Preservation and Masintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repeir and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lesse if this Mortgage is on a leasehold. I this Mortgage is on &
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligaticns under the
declaration or covensnts creating or governing the condominium or plsnaed unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such sppesrances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. ’ :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other

terms of payment, such amounts shall be payable upon notice from Lender: to Borrower requeésting’ payment thersof.

Nothing contained in this paragraph 7 shell require Lender to incur any expense or take any action hersunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections .of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable causs therefor related
to Lender’s interest in the Property. P
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9. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyarnce in lieu of condemnation, are hereby
assigned and shail be paid 1o Lender, subjct to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage. .

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the Hability of the original Borrower and Borrower’s successors in
interest, Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
here:éxder. or otherwise alforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. ,

11. Successors and Assigns Bound; foint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 herecf. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is cosigning this Mortgage
only to mortgage, grant and convey that Barrower's interest in the Property to Lender under the terms of this
Mortgege. {b) is not personaily liable on the Note or under this Mortgage, and {(c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Mo cgege or the Note withour that Borrower’s consent and without releasing that Borrower or modifying
this Mortgage as toipat Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrower provided Ior in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at i Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (%} 75y notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lendir wnay designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1a have been given o Borrower or Lender when given in the manner designated herein.

13. Governing Law: Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is focated. The foregoing sentence shatl not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisicns'o7 this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of 1his Mortgage and the Note are declared to be severable. As used herein,
*costs,” “expenses” and "atlorneys' fees™ irclude all sums to the extent not prohibited by applicable law or limited
herein, .

14. Borrower's Copy. Borrower shall be furnished & conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrovier shell fulfilt all of Borrower’s obligations under any home
rehebilitation, improvement, repair, or other loan ‘ajreement which Borrower enters into' with Lender. Lender, st
Lender's option, may require Borrower to execute and delizei \to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may h.ve sgainst parties who supply labor, materials or services in
connection with improvements made to the Property. . i

16. Transfer of the Property. If Borrower sells or transfe:s all or any part of the Property or an interest therein,
excluding {a) the creation of a lien ar encumbrance subordinate (o tais Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (c) the granc Of any leasehold interest of three years ar less qot
containing an option to purchase, {d) the creation of & purchase moze! s2curity interest for household appliances, (e) a
transfer to a relative resulting from the death aof a awer, {f)} a /trnsfer where the spouse or children of the
Borrower become an awner of the property, {g) a transfer resulting{rom #-decree. of dissolution of marriage, legsal
separation agreement, or from an incidental property settlement agreemdnt, Dy. which the spouse of the Borrower
becomes an owner of the property, (h} & transfer into an inter vivos trusv.in which the Borrower is and remains a
beneficiary and which does not selate to a transfer of rights of occupancy in the oroperty, or {i} any other transfer or
disposition described in repulations prescribed by the Federal Home Loan Bank Foard, Borrower shall cause to bel
submitted information required by Lender to evaluate the transferee as if a new loan were being made to the transferee.? 3
Borrower will continue to be obligated under the Note and this Mortgage unless Lender reieases Borrower in writing. 5

It Lender does not agree to such sate or transfer, Lender may declare all of the sums sccured by this Mortgage to be £3
immediately due and payable. If Lender execcises such option to scceferate, Lender siudl mail Borrower notice of -
acceleration in accordance with paragraph 12 hereof. Such notice shall -provide a period of not less than 30 days from &
the date the notice is mailed or delivered within which Borrower may pay the sums declarea dvi. il Borrower fails to €

y such sums prior 10 the expiration of such period, Lender may, without further notice or der.and on Borrower,
invoke any remedics permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agree as follows;

17. Accelerstion; Remedies. Except as provided in paragraph 16 hercof, uvpon Borrower's Lreach ol any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when Jdue any sums
secured by this Morigage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 herco! specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed 1o Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specilied in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property, The notice shall
Turther inform Borrower of the right to-reinstate after acceleration and the right to assert in the foreclasure
proceeding the nonexistence of a defavit or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Mortgage to be immediately due ard payable without further demand snd’
may foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect in such proceeding all
cxpenses of foreclosure, including, but not limited to, reasonable attirneys’ fees and costs ol documentary
evidence, abstracts and title reports. )

18, Borrower’s Right 10 Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to-
Berrower's breach, Borrower shall have the right to have any proceedings tegun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pays Lender all sums
which would be then due under this Mortgige and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contsined in this Morigage; {¢) Borrower pays all’
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,

06-01-89 Morigage M 1001203




UNOFFICIAL COPY - -

. AT s . . . R i . s ne v by R
reasonable attorneys’ fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the:lien.of
this Mortgage, Lender's interest in the Property and Borrower’s obligation 10 pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgege and the obhganons sacunad hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As addmonal security hereunder, Borrower hereby assxgns
to Lender the rents of the Property, provided that Borrower shall, pricr 10 acceleration under parsgraph 17 hereof, in
abandonment of the Property, have the ripht to collect and retain such rents as they become due and payable,

Upon scceleration under paragraph 7 hereofl or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by 2 court to enter upon, take possession of and manage the Property and ' to collect the rents of the
Property including thase past due, All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and coilection of reats, including, but pot limited to, recciver’s fees, premivms on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall relesse this Mortgage without charge
1o Borrower. Borrower shall pay all costs of recordatmn, if any.

21. Waiver of Homestesd. Borrower hereby waives all right of homestead exemption in the Property under statc or
Federal law.

IN WITNESS \VEFEREOF, Borrower has executed this Mortgage.

-Borrower .
) ‘ -Borrower
STATE OF ILLINOIS, COCC County ss:
b Rt AR e NS BV ™ PP ARPY and stat. do horsby certily chat

personally known to me 1o be the same person(s) whor. rame(s) ARE  subscribed to the foregoing instrument,
appeared before me thisAday in person, and acknowledged tnat T _he__Y _ signed and delivered the ssid instrument as

ires voluntary act, for the uses and purpoees therein set forth.

Given under my hand and official seal, this ZeND day of QCTOBER . - , 1992 .
My Commission expires: { p; L/(_ f7 '
o~ ‘_K\c : Aix —
* OFFICIAL SEAL ° $ " Notary Public
RIGHARD L. LEMOI .
NOTARY PUBLIC. STATE OF ILLINOIS Tz instrument was prepared by:

WY COMMISSION EXPIRES 3/30/96 § b"‘I o . nupTE
4112 SouTEET HiGHWAY
HOMETOW , ZLLINDIS 60454

(Aduress}

{Space Below This Line Reserved For Lender end Recorder)

-y AT Ay, Return To:

L4 Prnt e . .
- . ¥‘1_i_.. . ,-)j\"""";h Household Finance Corporation
P A 1@ 961 Weigel Drive

o i'j-.Er"““"""J‘"::; Elmhurst, IL 60126
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