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This aortgage nade and ontered Into this __44ND __ dey of ___QCTONER _ , 1994, by and beswsun

MUICHAEL CAHEY AND THERESA CASEY, H18 WIFK
thareinafter raferrad Vo as sortqagor) and PLAZA BANK, an [liinoiw Banking Corporation (hareinafier refwrved tu
as aortgayael, who malatalne an offize and place of businese ads 7460 West Irving Park Road, Norridye,
Hilnols,

NITHESSETH, the! for the considerabion hereinaftie stated, racelpl of which is hereby acknuwledgsd, the
sortgigor does ~hervhy aortgige, sell, qrant, assign and convey unto thr worigages, hin suctewwury and assigm,
all of the Joilraing described properly situated and being in  the County of __ COOK , Blate of
(1inois

LOT 24 TN BLOCK 7L XINSEY'S HIGGINS ROAD SUBDIVISION OF PART SECITONS ONE AND TWELVE, TOWNSHIP 40 NORITH,

RANGE 12, EAST OF/LUY TUIRD PRINCIPAL MERIDIAN, AN FER PLAT RECORDED FEBRUARY 19, 1923 IN BOOK 176
OF PLATS, PACES 40 AND ¢ 1. AS DOCUMENT 7812269, TN CLOK COUNTY, TLLINOIS,

PN, 12+ 17 -106-024~0000

Btraet Address: 7612 W, CATALPA, GIIGAGO. Lhacitid 40836

Together with and including all buildings, all fixtures including st not Liaited lo all pluabing, heating,
lighting, venbilating, refrigerating, inclnerating, &ir conditioning asparctus and eievalors {the eorlqagor
hereby declaring that |4 is intanded thai the itwas herwing enuaerated sizll e deasad Lo have bewn psreansntly
inakalled a8 part of tha roaltyd and all faprovesanis new or heveafier sxislisg Mhereuny the horeditanents and
appurtenances and all other rights thereunto belonging, or - In anywise appariaizing, and the reversion and
reversions, resainder and ramainders, all rights of redeaption, and the rents, istues and profits of the sbove
described proparty (provided, however, that the mortgager shall be entitied to tho peewession of saiy groperty
and to cellect and retain the rents, issued and profits until default heraunder). To hav( and to hold Ehe wine
unto the sortgages and the sutcesors in interest of the aorigagee in fov sisple or such otier-eniste, if any,
a4 i3 stated herein,

The sartgagor hereby releases and waives all rights undar and by virtue of the hoasstead exceplisn laws of
the State of 11linois,

The sortqagor covenants thal he is lawfully seized and possensad of and has the right Lo sell and convey
said proparty, that the sase lu free fros all entuabranses excopt as heralnsbous reciteds and that he hereby
binds hinself and his successcrs in interast to warrant und defond \he ditle aforesaid thereto and wvery part
thereof against the claias of all persons whonsvever,

This instrusent i3 given te secure (i) the payeent of a proaissory note dated _OCTODER 22, 1992 ia
the principal sus of _30,000.00 y vigned hy _ MICHAEL CAHEY AND TUERESA CASEY, WIS WIFE

in behalf af PLAZA BAMK, and (i1} the repaysent of any fulure advance, with interesi thereon, sade by sorigagee
prior to release of this aortgage, which advance |s evidanced by & proaissory note or quaranty of a prosissery
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‘ *Indubtedness Harady
nobe stating that 14 iu swcured heredy. Said notes end/or quaranties are herain called the
Bocured*, Az no Liae thall the principal ascuni of the {ndebtednvss huciby vetursd, ot including Che suss
advanced In accordanty herawitn to protwct the wecurity of this Kortgage, axceed the original anount of the

Note, plus One W3l)ion (41,000,000,00) Doilarw,
I, Ihe serdqager covenanty and agraes av followst
2. Yo wi}d prosptly pay She indebtedness haredy 1acured,

b, He will pay a1} basen, asseanaenty, wetwr cates and other governaantal or sunicipal charges, {ineg,
or leporiliora, for wakeh proviaion has not busn aade herainbefore, and wilL prowptly ollvar thu officiel

recolple Mharelsc bo the sorigager

to He Wi ray. such wxpanser and  fees a4 My b incurred tn the protuciion and saintenanta of said
proparty, inciuding bin Tean of any atlorney anployed by the aorbqagen for the sollaction of any or sl oof the
lmmmmnm»ynmu.wthwubymanan or tuurl proceadings, or in any other

I4igetion or procasding a’fe.ting sald property, Attormeys' funs reasonably Incurred in oy wbhar way shall
¢140 be paid by the sorigegeis

J. For babser sacuridy of ‘he iodobtudnesy herady socurad, pon the requast of e sbrigagee, its
successors or asaigns, o shall execide und delivar & suplesenial meriqage of sorkgages cuvering Any
sdditions, taprovenents, or batlerawnls eade b) he praperty hacoinebove describad and al) properly acquired by
nia ofter bhw dabe herwof (all in forn vabinfactory to aortqageud, Furtharsore, shouid moftgagor (il Lo tury
any default in the pagnent of & grivr or  infurle  ancusbrance on the property descrited by this Anstruent,
sorigagur Mareby agreen to purait avriqages So cury fuch default, but eorigages v not obligatud to do wey and
guch advances shatl bacose part of the indebtadnevs sxiurad By thit dnadrusent, subjact to \he sase  teres and
conditions,

o, The rights created by this convayance shall rassln o ol force and offect during any postpantsont
or extansion of tho biew of the payaunt of the indebtedness hareby “xiarwd,

f, He will conbinuously aainvain hatard Insurance, of such typs » typow and L0 such aapunte as the
sorsgagee aay from Viae to tiae vequire on the laproveseate now of horaafeps oo said proparty, and will piy
proaptly when dug any prealuss thereof. ALl insurance ahatl be carried in compinirs aceaplable to nortgague sod
the policies and renewals therwof shall be haid by mortqages and have atkached therate-tose paysble clausew io
favor of and In fora acceptable to the aorigages. In ovend of loss, sorigager wiliive iavediate notice in
weiting to sortgaqen, and aortgages say make proof of loss | not wado proapbly Ly sortgager, And aach
\nsurance conpany concerndd is hereby authorired and direciad $0 maky payont for sucn jote dirnctly fo
sortgagee instord of aortgagor and sotiqague Jinkly, and ihu insurance proceeds, or any pars toecenf, my be
agplind by nortgagew at its option eithar to the raduction of bhe Indebiednens heredy securad or to the
rastorabion or repair of the property damaged or destroyed, In avent of foreclosure of this aortgags, ur ofher
teansfer of titte to said properdy in extingulshewnl of the indebiedens hereby ascured, ail right, Vitle and
inturest of the sortgager finand o any tnsurance policies Shan in force shall pass Lo the purchamar or
aortgagen or, at the option of the aovigages, kay ba rurrendersd for » rofund,

9. He will kawp alf buildings and othar leprovesants on sald proparty in qood rapair and condibion)
will perait, comait or wuffer ne wiste, ispairaent, deterioration of said proparty or any part thereof} in the
wvant of failure of the aorbgagor to keep the buildings on sald presises and thone erectad on said preaives, o
Laprovesents theraon, in qovd repair, the aorigagee aay sake such rupaire as in ity discretion I oady dees
nacessary for the proper preservalion thereod; and tha full asount of mach and every payasnt shall Le
{anadiately dun and payahlay and shall be wacurad by the ilen of this sorigage,
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ho He will not voluntarily craate or perait {o be created agaimd the propecty wbiect to this
aorbqage any Livn or 1lens inferior ¢r suparior to the lien of this aurtgage without tho weitten content of the
a6rtgeqee; and furthor, that he will keep and wsintaln the sane frae from the cleln of o)l pervoss supplying
Labor or waterials for consbruction of any and ofl bulldings or taprovesants now being erecied or Lo be erecied

on sald prewises,

t, He will not rand or assign any part of the ront of wald sortgaged proparty or duselish, or reapve,
or substantially alter any hullding withuut the written consent of he mortgegeo,

) ALL awards of danages in connogtion with any condeanation for public use of or injury to any of the
property subject to this sortgage are hersby aswigned and ahall be paid to aortqages; who may apply the sane tu
paynant of tha tiatalleunts last due under said note, and aortgages is harwby authorited, in the naae of the
aorigager, to exocale and doliver valid acquittencen theraof and to appaal frow any such award,

ky The sorsosger shall have the right to lnspact the sorbqaged preajses at any ressonable Vise,

1, He han not uted Ravardous maturiale, intluding, without linitation, any Tlenaable wrplodives,
radioachive materials, hagacdons sabarials, hosardous wastes, hatardous or Soxic aubslencen or relaled
aaterlaly defined in any fodwral, <iate or local qoverniental law, ordinance, rule or requistion, on, frum or
affucting the premisen 0 4y asianre which vielstes fwderal, etale or locsl liwg, préinances, rules,
regquiations or policien gaverning the  ueo, wlorage, Sroataent, transportetion, aanufacture, rafingsent,
handiing, production or ditpasd] of hazeriousaxiarials ind that, 1o the bast of his knowledge, no prior owner
of tha prosises or any tanenl, subtenant, acszpzaty prive tanant, prior subtunant or prior vccupanl haw used
hazardout aaberials wn, froa or affecting he precines in any eanner which violates fadera), ehate or local
lany, ordinances, ruley, ragulations ar policies” govrraing the use, storaqe, tresteent, branvportation,
asnufacture, refinoaent, handling, production or disposrl of hazardous materlals,

a, ne has never raceived any nobice of dny vlolatlons A fadaral, state or local lawa, ordinunces,
rules, tequlabions or golicies qovarning the ute, storaqe, treatuen’, fransportasion, nanufacture, rufineaent,
hatdling, produciion or disposal of hazardoun adteriafs and, Ko tho bast of hia knewledge, Shera have bewn no
actions cosmenced or theeatonvd by any party for noncoapliance,

n Ho shall deliver to sortgagee thw Disclosurn Oocuannt {n accordamc vith Swclion 4 of the [liinois
Responsible Property Tranafer Act (hereinaftor called *Act't on or before the daiz neseof, [f required to do ¥o
under the Act,

oo Mo shalbf foep or causo tho promluvs o O# kept lrew of hazardous wadarialy cnd, withoud uiting
the foragoing, he shall not coune or persit the proalees Vo de uend lo ganarate, seiuczatocn, rofios,
transport, tewat, wlore, handle, dispose of, transfer, produce or process hacardous walerials, sxcept in
coapliance with all epplicable fudural, state and local laws and cegulations, nor shall he cayse o0 _oersil, o
i cesalt of any tnleabiona] or uninfentions) act or oalsslon on his part, or on the part of enyVenant,
wbtenant or occupant, a release of hazardous saterials anto the prasives ot ontu any other proparty,

ps He shally
1) canduct and complate alt invewtigatlons, sludles; saspling and testing, end ol remadial,
resoval and othar acilons necesmary to clean up and resove all hazardous eaterials, on, under, from or
affecting the presises in accordanca with all spplicasle fadural, slade and local lewd, ordinances, ryles,
regulations and pelicies, Vo the reasorable matisfaction of auttgages; and in accordance with the orders ind
directives of all federal, state ond tocal governamntal authorities) end

{2} defend, indemnify and bold harmiwss mortoagee, 1te eaployeus, aqenty, officers and directors,
fron and agained any claing, desands, pioaltivs, fines, Frabiiitinn, setiioaents; Jasages, cost or expenses of

-3-




———
UNOFFICIAL COPY ‘




27944915
whatever kind or nature, known o unknown, contingent or otherwise, ariwing oud of, or in any way relatmd o
(Al She presence, disposal, release or threakened release of any hazardous wuterials on, vver, under, {rom, or
affecting the preaisas or the suil, waler, vogetation, buildings, pervenal property, parsont or eniaals
thacaon) () any parsunal injury {inciuding wrongful death) or property danage (raal or parsonall arising out
of or related 1o wuch hazardous waterialsy (C) any lawsult brought or threatened, skitlesent rosched or
gavernaent order relating to such hazardous waterialyy andior (D) any vielation of laws, orders, requlstions,
requireaents or desands of qoverneant authorities, or any policies or requiresenis of worlgager, which are

based upon ar in any way related to sueh hazardous eaterials including, witheut Piaitation, reascmabie
attorneys' and consultants' fees, nvestigation and laboratory fees, court costs and litigation expense,

8, Defalt in any of the covenants or conditions uf Ihig Instruaent or of the note or loan agrescent swcured
harahy shall terninate the surtqagor's right o possession, use and enjoyaent of the proparly, ab tho option of
the zorigagee orhiv assigny (1% heing agruad that the sorigagur shall base such right until dulaultl, Ypon any
such dafault, the irtgaqee shall becoss the ownor of abl of the rents and profite accruing after default as
sacurity for the indebdadness secured heraby, with the right to enter upon said proparty for lhe purpose of
collecting such rents ;ad) profits, This instruesnt shell operate an an assignasnt of any renlals oo weid

property to that extent,

4, The sortqagor covenante and 2giees that if ha shall fail to pay the indebtednasa horedy secured of sny
part theraef when dug, or shall fail-i purfore any coverant or agreeaent of this instrusont or any nole or
quaranty secured hereby, the enirs “irawbiadness heraby secured whall imsediately becowe dur, payable and
collactible without netice, st the opion‘of (he aorigayes or aswigns, regardlese of the maiurity, and ihe
sortgagee or his assigns eay before or afiar snbry sedl sald properdy without appralseaent {ihe aorigagor
having watved and assigned o the sortqagee ali-iighbs of appralsesent] pursuant to the faws of the Blato of
fllinois geverning the gisposition of said properiys

4, The procesds of any tale of said groperdy in accortance widh the preceding parsgraph shall be applied
first to pay the costs and expenses of said wale, the exjersus incurred by the sortgagee for the purpose of
protacting and maintaining said property, and reasonabiv altoraevs' fees) secondly, to pay the indebtegnose
hereby secured; and thirdly, to pay any surplus or excess bo the pirsraor porsons legally entitled Sherato,

£, In the avent said proparty i wold at o judicial foruciosura wals, and _tha proceeds are aot sufficlent to
gay the indebtedness hereby secured, the aerigagee will b antitied to & dificlenzy judgaent for the asount o!
the deficiency without regard to sppréisenent, ‘

6, In the evenl the mortgager fails to pay any fadaral, atate or local bax assetarwnty incose bax or obhar
tax tlen, charge, fec or other expanie charged against thu proparty, Sha sortgages is herby authorized al hiv
option to pay the sase. Any suss so paid by ihe aorbgagae ehall be addad to and becoss a parboui the principal
anount of the indebtudnass hareby secursd, sublact to the same teraw and conditions applicable Snder  thiv
sorigage and any note o quaranty secured heredy. If the aorigager shall pay and digcharge tha bideutedness
hareby secured, and shall pay such suss and shall discharge aii taxes and liens dnd bhe couic, evs  and
expenses of aaking, enforcing and executing Shis sortjage, then this sortgage shall be canceiise ) amd
surrandered. :

7, The covenanis herein contained shall bind and the benefits and advantages shall insure to the respeclive
succassers and assigns of the parties hareto, Khanever used, the sinqular nuaber shall include the plural, the
plural the singular, 4nd the use of any qender shall include a1l gendery,

B. Mo waiver of any covanant herein or of the obligation secured haraby shall at any tisg thereafter be held
to be a waiver of the teras huraof or of the indshledness hareby secursd.

9. A jJudicial ducrea, order or Judgaent holding any provision of this Insbrusent invalid or unenforceabln
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shatl ot in any wey tagair or praciude the anforceaant of the reasining provivlons o portions of this
insbruaent,

9

10, Any weitten notice Yo be tesuad to the mortquger gursuant to the provicions of this instrusent whall be

addronsed Yo the anribgagor 0V 7642 W. CARALPA,. CHLGAGO, LLLINOLA. .. 60634
and any writhen notice to be luwued to She moriqagen shall be adiressad to {he worigagee &t 7440 Hest lrving
Park Road, Norridge, 1L 40438,

U1, The sortgeqor, on bahalf of hissedf and sach and wvery purson claiaing by, Ahrough or under hia, horeby
wilves any and ali rights of radeaption, statulory or obherwive, without prajudice to nortgaqea’s right to ey
reaady, 10ga} or equitable, which sortgaqen aay pureus o anferce payaent or to #ffact codleciion of a)) or any
part of the taackiedness secured by thiv aortgaqe, and withoul prajudica to sortoagen’s right to & deficloncy
judguant or any other appropriate rellef in he ovent of fareciosurs of this wertgege.

18 NITNESE MHENSUF the morigaqor has waecuted Shis instrunant and the eortquqes hus accupied delivary of
this instrusent as of . t'ay ond yrar aforesaid,

%c»’é cca/ Canlr
) 7
ST A - J ‘
THCY 6 CABRY .

A

-

BIATE OF [LLINOIS) 95
COUNTY OF CaDX

I w%{" é’h«n&»uf{rﬂm& , o Nokary Puiiig Insnd for sald county and sisle, do

)
heraby certify that e gy sy Y- _ﬂf’vt.dw L.—::‘u;l

personally known to an to by the aaee purnonis) whosw nanele) e wubscribed 1) the feregoing {nstrunant,

appeared befora aw thin day in pereon and that Tﬂw# stoned and duliverad the sadd insbrasadt ay wru
and voluntary act, for the usn and purposes Sharsin“sat forth, .

Gicen under sy hand and official swal, s 20l way of Fadegel I

-

Notary Public

My Cossission Expires /LM“ iy /27)4

EPARED BY/RETURK 10 LT TYVM

NAMY
Jﬁm% /‘%’_M’ OFrICIag sent Y

Placs Dunk N;Jiil?r:{;{r‘b};:' EE”F:QF?TIE g
7460 Hest Irving Park Road ¢ My Currmnssm'r'; %;‘.;:nor SN

Norridge, [llinois 680624 . mv“w“"mltﬁr;; 41666
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