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- THIS MORTOAGE ("Security fistrument®) Is givon on

000105990

[Norice Above This Lhw Yor Hicording Suls)
|

MORTGAGE

JEANETTE PODWORNY, MARRIGD 75 SARGENT PODWORNY

("Borrowor™). This Sccurlty Instrument I glven i

it

2t

g3

92794638 |

OCTOBER 22, 1992

SQUTHWEST FEDERAL SAVINGS & .CAN ASSOCIATION OF CHICAGO

which Is orgunized and existing undor the laws of ynited Stacze af America

uddress is - 3625 WEST 63RD STREET, CHICAGO IL 50629

FIFTY F VE THOUSAND RND NO/100
Thls dcbt s ovidenead by

_monthly payments, with the full debt, If nat paid carller, dug and payablo on
" Thi Security Instrument secures to Lender: (u) the repuyment of the debt ovidenced by tne Nots,
extensions and modifications of the Note; (b) the payment of ull other sums, with interist, ndvanced under puragraph 7 to
protect the security of this Securlty Instrument; nnd (c) the porformance of Borrower's coveninis snd agreoments under this
Security tnstrument and the Note. For this purpaso, Bortower dnes hereby morignge, gruat und cunvey t2 Lender the following
described property locuted in

COOK

Dailars (U.S. §
orrowor's tote dated tho same dute o8 1his Sccunly Inutrumonl("Note‘). \3\\31 providos for,

MOVE

LOT 64 IN BURR ELLYN A RESUBDIVISION IN THE SUUTHEASTl 1/4 OF THE
NORTHEAST 1/4 OF SECTION 14 TOWNSHIP 38 NORTH, RANGE 13, EAST 0F
THE THIRD PRINCIPAL MERIDIAN, IN COOK CUUNTY. ILLINUIS.

wﬁllcﬁmné lf}ag
IHinois

60629

N.LINGIB Single Famhy-Fannle Mae/Preddle Mao UNIl‘OHM INSTRUMINT
@B, -ERIL w0

rcsslt} 032&73802 CHRISTIANA AVE, .

[Zip Cinlo}

("Propurw Addrcm"), S

VP MORTGAQE PORMS - (34312920100 - 180018217201

CHICAGOD

R Y T A R S

. Papetols

BOX 404 | i
- 3

+ The mortgogos |s

]
bt whoso

\"Lerder"). Borrower owos Lender the prinolpul sum of

i)

"ﬁ%mefcm, an?l ull renowals,

County, ltllnolu.

| EE9V6LZE

[Stroet, Chyl,
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U N O FF| C 1A L 9 ﬁﬁdeémﬂ appurtonancos, and

TOGETHER WITH sl the improvements now or horeaflor orccﬂl uﬂ'-the {ﬂ
fixtiures now or horeafter a part of the property. All roplucoments und additions sholt wiso be covered by thig Security
Instrumenit. ALl of the foregoing is refersed (ol this Securily Insteument us thy “Fropory. "

BORROWER COVENANTS that Boreawor s luwfully soised of the ostale heroby conveyed and hux the right to monigags,
grant und convey the Property umd that the Proporty Is unencumbored, oxcept for oncombeunces of record, Borrower warranis
ar! will defend genorally the title to the Property uguinst all oluims und demandy, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for aational use and non-uniform covenams with Hmited
vartutions by juctsdiction to constitie » uniforny security Instrament covering reul property,

UNIFORM COVENANTS. Borrower amd Lendor covonant and agreo ns follows:

{, Payment of Princlpul and Unterest; Prepayment and Lato Charges, Borrowor shail prompily pay whon duoe the
prinolpal of and Interent on the debt evidancel by the Note aud wny prapayment und inte clarges due under the Note,

2, Fundls Tor ‘Tuxes und Insaranee, Subject to ppplicable law or to o writton wulver by Londer, Bogrowar shall pay to
Loader an the duy monthly payments ure duo under the Noto, until the Noe Is puid In fll, o sum (*Funde*) for: (a) yearfy tuxes
und axsessments which nuy attain priority over this Securlty Instrament as n lion on the Property; (b) yeurly leusohold poyments
or ground ronts on b Droperty, if iny; (¢) yourly huzard or property insurance promiums; (d) yearly Mol Jnsuruncs premiums,
if uay: (o) yearly mongrze invurunee premivms, 3F uny; omd (1) sny suma payablo by Horrower (o Londor, In scoordunge with
the provislons of paragrazn 8, (o Hew of the puymoent of norigage imsurunce pronthunis, ‘Theso itoms are culled "Bavrow ltomn.”
Lander nuay, ut uny (e, varvet and hold Bunde In an amount pot fo oxcosd the maxbmum wmount s ledor for o fedorally
related mortgage foun may reaier for Borrowor's oscrow aecount undor the fedoral Reot Entnto Seitloment Proceruron Act of
1974 us amenced From time to tiee, 12 U.S.C. Sectlon 2601 e veq. ("RBSPA"), unloss unothor Tnw that applics 1o the Fynds
sely & lossor amount, [F so, Lender noys wt any time, colleet and hold Punds tn an amount not to exceed the lowsor umounl.
Lorklor may ostimato the amaunt of Fundsdue on the bisis of cwrront dute tnid romvonnble eatintos of oxponditures of future
Bacrow ttoms or otherwise in gecordunce witk .|pplh.uhlu Inw,

The Funds ahall be hold In an Institwilon: whose doposits are {nstired by o ledoral ogoncy, Iaateumontulity, or entity
(including Londer, 1€ Lendor |8 such an institution? v-n uny Pudoral Honwe Loun Dunk, Londer shall upply the Runds 1o pay the
Racrow Ttems. Lender may not charge Horrowar for holil uu nod npplying the Fumls, annuslly analyzing the escrow tecouns, or
vorlfying the Bscrow ltems, uniews Lender puys Borraws: Jateroat on tho Funds and upplicublo Taw pormts Lender to muke such
o charge. However, Lender wny require Boreower o pay o one=timo ¢harge for un indopandent road ostato tux roporiing service
usey) by Lender in connection with thin loan, uiteax applicable faw providos othorwise. Unless an agroomont ix nude or
upplicable law requires interest to be paid, Londor slnfl not by requied to pay Horrowor mny interest or curntngy on the Punds.
Borrower and Lendor nwy agrea In writing, however, that intorost cas’i bo pald on tho Funds, Lender shall glve to Borrower,
whhout churge, ait anncal secounting of the Fumds, showing ¢redits god-d=bils 1o the Punds wul tho purpose for which ench
debit 1o the Funds was mude. ‘The Mumds are pledged me additional sceurity faeall sinis secured by this Security Instrumont.,

1€ the Funds helil by Lemler exveed the smaunts pormitted o bo hold oy apriwable luw, Lamdor shall necount to Borrower
for tho excess Fumdy {n sccordance with thy requiromonta of upplivablo Jaw. 1f the arount of the Funds hold by Lemder nt any
time ts not suiltclent 1o pay the Bxerow llums when duo, Londor may xo notify Borsareat in weliing, nind, in such case Borrower
shall pay to Lomler the amount necessury 1o mako up the deficloney, Boreowor shall miaks up the deficlency v no morg than
twolve monthly paymuents, ot Lender's sole discrotiun,

Upon payment in tull of nll sums secured by this Seeurity Insieumont, Leador shull promptly refund to Borrower uny
Fumly hold by Lender. 1, undor parugruph 21, Londor shudl ncquire or sell the Property, Londor, prior to the nequisltion or aule
of the Proparty, shall upply any Finds held by Lendor wt the time of neyuisltton or sato as o credic zgodise tho sums secured by
thiy Sccurity Instrument.

3, Applicatlon of Payments, Untoss applicable law provides othorwlse, all puyments recelved by Lotdor wnlor puragruplia
I tind 2 sholl bo upplied: first, to any propuyment chargos duo under the Note; sccand, v umouns payable inder parwgraph 2
third, 1 Intorest dug: fourth, o principal due; and lust, o wny late charges due under the Note,

4, Charges Lleny, Borrowed shall pay nll taxes, nssousmonts, charges, fnon and lmpositions attributublo to the Propoerty
which muy aitalo priority aver this Security Fsirwmont, and lonschold payments or ground ronis, if any, Borrower shell pay
these obligutions in the manner provided In pursgraph 2, or IFaot puld in that manner, Borrowor shull pay thom on time directly
1o the porson ewed puyment, Borrower shall promptly fusnish 1o Londer all notices of amounts to be pald wisder this parugraph,
IF Barrower mukos these puyments directly, Borrower shall promptly furnish o Londer roveiptn ovidoncing the pryments,

Boreowor shall promptly discharge nny lion which haw priority ovor this Security Instrumont uniess Borrower: (1) nygreos In
writing to the paymeat ol the obligation secured by the Hon ln o manner uccaptablo to Londer; (b) contesis in good Dilth the llen
by, or defomdn uganinst enforcenwnt of the llen in, logul progewsdings which In the Lamler's opinion aporaty to prevent the
euforvoment of the Lien; or (¢) seeures rom the holder of tho Hen an agroemont satinfactory to Lender subordinating the len to
this Security Instrument. [f Londer detormifues that any purt of the Property s aubjoct to # len which mpy aiain priority over
this Security Instrument, Lendor nwy give Borrower o notles iduntifylng the llon, Borrawer shall sutivfy the Hen or take one or
more of the actions st forth ubove within 10 days of the glving of notice,
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5. Huzard or Property Insurnnce. Borrower' shall keop lhcv inuﬂ‘bv ents?nowVexiMing “Br h¥ftenfter erected on the
Property insured aguinst foss by fir, huzards included within the torm "sxtended coverage” and any other hazards, includling
fluods or Hooding, for which Lender requlroy Insurance, This Insurance shatl be muintained in the amounts und for the periods
that Lendor requires. The insurance cartier providing the insurtnce shall be chesen by Borrower subject to Lender's approval

which shutl not be unreusonably withheld. If Borrower fulls to malntain covernge doscribed above, Lender may, ot Lender’s

option, obtain coverage to protect Lender's rights in the Proporty in accordunce with paragruph 7.

All insurance policics and renewals shull be ueceptable to Lender and shall Include u stundard morigago olause. Lendor

shail havo the right to hold the policies and renewals. 1 Lendor requires, Borrower shall promptly glve to Lender all recolpts of

pald premiums und renown! notlees. In the event of oy, Borrowor shall give prompl notice to the Insurance corrler and Lender, -

Lender may muke praof of loss i not made promptly by Borrower,
Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repulr of the

Property dumaged, if the restoration or repair Is cconomically feasible and Lender's secusity is not lessened. If the restoration or -

tepnir is not cconomicully fensible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower, If Borrower abandons the

Proporty, or does 70t unswer within 30 days u notice from Lender thut tho insurance carrier has alfered to seitle u claim, thon

Lender may collect tho-insurance proceeds. Lender may use the proceeds to repulr or restore the Property or to pny sums
sectred by this Security Tnitrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Horrower otherwise ngree in writing, any upplication of proceeds to principul shall not extend or
postpone the due date of themonthly payments referred to In puragraphs | and 2 or change the umount of the puymemts. I
under parugraph 21 the Propertyis saquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
Jdamagp to the Property prior to the eaezisition shall puss to Lender to the oxient of the sums seoured by this Security Instrumont
Immedintely prior to the acquisition, -

6, Occupancy, Presorvatlon, Mainisazace and Protection of the Property; Borrower's Loan Application) Leusvholds,
Bortower shall occupy. estublish, and use the Piopurty as Borrowet’s principal residence within sixty days after the vxecution of
this Security Instrument nud shall contlaue to Geenry. the Property an Borrower's principal residonce {or at least ono your aftor
the date of occupancy, unless Lender atherwise ugreds-in writing, which consent shall not be unreasonnbly withheld, or unless
gxtenuating clreumstances cxist which ure beyond 2errawer's control, Borrower shall not destroy, dumago or impair the
Property, ullew the Propesty 10 deterioraie, or commit vaste.on the Proporty. Borrowor shall be In default i any forfollare
action or proceeding, whether ¢lvil or eriminnd, Iy begun thii_in Lendor's good flth judgment could resuit in forfolur of the
Proporty or otherwise nterinlly impulr the lien crented by this Sicurity Instrument or Lender's securty interest, Borrower may
cure such u defoult and reinstate, s provided In pucugraph 18, by ceasng the action or proceeding to be dismissed with « ruling
that, In Lender's gomd faith determination, preciudes forfelture of the Porrower's intercst In the Property or other mnterial
impatement of the lien ereuted by this Securlty Instrument or Lender's cecurity Interest, Borrower shull also b in defaule if
Borrower, during the toun upplication process, gave materlully (alse or Iniccurato !=formution or stutements to Lorder (or fulled
to provide Lendor with any muterin] Informution) n connectlon with the loan evidonced by the Note, including, hat not limited
to, reproxentations concerning Borrower's ovcupaney of the Property mi o princlpal zosiiance, If this Security Instrumont 1 on o
feasehold, Borrower shall comply with ahl the provisions of the lease. If Borrowe: rogeives fee title to the Property, the
Jeusehold and the fee title shall not merge unless Lender agrees Lo the wmerger in writing,

7. Protection of Lender's Rights in the Propeety. I Borrower flls 1o perform the covenonts und agreeiments contadned in
this Security Instrument, or there is o legal proceeding that may significantly uffect Londer's righ'a i the Proporty (such s u
proceeding in bankruptey, probate, for condemnition or forfolture or to enforce luws o regulutions).ibn Londer muy do und
pay for whatever Is nevessary to protect the value of the Proporty and Lendor's rights in the Propery - Lander's uctions may
include paying any sus secured by o lien which hus prionty over this Securily Tnstrument, appeathigiin vourt, paylng
teusonnble witorneys’ fees und entering an the Property to muko repalrs, Although Lender may tuke nction unace this puragruph
7. Lendor does not have o do so, ,

Any amounts disbursed by Lendor undor this paragroph 7 shalt becomie additiunul debt of Borrower secnred by this
Securlty Tnstrument. Unless Borrower wnd Lender ngree (o othar teoms of payment, these amounts shall bear interest from tho
date of dishbursement wt the Note rate amd shall be payable, with Interost, upon notice from Lender to Borrowor requenting
payment.

8, Mortgage Insurance, [ Lender requirsd morsgnge (nwirnco as u condition of nuking the loun securcd by this Securlty
Instrument, Borrower shal) pay the prominms required to maintain tho mortgage Insurance in effoct. IN for uny reason, the
morignge invurance coverage reyuired by Lender Tapses or ceases tn be In offect, Borrawer shull puy the premiums required 1o
abtaln coverage substantinlly equivatent to the monigugoe Jnsuraneo proviously in offect, at o cosl substuntinlly equivalent (o the
cost to Borcower of the montgnge Instirance proviously in effect, from an altorsate wortguge lnsurer approved by Loniler. 1f
substuntialiy equivalent mortgage insurunes coverage ix not available, Borrawor shull pay 1o Lender such month w mim squal 1o
onc-tweIth of the yearly mortgage Insurance premium bolng puid by Burrower whan the nuraney covornge lapsed or ceased 1o
bo in offect. Londor will uccopt, uso an. retuin thoxe puynients us n low resorve In lieu of mortguge insurance, Lows reserve
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