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‘ Q FHA Caae No, co
5 Stateof litinols MORTGAGE 131:685%014/703
- G $39262~2
‘g THIS MORTGAGE{ Becurity Inatrument”) ls glven on OCTOBER (2 , 1092
i’!‘he Mortgagorls  JLFPREY M, McCLAIN AND TERRI Q. MOCLAIN , HUSBAND AND WIFR

whoso addross s 304 WINNES2GQ STREET . g
PARK FOREST: LLLINOIS 60466 {"Boreower"), Thin Sscurily Inatrument s given to

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION ,
which In organizod nnd existing under the Ingsof THE STATE OF DRLANARE , and whose
nddresuin 1400 EAST NEWPORT CHENCER LRIVE

DEERFIXLD BEACH, FLORIDA 33242 ' ("Landey"). Borrower owes Lander the principal aum of
BIGHTY NINE THOUSAND THREE HUNDRED ONL AND 00/100w=~wsm=vemmwamemueus e ——————————

Dollars (U8, $ 89,301.00 ), Thin dobt s 0vdraced by Borrowsr's note dutod the samo date us this SBseurily instrument
{'Nota"), which provides for monthly paymoents, with the M)l debt, if not paid earlier, due and payable on
NOVEMBER 01, 2022 . Thin Sectirity Inat:ument seouren to Lander! (a) the repayment of the dobt evidenced by
the Noto, with intorest, and nil renewals, oxtensions and modincationm; (b) the paymont of nll other sums, with interest, advanced
under Parugraph 6 to protuct the security of this Becurity Instrument; and (¢} the porformunce of Borrower's covennnis and
ngroemants under this Security Inatrument and the Note. For this peipose. Borrowar doos hervby mortgngs, grant and convey (o
Lender, the following describoed praperty located in CoOK County, NMlinois:
LOT 3 IN BLOCK 23 IN VILLAGE OF PARK FOREST FIRST ATLLTION TO WESTWOOD, BEING A

SUBDIVISION OF PART OF THE SOUTHBAST 1/4 OF SECTION 26, LYING SOUTH OF THE COMMONWEALTH
EDISON COMPARY RIGHT-OF-WAY (RUBLIC SERVICE COMPANY OF NO#ZHIRN ILLINOIS) AND THE

SQUTHEAST 1/4 OF THE NORTHEAST 1/4 OF ISECTON 2§, LYING SQUTY O THE ELGIN, JOLIET AND
SASTERN RAILROAD RIGKT-OF~WAY, ALL IN TOWNSHIP 33 NORTH, RANGE 15, EAST OF THE THIRD
PRIWCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID SUBDIVISION RECCRDED JULY 1, 1988 A8
POCUMENT NUMBER 16268372, IN COOK COUNTY, ILLINOIS. PIN:31-26~402-01"

92‘1948‘75

which hoa the addrossof 304 WINNEBAGO STREET ' - '

|Btrem) ’

PARK FOREST , tinols 60468 ‘ ("Property Addresa”);
[Chy) 21p Code)

TOGETHER WITH il the improvements now ar hereafter erected on tho property, and all osssments, rights, appurtenances,
rents, roynltios, minernl, oii and gas rights und profits, wator rights and stock nnd al} fixtures now or hereaftar & part of the
property. All roplncomonts und additions shull also be covered by this Security Instrument. All of the foregoing ls referred to in this
Security Inatrumoent as the "Property.”

BORROWER COVENANTS that Borrowor In Jawiully selzed of tho eatats horeby conveyed and has the right to mortguge, grant
and convey the Property and that tho Property is unencumbersd, except for encumbrances of record, Borrower warrants and will
defend genorally the ttle to tho Proporty ngainst all claime and demands, subject to any encumbrances of record.
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1 Paymnnt of Prinolpal, Interost and Late Churge, Borrawer ll“ pny whan duo the prinolpul of, and Interest on, the debt
“wvidenced by tho Noto and lute charges due under the Note,

. Monthly Payments of Tuxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal nnd interost ns set forth in tho Nate and any late chargus, an (natallment of any (n) taxes and special assessnents
levied or to be levied ngainat the Property, (b} lensehold payments or ground renis on the Property, and (c) premjuma for 1murunu
required by Parngraph 4.

Ench monthly instatlment for items (n), (b), and (o} shal! oqual one-twolfth of the annual amounts, as reasonably ostimated by
Lender, plus an amount sufficlont to maintaln an additional balance of net more than one-sixth of the estimuted ampunts, The full
wnnusl amount for onch itom shall bo accumulutod by Lender within a period ending ane month before an item would becomeo
delinquent. Lendor shall hold the nmounta collected in frust to pay itema (n), (b), and (c) before they becoms delinquent.

If at any time the totn! of payenta hetd by Lander for items (a), (b), and (o) together with the future monthly paymenta for such
{tams payable to Le:ide: prior to tho duo dntos of such itema, exceeds by more than one-sixth the ostimated amount of payments
required to pay such ttris whon due, and if payments on the Note are yurront, then Lender shall either refund the excess over
ane-sixth of the estimatsd pnyments or credit the excess over one.sixth of the estimated paymentia to subsequent paymonts by
Borrower, at tho option of Zorvawor. IT the tota! of the payments mads by Borrawer for item (n), (b), or (¢) is insuffcient to pay the
{tam when dus, then Borrawer sival! pay to Lender any amount necessary to make up the deficienty on or hefore the date the item

becomen due.

A usod in thia Bucurity Instrumont, "Socvetary” maans the Secretary of Housing and Urban Development or his or her dosignes. -
In any yoor in which the Londer must pay a mortgngo {nsurance premium to the Secrotary, each monthly payment shall also
Include either: (1) an inatallment of the annun! (nortgage insurance promium to be paid by Lender to the Bocretary, or (1) m monthly
charge instod of a mortgngo Inaurance premium 17 th's Becurtty Instrument i held by the Sacrotary. Ench monthly inatallment of
the mortgnge insurance promium ahall bo in an amou il ruPlclent to acoumulate tho full annual mortgage insurance premium with
Lender ore month arior to the date the full annua! morgage {neurance premium v due to the Sucretary, ot if this Becurity
Instrument is held by the Secrotary, each monthly charge shall %e in an amount equal to one-twelfth of one-half percent ofthc
ontstanding principal balunce due on the Note,

If Borrower Wwnders to Lender the il payment of all suma secu.e” by this Sccurity Instrumeont, Borrower's account shall be
creditod with the balance remaining for all inatallments for {tems (), (b rad! (o} and any mortgnge insurance premium insiallment
that Lender has not become obligntad ta pay to the Seoretary, and Lendsr-anell promptly refund any excess funds to Borrower,
Immediately prior to a foroclosure sale of the Praperty or {ta acquisition by Ler dor, Borrowsr's account shall be credited with any

balance romalning for al! installmeonts for itoma (u), (b), and (o).

8. Apptioation of Payments. All pnyments under Paragraphs 1 and 2 shall be applies <5 Lander aa follows:
First, to the mortgage insurnnce premium to be puld by Jendar to the Secretury or w0 tav monthly churge by the Secrotary
inutend nf the monthly martyage insurance premium;

Second, to any taxes, spacinl nssessmonts, loasehold payments or ground rents, and fire, finod end othor hazard {nsurance

pnmluma, ns required;
Third, to intorest due under the Noto;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges dua under the Nate.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
axistence or subsequently erected, ngninat any hazards, casualties, and contingencies, including fire, for which Lendor requiros
insurance. This insurance shall be malntained in the amounts and for tho periods that Londer requires. Borrower shall also insure
all improvoments on the Property, whethaer now in exlatence or subsequsntly erected, against loss by floods to the extent required by
the Secratary. All insurunce shall be carriod with compunies approved by Londor, The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in o form acceptable to, Lendar.
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In the event of Yo, Harowar shall Kive to Londer immudiate notlcs by mail, Lendor may make proof of lnsa if not made prompily
"by Borrowar. Kach insurnnce company concorneed in horoby suthorized and divectod to make puymsnt for such lose divectly W0
Londer, instend of to Borrower and to Lender Jointly. All or any part of the Insurnnce procesds may be applivd by Lender, at lte
option, either (n} to the reduction of the indebladnoss under the Note and this Secutrity Instrument, firet Lo nny delinquont nmounts
applied In tho ordor in Paragraph J, und then to prapayment of principal, or (b} to tho restoration or repair of the damaged Praperty.
Any application of the proceots to the principul shall not extend or postpone the due date of the monthly puymenta which are
rofarred to in Paragraph 3, or change the amount of such paymenta. Any excess insurance proceeds over an amount required to pay
ol outstanding indobtodneas under the Notw and this Bocurity Inwtrumont shnll bu pnid to tho entity legally antitled thareto,

In the ovent of foruclonure of this Boourity Instrument or othor iransibr of title to tho Property that extinguisiiea the
{ndobtadnoss, nll right, titte nad intorost of Borrawer in und to Insurance policies In freo shall puss to the purchnser.

8. Occupancy, Prossrvation, Maintonance and Protection of the Property; llorrower's Loan Application; Leassholds.
Barrower shall occupy. establish, and uso the Proporty as Borrowor's principal residence within sixty days after the execution of this
Bscurity Inatrumen’ ane ehall continue to oceupy the Property na Borrowsr’s principal reldenco for nt Joast ono year nfter the dute
of occupancy, unlosn tha ecrotury dotormines this requirement will causs undus hardship for Borrower, or unless extenuating
alreumntancen oxiat which #oe boyand Borrower's control, Burrawer ohnll notify Londey of any extenunting clreumastances, Borrower
shall not cominit waate orderiray, damago or substantirlly change the Property or allow the Property to deteriorate, yensonable
wony and tear excopted. Londe: iy inapoct tho Praperty i the Proporty i# vacant or abandonod or the loan is in dafuult, Lendar
muy toko reasonablo nction to prolest and proservo such vacant or abandoned Property, Borrower shall also be in defhult if
Borrawor, during the lonn npplicatios procoss, gnve materially false or Inacournte [nformation or statements to Lender (or fuiled to
provide Londer with any matarinl infornint/on} in connsction with the loan evidencod by the Nots, including, but not limited to,
representutions concorning Barrower's occupanex-of the Property as n principal residence. If this Socurity Instrument i on a
leasohold, Borrower shall comply with the prov slons of the lenss, If Borrower acquires foe title to the Property, the leasshold and
fon titte shall not bo merged unloss Lender ngroes te th. merger in writing.

8. Charges to Borrower and Proteotion of Lende: 't iights in the Property, Borrower shall pay all gavernmental or
municipal chargos, ines and impositions that are not Includod in Faregraph 2. Borrower shal] pay theso obligations on Hime directly
to tho ontity which s owed the payment. I filure to pay woull adversely ntfect Lendor's interest in the Property, upon Lenders
request Borrower shall promptly furnish to Lender receiptas svidonciiy; these paymanta,

If Borrower [nils to make these puymonts or tho paymonts required by Favagruph 2, or fails to perform any other covenunts and
agreoments contained in thin Socurity Inatrumont, or theve is  legal proceeding that may significantly nlfect Lender’s righta in the
Property (such na n prcooding in bankruptey, for condemnation or to enforce !nws or regulations), then Lender may do and pay
whatover is necosaary to protect the valuw of the Property and Lendsr'v rights in irz Property, Including tho payment of taxes,
hesard insurnnce and other tems mentioned in Paragraph &,

Any amounts disbursod by Lender under this Parngraph ahall bocome an additional aebt'of Horrower and be secured by this
Becurity Instrument. These amounta shatl bear interest from the date of dishursement, at the Note vaia, and at the aption of Lander,

shall be immediately duo nnd payable.

1. Condemnation, The proceeda ol any awnrd or claim for damages, divect or consequential, in connection with any
condsmnation or other taking of any part of the Property, or for conveyante in pince of condemnation, are hersiv assigned and shall
be paid to Lender to the oxlent of the full amount of the indebiedness that remains unpaid under the Note and this Becurity
Instrument. Lander shall apply such proceeds to tho reduction of the indebtedness under the Note and this Bscurity Instrument,
flest ta any delinguent amounts applied in the order provided in Paragraph 3, and then io prepayment of principal. Any application
of the precoeds to the principal shall not extond or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outatanding
indebtedness under the Note and this Security Instrument shall be pald to tho entity legally entitlod thereto.

8. Fees. Londer may collect feos and charges authorized by the Secretary,
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Y, (
9, Grounds for Acoolorativn of Dubt, ' ) d 8
{w) Defiult. Lundor may, axcopt aw limited by rasuiut.ionu lmml by the Becvetary In the oass of pryment defuults, requive
Immediate pnymont in full of all suma secured by this Bucurity Instrument it
(1) Borrower defhwlla by fhillng to pay {n full any monthly payment required by this Sacurity Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrawor dofuults by failing, for a poriod of thirty days, to porform any other obligations contnined in thin Becurity
Instrumont.
(b) Bale Without Credit Approval, Londer shall, il permitied by applicable law and with the prior approval of the
Becratary, roquire immedinte paymont in full of all tho swime secured by thig Beourity Instrument ()
{iY Al ar part of the Property, ar u beneficial interest in u trust owning all or part of the Property, {e sold or othorwiss
transfervod (other thun by devise cr descent) by the Borrower, and
(1)) ‘The Braporty in not ucouplod by the purchaser or grantes na his or her primary residence, or the purchuser or grantes
doos so occupy the Property, but hiw or her credit has not been approved in accordance with the requirementa of the
Becrotary.
(a) No Walver.!{ circumutances ocour that would permit Lendor to require immedinto payment in ful), but Lendor doew not
require such puy mrats, Lendoer does nat walve its righta with respoct to subsequent events,
(d) Rogrulations 227D Sooretary. In muny clroumstances regulations lssusd by the Becretary will limit Lender's
rights, in tho coss ofprgment dofaults, to require Immediate payment in full nnd forecloso if not pald. This Security
Instrument doea not nuthar‘, <« neeeleration ar {oreslosurs if not permitted by regulntions of the Secretary.
{e) Mortgage Not Insured Porrower agrees that should this Bscurity Instrument and the Note seoured thereby not be
oligible for insurnnco undei the Natonnl Housing Act within  NINETY DAYS from the date heredf,
Londor may, nt its option and nocw!.baanding anything in Paragruph 9, raquire immediate payment in full of all sums
securoe! by this Becurily Instrument. A viiitten statoment of any nuthorized agent of the Becretury dated subsequent to
NINETY DAYS from th dota heveof, declining to insura this Becurity Instrumont and the Note sacured
thereby, ahall be deumed conclusive prool of wnch Inellyibility, Notwithatanding the fovegoing, this option may not be
oxercised by Lendor when the unavaliabllity of zwarancs {n solely due t Lenders fuilure to remit & morigage insurance
promium to the Bocrotary.

10, Reinstatomont. Borrowor has o right W 9o velnatatad {7 Londer has required immediate payment in full because of
Borrowor’s fuilure to pay un amount due undoer the Noto or this &.curity Instrument. This right npplies even after foreclosure
procendinge nre inatituted. To relnatate the Security Inatrumont, Borrows ¢ slinll tandor in a lump aum all nmounts required to bring
Borrower's necount current including, to the extont thoy aro obligations o” Forrower under thin Security Inatrument, foreclosure
costs und rensonablo and customiry ritornays’ fies and exponses propeciy amezsluted with tho foreclosure proceeding. Upan
teinstatomont by Berrowor, thin Becurity Instrumont and the obligations that it sacure” shall romain in «ffoct as if Lender hed not
required immedinte payment in full. Howover, Lender in not required to permit <o'nstatament if (1) Lender hus accspted
reinmtutamont nfor the commoncemont of furociosure pracesdings within two yenrs immeainzaly preceding the commencement of a
curront forecloasure procouding, (1) relnatatemont will proclude foreclosurs an different grour.dsin the future, or (1ii) reinstatamont
will adversely nffoct the priority of tho llen cronted by this Security Inatrument,

11, Borrower Not Reloasod; Forbeacance By Lunder Not a Waivar, Extonsion of the time = payment or modification of
wmortizntion of the sums securod by thin Bacurity Instrument granted by Lender to any successor in intarrat of Borrowar shall not
operato to relouse the linbility of tho originul Borrowsr or Borrower's successor [n Interest. Lender sinli not bo required to
commonce proceadings ngalnat any succussor in intevest or refune to extond time for paymant or otherwise modily amortization of
the auma secured by this Securlly Instrumont by renson of any demand made by the original Borrowsr ar Borrower's sucoessors in
interent, Any forbarance by Londor in exorcising any right or romedy shall not be a wiiver of or precluds the exerclas of any right
or remedy.

1. Suocessors and Assigns Bound) Joint and Severs] Liability; Co-Bignors. Thu covenants and agresments of this
Security Instrumont whall bind nnd benofit the wiccessars and nmsigne of lender and Borrowsr, aubject to the provislona of
Parayraph b), Borrowor's covenants and ngreemonta shall be joint and ssveral, Any Borrower who co.signs this Becurity
Instrument but Joew not oxecuto tho Note: (n) {a co-signing this Security Instrumont only to morigage, grant and convey that
Borrower’s intoroat in the Property undor the tarmu of this Becurity Instrumont; (b) is not porsonally obligated to pay the sums
secured by this Securily Inatrumont; und (c) ngroes thut the Lendsr and any other Borrower may ugres to extend, modify, forbsar or
make any accominodntions with regard to the terms of this Security Instrument or the Note without thet Borrower's consent.
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+ 18, Notloos. Any notice o Borrower provided for In this B?curfé Instrument shall be given by dolivaring It or by matling it by
{irat cluwa madl unloss applicable law roquires uw of another mathad, The notice ahnll bo directed to the Property Address or any
othor addross Borrowor dosignutes by notice to Lender, Any notice to Lender shall be given by firat class mnll to Lender's address
stuted heroln oi any uddress Londer designaton by notice to Barrowor. Any notice providad for in this Bocurity Instrument shall be
desmed ta have boen given to Borrower ar Lender when given ne provided in this parayraph, .

14, overning Law; Soverability.This Becurity Instrumont shall be governed by Fedoral law and the law of the jurisdiction {n
which the Proporty Is located. In the ovent that any provislon or clause of thin Becurity Instrument or the Note conflicta with
applicable law, auch conflict shall not affect other provisions of this Soourity Instrument or the Note which can be given effect
without the conflicting proviaion, To this end tho provivions of this Securlty Instrument and the Note ove declared to be sevarabls.

18, Borrower's Copy. Borrower ahall be given ane conformed copy of this Bacurity Instrument,

14, Assignment of Rents. Borrower unconditionnlly assigne and transfers to Londer al} the rents and revenuen of the Property.

' Borrawer authorizes Londer or Londer's agents to collect the rents and revenues and hersby directs each tenant of the Property to
pay the ronts to Lendor.or 1onder's agents. Howover, prior to Lender's notice to Borrower of Borvawer’s breach of any covenant or

agreement in the Security I=g*vument, Borrower shall collect and receive all rents and revenues of the Property ne trustes for the

beneflt of Lendor nnd Borrcwer, "This assignment of ronta conatitutos an absolute nsaignment and not an assignment for addittonal

security only.

IT Lender gives notive of breuch te-Lorrowor: (o) all renta recelved by Borrower shall bo held by Borrowor as trustee for benefls of
Lendar only, to bo applied to the suma securv.d Ly the SBecurity Instrument; (b) Lender shall be ontitled to collact and receive all of
thu renta of the Property; and (c) ench tenaiit of the Property shall pay all rents due and unpald to Londor or Lender's agent on
Lender's written domand to the tenant.

Borrower has not executed any prior assignmeont Of tb< rents and hax not and will not perform any act that would prevent
Lender from oxerclsing its righta under this Paragraph 16.

Londor shall not be required to enter upon, take control of ur maintain the Property before or alter giving netice of breach to
Borrower, Hawever, Lender or a judicinlly appointed recelver may ao «0 At any time thore is a brench, Any application of rents shall
not cure or walve any default or invalidate any other right or remewy of Landor. This assignment of rents of the Property shall
terminato when the debt secured by the Security Instrument in paid in fuli,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and n,roo a7 followa:
17. Foroolosure Procedure, If Lender requires immediate payment in full unds Parvagraph 8, Lender may foreclose

this Seourity Instrument by judioinl prooeeding, Lender shall be entitled to collx ¢ vil sxponees inourred in pursning
the remedies provided in this Paragraph 17, including, but not imited to, reasonabls cttorneys’ foes and costs of title

avidenoe.

Q794875

Fue Wl

8. 070 Page 808 ‘ —Ml




UNOFFICIAL COPY




UNOFFICIA%_ GARY .

. 1 Rolonso. Upan pymant of nll suime secured by thl Security nltrumont, lamhr uhnll rolmc thin Beourity Instrument
without charge to Borrower, Borrowor shall pay sny recardation ovata,

19. Walvor of Homestoad, Borrowor waives all right of homostead oxemption in the Property.
920, Ridors to this Boourity Instrumeni. If one or more ridern are sxecuted by Borrowor and recorded together with this

Becurtty Instrumont, the covenanta nnd agreomonta of each such rider shatl be incarpornted Into and shall amend and supplemont
the covenants nnd agreemonts of this Securlty Instrument an if Lhe rider(s) were a part of this Becurily Instrumont, (Check

applicable box(es)]
[} Condominium Rider ("] Graduated Payment Rider [} Growing Equity Rider
[7] Planned Unit Developmont Rider [C] Othex(s) [spocify)

BY SIONING BELOW, Borrowor accopls and agrees to tho terms snd covenants contained in this Becurity Inatrument and in any
rider(s) exeouted by Borrawer and recorded with it. -

Witnesses: ‘
Qam,v)/ /le‘/gwé A b - (Boal)

Jer :‘7 9 Horrower
/i ﬁ (r

\. /Z/M( ﬁ&tm/ (Beu)

TERRI G. MOCLAIN Horrowsr

(Seal)

_«Borrower
- (Senl)
Borrowsr -

(fipuco Below This Line For Mknun!;d'mnll
STATE OF ILLINOIS . COOX County sm :
], THL UNDERSTGNED ""\taryPublIeinandfurlnidoountynndltlh
do horeby cortify that  JEFFREY M. McCLAIN AND 'I‘ERRI G, MGCLAIN » HURRAND AND WIFE

, personally known

to me to bo the same person(s) whose name(s)  ARE subacribed to the foregoing instrumen?, appeared before me this day in
person, and acknowledgod that THEY signed and dolivered the sald Snetrumentas  THLYZD frea und voluntary
#et, for the usos and purposes theroin sot forth.

Givon undor my hand and official seal, this 02ND dayof  OCTOBER , 1352
‘ ~
{sgion oxpires: ( R S;
My commiszion exp. 2 E&:‘l\ Q_,/
Notary Publie
This Instrument was prepared by:

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
1400 EAST NEWPORT CENTER DRIVE

DEERFIELD BEACH, FLORIDA 33442 TPFICIAL BIAL
ol T¢ OF ILLINOID
ARY PUBLIC 6TA
DS BT 19,1904
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