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and agreaments contalned In this Security instrument, or there Is a legal proceeding that may significantly affect Lender's
rights in the Propenty {such as a proceeding In bankruptcy, probate, for condemnation or to enfarce laws ar regulations),
then Laender may do and pay for whatever Is necessary 1o protect the value of the Property arnd Lender's rights In the
Property. Lender's actions may include paying any sums secured by a llen which has priority over this Security Instrument,
appearing In court, paying reasonable attorneys’ fees and entering on the Property to maka repalrs. Although Lender may
take action under this paragraph 7, Lenduar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowsr arkl Lender agree to other terms of paymant, these amounts shall bear Interest from
the date of disbursement at the Note rale and shall be payable, with Interest, upan notice from Lender to Borrowar reguesting

payment.

Ii Lender requires mortgage insurancr as a condition of making the loan secured by this Security Instrument, Borrower
shail pay the premiums required 1o malntaln the insurance In sffect until such time as the requirement for the insurance

terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. inspection. Lender or its agent inay make reasonabie entries upon and Inspection of the Property, Lender shall
give Borrower notice at the time of or prior to an Inspection speclfying reasonable cause for the Inspection.

9. Condemr.allcii. The proceeds ol any award or claim for damages, direct or consequential, In connection with any
condemnation or othe! aking of any pant of the Property, or for convayance In lieu of condemnation, are hareby assigned

and shall be pald to Leadnr.

In the event of a \ww!l wwaing of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not e due, with any excess pald to Borrower. In the event of a partla! taking of the Property,
unless Borrower and Lendar otieralse agree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptli-d. by the followling fraction; (a} the total amount of the sums secured Immediately before
the taking, divided by (b) the fair inarket vatue of the Property immediately before the taking. Any balance shall be paid to

Borrower.

It the Property is abarndoned by Borrowr'r, o if, after notice by Lender to Borrowar that the condemnor ofters to make
an award or setlie a claim for damages, Borrcwar fails to respond to Lender within 30 days after the date the notice Is given,
Lender Is authorized o collect and apply the pri:ceads, at s opllon, elther to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in vaiting, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paynents referred to in paragraphs 1 and 2 or change 1the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Nots 'Nalver. Extenslon of the time for payment or modification
cf amartization of the sums secured by this Security instrument armnted by Lender to any successor In Interest of Borrowar
shall not operate to release the liability of the original Borrower or'Be/rower’s successoss in Interest. Lender shall not be
required to commence proceedings against any successor in interest cr refuse to extend time for payment or otharwise
modity amortizatlon of the sums secured by this Security Instrurnent by rzson of any demand made by the original Barrower
or Borrower's successors in Interest. Any iorbearance by Lender in exerclsiig any right or remedy shall not be a waiver of

or prectude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Severa) Liability; Co-signera. . The covenants and agreements of
this Security Instrument shali bind and benefit the successors and assigns of Lender arid Borrowaer, subject to the provisions
of paragraph 17. Borrower's covenants and agraements shall be joint and several. Any Borrower who co-signs this Sacurity
Instrument bul does not execute the Note: {a) Is co-signing this Security Instrument only tc rnartigage, grant and convey that
Borrower's Imterest in the Property under the terms of this Security Instrument; (b) Is not persoran obligated ta pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agrer 1o extend, modity, forbear
or make any accommodations with regard to the terms of this Security Instrument or the NO'a »rithout that Borrower's
consent, and without impaliring the enforceabllity of this Security Instrument.

12. Loan Charges. if the loan secured by this Security Instrument Is subject 1o a law whicn s9's maximum loan
charges, arvd that law is finally inlerpreted so that the Interest or other loan charges collected or to be coliscled In connectlion
with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excesded permiited limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nota or
by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment

without any prepayment charge under Lhe Note.

13. bLegislation Afsciing Lender's Ilights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security instrument unenforceable according to its tarms, Lender, at its optlon, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by

paragraph 18B.

14. Notices. Any notice lo Borrower provided for In this Security instrument shall be given by delivering it or by mailing
It by first class mad unless applicable law requires use of ancther method. The notice shall be directed to the Property
Address or any other address Borrower designales by nolice to Lender. Any notice to Lender shall be given by first class

mail to Lender's address staled herein or any other address Lender designates by notice to Borrower. Any notice provided
for In this Securlty tnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

Pg. 3015
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judsdiction in which the Property is localed. In tha event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provislons of this Security Instrumaent or the Naote which can
be given effect without the conlflicting provision. To this end the provistons of this Saecurity Insttument and the Nole are
declared to be severable.

16. Borrower's Copy. Borrower acknowledges receipt of a conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Benelficial Interest in Borrower. If all or any part of the Property or any interest
in it Is soid or transferred (or if a benelicial interest in Borrower Is sold or transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lander may, at its optlon, require immediate payment In full of all sums secured by
this Security Instrumeant. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as
of the date of this Security Instrument.

If Londer exarclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nolice Is delivered or malied within which Borrower must pay all sums secured by
this Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any
remedies permilted by this Security Instrument without furthar nolice or demand on Borrowar.

18. Accelerat’sn, Remedies. Upon Borrower's breach of any covenant or agreement In this Security Instrument or
default under the Note, L ender may notify Borrower of such breach, and may, at lts option, require immediate payment in
fudl of ali sums secured %y this Security insirument without further demand and may foreclose this Security instrument by
judiclal proceeding. Len<e  shall be entiled to collect all expenses Incurred in pursuing the remedles provided in this
paragraph 18, Including, %t (it limited to, reasonable attorneys’ fees and costs of titte evidence.

19, Assignment of Leases. Torrower hereby assigns to Lender all leases of the Property and all security deposits
made in conneciion with leases ¢’ the Property. Upon Lender’s notice 1o Borrower of Barrower's breach of any covenant
or agreemant in this Security Instiu.aent, Lender shall have the right to modify, extend or terminate the exlsting leases and
to execute naw {eases, in Laender's sole discretion. As used in this paragraph 19, the word "lease” shall mean "sublease”
if the Security Instrumant is on a leasehuic’.

20. Assignment of Renis. Borrower unconditionally assigns and transfers to lender the rents and revanues of the
Propanty. Borrower authorizes Lender or Lender's ajgent({s} to collect the rents and revenuas and hereby dirgcts each tenant
of the Propetty 1o pay the rents ta Lender or Lendsc’s wgent(s), except that Lender shall not be entitied to collect such rents
and revanues if and to the extent such rents and reveruus are baing collected by the holder of an assignment of rents which
has priority over this Securlty Instrument. Prior to Lender's notice to Borrower of Borrower’s breach of any covenant or
agreement In the Securily Instrument, Borrower shall colect and receive all rents and revenues of the Property. The
assignment of rents constitutes an absofule assignment aid not an assignment for additional security anly.

It Lender gives notlce of breach to Barrower, and to the extant that rents are not being collected by the holder of an
assignment of rents which has priority over this security interest; (ij 2% yants recelved by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be applled to the sums serurad by the Securlty Instrument; (i) Lender shall be
enlilled to coilect and recelve all of the rents of the Property; and (ill) exc’i32nant of the Property shall pay all rents due and
unpald to Lender or Lender's ageni{s) on Lender's writien demand to ine terant.

Borrower has not executed any prior assignment of the rents, except to thie Folder of a mortgage, deed of trust or other
encumbrance which has priority over this Security Instrument and has not and vhl ot perform any act that would prevent
Lender from exercising any rights under this paragraph 20 which Lender presently *@as; or any rights to which Lander may
becoms entitied in the future as a result of the release, satlsfaction or Invalidity of a praseaily existing assignmeant of renis.

Any applicatlon of rents shall not cure or waiva any default or invafidate any other rigats nc remedies of Lender. This
assignment of rents of the Property shall rot cure or waive any defaull or Invalidate any otter right or remedy of Lender,
This assignment of rents of the Praperly shall terminate when the debt secured by the Secunty «rsirument Is paid in full,

21. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Picperty and at any tims 42
thereatier Lender (in person, by agent or by judicially appointed recaiver) shall be entitied to enter uzo, take possession i‘;'
ol and manage the Property and to collec! lhe rents of the Property, including those past due, pursua™ to paragraph 20 =
hereot. However, Lender shall be under o obligation to enter upon, take control of or maintain the Property. Any rents &2
collected by Lender or the recelver shall be applied first to payment of the casts of management of the Property and ¢ ;?
coltection of rents, including, but nat limited to, receiver's leas, premiums on recelver's bonds and reasonable attorneys’ fees, ¢t

and then to the sums securad by this Securlty lnstrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Barrower, except that Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrowes waives all right of homestead exemption In the Propenrty.
24, Use of Properly; Compliance wilh Law. Borrower shall not seek, agree to or make a change in the use of the

Property or its zohing classification, unless l.ender has agreed In wriling to the change. Borrower shall comply with all laws,
ordinances, regulations and requiremenis ¢f any governmental body applicable to the Property.

Iitnnls Second Mortgage Form - Fully Amori. (Rev. 3/92) Pg. 4 of 5
DEOTW - 287, HAS



UNOFFICIAL COPY . .




REQUEST FOR NA:FIM @ EFAJJQLAIFO@Q)R¥ UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holdet of any mortgage, deed of trust or other encumbrance with a Hlen which has
priority over this nartgage to give notice 10 Lender, at Lender’s addrass set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Security Instrument
and In any rider(s) executed by Borrower and recorded with it,

j/_;;%fgru' /ﬁmkﬂf-'—" (Seal) (Seal}

Catherine Dunns -Borrowsr ) -Barrowar
{Seal} (Seal)
-Borrower -Borrowar
STATE OF ILLVNO!S )
i Cook 1SS
COUNTY OF ), °° )
LA Samuel M., Bipliown ) . & notary public In and for saki County and
State,doherebycertifythal coatherine Punns, divorced and neot since remarried

personally known 1o me to be the same person{s} whose name(s) is (are)
subscribed to the foregoling Instrument “appeared belore me this day in person, and acknowledged that she (he) (they)
slgned and deiivered the said instrument-as ner {his) (thelr) free and voluntary act, for the tiges and purposes therein set
forth.

22nd day of Octobar

GIVEN under my bhand and official sea)1us
92 .

158
WHaL v (X L <
: g«m«w«« 5358 \\?
/ . d -—’_ T 3
‘\,< :_' Notary Pu ) b o EHQC ’é
) * My Commission Exp:res 8125196 %
N 53”"\\5\“‘13‘)‘:‘:‘.‘:\5\':‘5\\‘)\5}‘! h‘h‘h\\\‘.\\\‘s\\‘t“\g
Please Racord and Retum to: Tnic'ipstrument was prepared by:
Alliangg Funding COITIPEN)', inc. LW OFFICES OF
P Montvale, N.J 071‘:45 COLUIMBIA CENTRE )
9550, BRYN MAWR AVE,, SUITE 130

?}1 JAtten.: Recorded Docs. ROSEMCF T, ILLINOIS 600718

Attantlon:

Pg. 5ol
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The Bouth 20 foel of Lot 19 and Lhe North 10 lv“t n! Lt o lexeopt the
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TL [izd Bupnhiom' s dubdivigion {excsot Binois | uAd g therool) ol the
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