RELATTORNEY SERVICES # ngj— 5 W?”-‘

UNOFFICIAL CQRY

351?‘%"‘?’59

[ARLEIFT FE BN LA

u « DEPT-D1 RECORDING
‘i&’?‘?‘l‘)mh HENNENINTRESE S r[anaBS IRﬁN .ﬂﬁﬁé %269&{

e e K, fcourii"f.m; CORER,, .1

o s e b o e e s e B ey g e

(Space Above This Ung Por Reanrding Dlhl

T R ]MORTéAéi” "mme“" ~83i30e-sy

LU IR PR 0

b THIS MORTOAGE (“Sewmy lnstrumenl“) i slvnn Ollw ,acmon\m ..-15 fena g i -,., ey

1992 ' The mortgugor is = e ey )
DAVID E. CUNNINGIMH. A BACHELOR vy ";;‘ T NN Y L TN L S R IV RT RN T T | TRE

Vel DA R N L P I 11‘1.»
USRI RETERNIY e 8, by Ve “ pE

[N e e e B e iy (e b g e se e s g e by

{"Borrower™) fhs%ecurity Insuument is aiven to" GHMJ HORTG&GE GURPORATION or PA ,
wh&ah is organized and oxisting undor (he laws of  ~ PENNSYLVANIA i w0 et e "' . md whosb éddrm’ o
8360 on% YCKE-ROAD, ELKINS PARK, PA' 19U17=1%9010 "0 " & o ot o e (“t.ehdér')

- ;\I]ill v oy

Borrower owes Lendse the principal sum of
PIFTY-TWO THOPSAND EXGHT HUNDRED™ AND oo/mo *uﬂuw*ww*uuwuuuunwmhw*n

Dollars (U.S.§  52/200.00 . ). Tuis dobt iy evidenged by Horrower's noto dated tho same dale
this, Security Instrumont (“Nete™) which provides for monthly paymenls, with the full debt, If not paid éarlier, due and pa ylhr
on NOVEMBER Ql, 2027 .. This Sscurity Inatrument seoures to Lender: (a) the ropayment of the dept
ovidenced by the Note, with irrest, and all ronowals, axtonsions and modifications of the Note; (b).the payment of all
other sums, with interom, advancer, uider paragraph 7 10 protect-the segurity. of this Security: Instrumont; and (c) the
parformance of Borrowes's covenaiia snd agreemants under this Socurity Instrurnent and the Note. For:this purpose,
Bnrfchr docs hmby mongnse. ‘grant and convey lo l.endot the l‘ollowlnn ﬂmrlbod propeny ioc:ud T WS FEN TR ®
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T POQETHBR WITH nil lho Improvemenn now or hereafter erccud on the property, und ull eusemeonts, cppummneu,
gnd fixtures now or hercafter & part of the property. All roplucementa and additions shall also be cuvemd by lhll Secuﬂty
Instrument. Alf of the forogoing Is raforred to Int thix Secucity Instrument ny the AN

o BORROWER COVENANTS that Borrower (s lawiully seired of the estate hereby cmw¢yed ani hu the rightto monguo

grant and convey the Property and that the Proporty |s unencumbared, ax Jx ‘for encumibrinces of record. Borrowor warranis
und will dofend generally 1he title to the Property nuulnst nn cluims’ and mundu. subject to any encumbrnnuu of rocord,

THIS SECURITY INSTRUMENT cambines unlform vovenants for nuuonu! use and non- unil‘orm cuvnmmu wllb llmlled
varintions by juriadiction to constitute & uniform mcurity Instrument, covorlnn raal property. . et e e
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. 6, Occupancy, Preservallon, Maintenance and Protvctlon of the Property; Horrower's Luan Applications
Leuseholds,  Burrower shall oceupy, establish, and use the Proporty ax Borrower's principal rosldones witin sixty Juys
after the =xecution of this Sceurity instrurmuent and shuall continve 1o occupy the Propeny as Borrowor's principal rosidonee
for ut lesst one year after the dale of cccupancy, unless Lunder othorwise ugreos in writing, which consent shall not be
unrapsonubly withheld, or unless extenuming circunistances exist which are bayond Borrower's conirol. Borrower shall not
destroy, damuge or impaie the Property, uifow (he Property (o deterjorite, or commit waste on the Property. Boirower shull
be in defuuly if any furfeiture uction or proceeding, whether sivil or eriminal, is begun that In Londer's good Tahhi judgiment
could result in forfesture of the Property or aihorwlse materlnlly lmpair e llen credted by this Security Instument or Londer's
security interest. Burrower imay cure such o defaull und romstate, as provided in parugraph 18, hy causing the' aciton of
procecding 1o be dismisved with o ruling this, in Londer's good Taith detbrminution, prectudes forfeitare of tho Bofrowér's
inleradt in the Propaity or uther muterisl impulnent of the llen orented 'by this Security Inalrunwin or Londer's security
interest. Bocrower shull also be in default if Borrower, during the foin appitcation progess, gave materially false'of irircoufite
information ur statements to Londer (or failgd to provide Leades with uny matsrinl information) In connéction wiihi thie 1oav
cvidenced by the Note, including, but not limlied 1o, representations concésning Borrower's occupancy of the Praparty ks
a principal residence. If this Security Insteument is on a leasehakl, Borrowar shall comply with all the provisions of tho ledse.
If Borrower acquires fee title to the Property, the lenseholif and the feo tits sholl not morge unless Léndor ngroes 1 the
merger in wrlting. o S : C

. 7. Protection of Lender's Rights [n the Praperty, [ Borrowar fulls to porform the coveranta and ggreoments
contined in thi< Seeurity Instrument, or there s o logul procesding that may significantly nffoct Lender's rights in the Property
(2uch us u procecang In bankruptey, probaie, for condemunaiion or farfoiture or to enforce faws or rogulutions), then Leniler
aury do and pay for whatever is Recessury (o protect the valuw of the Proporty und Leades’s righta in the Property, Lender's
actions mpy inctude poying any sums secursd by o Hen which has priority over this Security [nstrument, uppeating in court,
piying reasonnble anoners’ fees nad entering on tho Property 10 muke fopairs. Although Lendor may (nke’ ncﬁor\ under
this puragruph 7, Leausy oy not have 10 Qo so, Y ' .

‘ Any amaounis disbuesed by Leador under this puragraph 7 alinll become additional debn of Borrower securedd by this
Sceurity Instrument. Unless/dorcowor und Lender agree to other terms of payment, these smounts shall bear interest from
the date of disbursement at the Nete rato unid shall be puyable, with intereat, upon notice from Lénder to Borrawer reguesting
payment. ) ) : oo
8. Mortgage Insurance. [i Londer roquired moriguge insurance as a canditton of ausking the loan secured by this
Socurity Instrument, Borrower shull av tae premiunis required o maintain the mortgage insurance In effect, 17, Tor any
reasan, the mortgage insurance coverugo resicad by Lendor lapica or ceuses 10 be In effect, Borrower shal) pay the prémiiims
required 10 oblain coverage substantinlly ¢ qulviient to the mortgnge insurance previously in effect, ut u cost sibatantinlly
cquivalent 1o the cost to Borrower of the mongase insurance previously In effecy, from an alternate moriguge insurer appraved
by Lender. I substantinlly equivalont maortgage toserunce coverugo 18 not avalluble, Borrower shall pay to Lemdor oacﬁ month

a siam oquul w one twalfth of the yearly morigage invurange premium being puid by Borrower whan the fnsutance doverage
lapsed or ceused to be in effect. Lender will accopt/ wxo and retaln these payments as a loss resvrve in tiew of morngage
inyurance. Loss reserve puyments may 0o longer be raquirad, at the option of Lender, if mortgnge insurance coverage (in
the smount and tar the period thut Loader requires) protided by an insurer approved by Lender ngain bocomes avulluble
and is obtained, Borrower shall poy the promiuaia roquire:tte-usintain mortgage insurance In effect, or to provide o 1oss

rosarve, unil the requirement for mortguge inaurance unds ' ~ccordutce with any svritten sgreement betwesn Borrawer
and Lender or applicable law. ‘ . . .
9. luspection, Lender or its ugent may make reusonable e7usiss upon and nspections of the Propeny. Lendor shall
givo Borrower notice at the time of or prior (o an inspection specifyirg reasonabla cause for the inspection. 7
10. Condemnation. The proceeds of any awnrd or cluim for dpm=ges, direct or consequentinl, Jn connection with
any condemnation ar ather laking of any purt of the Property, or for cotiveyance.in liew of condemnation, are horeby assigned
and shall bo pald to Lender. . ' _ o o
in the aveat of u ot wking of the Property, ihe proceeds shall be applica to.(b sums secured by this Security Instrument;
whether or pot then due, with uny cxcess paid to Borrower, In the svent of o v<tol tuking of the Propernty in which the
fair market velue of the Property immediately before the taking'is equal to or grenter<han the anount of the sums secyred
by this Security Instrument immediately belore the taking, unless Borrawer ind Lender «therwisc agree in writing, the suns
secured by this Sccurity fnstrument shall be reduced by the amount of the proceeds multiplied by the following Fraction:
() the totak amount of the sums secured immedintely bofore the taking, divided by (b} the fiir market value of the Property
immediatoly before the tuking. Any balance shall bo peid to Borrower. 1n the evenl of u gartis’-taking of the Property in
which the Tuir market value of the Property immediately before the taking is less than the amcunt ¢ f the suimis secured im-
mediately betore the tnking, unless Borrower and Londer otherwiso ngreo in writing or unless appiovlqe law otherwise pro-
vides, the proceeds shall be appliod to the sumy sccured by this Security Instrumont whether or nel thie ums are then due,
If the Property ix abandoned by Borrower, ar if, ufter notice by Londer to Borrowoer that the coademnor offers to
make an award or seiile 4 clalm for dumages, Borrowoer fuils to respond to Lender within 30 duys afte’ the duje the notice
iy given, Lender is authorized to colleet and apply the proceeds, al its aptign, either to restoration or tepa’r 9. ihé Property
or to the sums secured by this Securily Instrument, whether ar not thin due, . ‘
Unless Lendar e} Borrower otherwise ugreo in writing, any application of procecds 10 principal sholl not exlend
ur postpone the duc date of the monthly paymeiis referred to in paragrophs 1 and 2 or change the amount of such payments,
11. ‘Borrower Not Released; Furbesrance By Lender Not a Walver. Entepsion of the (img for paythent or
modification of mmortization of the sums aecured by thls Securlty Insirwinent grunted by Lander to any suceesior in Inloresy
of Borrower shull not operate 1o releuse the lability of the ariginal Barrawer or Borrower’s successors in Interest. Leonder
ahall not be required to commence procecdings againat any successar in intecest or refuse to oxtond thne for paymem or
othorwlse modity amortization of the sums secured by thig Sceurlty Instsimant by reasop of ahy demund made by the originul
Barrowsr or BOrrower's auccessors an intorest. Any forbearance by Lender in exercising sny right or remédy shall not b
& waiver of or preclude the exercise of any right or retmedy. . ‘
12, Successors und Assigns Bound; Joint and Several Lisbllitys Co-signurs,  The covenants and ugreements of
this Security Instrument shull bind and boneflt the successors and assigns of Lender und Borrower, subject to the pravisions
of paragraph 17. Batrowor's covenants and agrecments shall be joint any soveral. Any Borrower who co-sigdn thix Sccurity
Instrumieni but does nnt exccute the Note: (a) is co-yigning thls Socurily Insicument only to mongugo, grant 4nd convey that
Borrower's interast In the Propetty wisler the terms of this Security lestrument: (b) is not personally obligated to pay the
auma secured by this Security Instrummont: and (¢) sgreos thut Lender azdi any pther Borrower may agree to extend, modify,
forbour o make ony sccommodations with regard to tho lerms of this Securlty Instrument or the Note without that Rorrower's

consant, . o P S e e
GMAC C 1L M 3/9.C Rev. 3/9) m R A RTIeT - Form 34 9. (page 3 of 3 pages)
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LOAN #: 1-831306~B1
22. Rcfewss.  Upon puymont of sl sums secured by this Seaurity Inatrtiment, Lender shall roloave this Bocurlly
Instrumem without charge 1o Barrower, Borrowor shal) puy any recordation costs,
2}, Walver of Homestead. Borrower walves all right of homostesd exemption in the Property.
24. Rlders to this Security Instrument, (f one or more riders aro oxecuted by Botrowor and recordod togather
with this Securlty Instrument, the covenants and agreoments of each such rider shall be incorpornted into and ahall amend
and supplomunt the covenants nnd ngreemonts of this Security Instrumant as it the rider(s} were a part of this Security Instrument.

[Check mpplicable box{es))

Rx] Auvjusisble Ruts Rider XX® Condominium Rider 1 1—4 Famlly Rider
] Gradumted Payment Rider ] Planned Unit Develupment Rider E] Blweekiy Payment Ridor
[C} Baitoon Rider ] Rate Improvement Rider [TJ Secont Home Ridor

(:I Othor¢s) (specily)

BY SIONIM BELOW, Borrower uccopts and ugress ta the terms amxl cavenanis contained in thix Security Instrument
and in uny rideiy) sxecuted hy Borrower and recorded with i

Witnoases: : o
; : — ]
DAVID & CUNNING : -Borrawer '
/) -Barrower
> //leaQ lwd ., | s
VAN o— Sonl
M AN~ .55333.2
L -(Seal)
~Barrower
(puce Beloow Thl Lin' For ArSmowiedomini} ‘
STATE. OF ILLINOIS, D PatSounty s |
On this, the SIXTEENTH day of 0CI/PLR , 1992 , before me, the
subseriber, the undersigned officer, porsonally appearcd : . '
DAVID E. CUNNINGHAM, A BACHELOR
known to me (or satisfuctorily proven) to be the person(s) whose nume 18 rubscribed to the within instrument

and acknowledged that yp executed tho same for the purposcs herein cratrined,

IN WITNESS WHEREOF, I hereunto ssl my hand and official seal,

My Commission expires: ‘
noo S . < |
WOFFICIAL SBAL" 4»-.‘9-— et Ul
RICHARD 8, O8EK /

. gate of lilnold , L
Jatary i, faglres 4788700 \_ Autary  [Pusrcit.

!

e TITLE OF OPFiCER
Thies document was prepared by:
SANDY HALLER tfar
GMAC Mortgage Corporation of PA R R RC i S R i P BT
5540 W. 111TH STREET ' T : et
0AK LAWN y IL 60433
gITesany

QMAS C 11 8/85.C Nav. 2/81 @ Porm 3014 040 (page 5 of 5 pages)
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LOAN #  1-831306-81
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 16TH day of OCTOQBER '
1992 | and is incorporated into and shall be deemed 10 amend and supplemeni the Morigage, Dued of Trust or
Security Deed (the "Security Instrumemt™) of the same date given by the undersigned (the “Borrower*') to securs

Borrower's Nate t

OMAC MORTOGAGE CORPORATION OF PA {thoe "Lendor™)
of the sume dute und covering the Properly deseribed in the Security Insirumont and locuted at:

455 87, JAMES PLACE, #3501 CHICAGO IL 60614
| Property Address|
The Property includes u unit in, together with an undivided interest {n the common elements of, a condominum

project known as:

587T. JAMES CONDOMINIIUM
. {Name of Condaimintum Froject)
{the “Condoniizium Project’™). If the owners nssociatlion or oiher ontity which acts for the Condomintum Project
(the "Owners Associntion™) holds title 1o property for the beaefit or vse nf i13 members or shareholders, the
Praparty also includes Borrower™s interest In the Owners Assaciation und the uses, procecds and bonefits of

Butrowar's intorest. ‘

Condominlum covizunte (n wddition W tho covenants and agreoments mude in the Sveurity Instrument,
Borrower und Lender furtliee covenamt and agree av follias:

A. Condominium Chligetions, Borrowor shudl perform all of Borrower’s obligations under the Condo-
mininm Project’s Constituen? Documents. The “Constituent Dogumenis' nre the: (1) Declaration or any other
document which creates the Congaminium Peoject; (Ii{ by-laws; (tl) cade of roguintions; and {iv) othor equlvalont
tljoculun.um. Horrowor siall prompspay, when due, all duos and assossmients impoesed pursunat to the Conatftuant

Jucuments,

B, Huzanrd fnsurunce. So long u’ the Ownors Amsogiation malitalng, with o generally accepted Insuranco
carrier, o Cmastert or “blanket” policy an the Condominlum Projoct which is sutisfactory (o Londor and which
pravides insurance coverage in the amounts, e e poriads, nnd against tho haznrdy Lender requires, incliding fire
and huzurds included within the term “exlended covernge,” then:

(i) Lender waives the provision o/ Ualtorm Cavenant 2 Tor the monthly payment 1o Lender
of the yearly premivum installments for hazard insedoace an the Property; and

(i) Borrawer's ohtigation ander Uniferm Covenant § 10 maintain hazard insuranco coverage on the
Property is deemed satistied to the oxtent that the requi‘ed coverngo 18 provided hf the Ownors Associniion policy.

Borrower shull give Lender prowpl notice of anyudnpen in required hozsrd insurance covemTc.

In the event of a distribution of huzaed insurnnce proce s in Heu of restoration or repair following a loss (v
the Praperty, whether ta the unit or 10 cammon clemems, uiy Prucuuds puynble to Borrower nro heroby uszignod
and shall be paid 1o Lender for npplication to the sums seeured My the Socurlly lnstrument, with any excess pald to
Borrowur,

C. Public Liublilty Insurunce. Borrower shall tuke such aeiions us may be roasanuble to insure thal the
Ownery Associntion mainisins n pubhbe linbility insurnnce policy veecptable in form, amount, and oexlent of
coverage to Lemder,

D. Condemnution. The proceeds of any award a¢ claim lor duny ges, direct or consequontial, payable to
Borrower in coanection with apy condempation or other taking of all or uay purt of the Proporty, whother of the
unit or of the cammon elements, or for any conveyance (i lion of condomnut’orare hereby ussigned and shall be
paid 1o Lender. Such proceeds shuadl be applicd by Lender to the sumi gocuted by thu Security [nsirument ns
provided in Uniform Coveaamt 10, ‘

E. Lender's Prior Consent. Horrower shall not, except after notice to Lender/and with Londer's prior
wriilen consent, cither partition or subdhvide the Properiy or consent to:

(i) the abandonment or termimetion of the Condominium Project, oxtent [or wbandonment or
termination required by lnw in the cuse of substantial destruction by fire or other canualty or i= e cuss of n taking
by condemnation or eminent Jomain,

() any umendmont to any provistan of the Constliiwen! Documonts if the provisica fater the oxpress
benefit of Lender;

{(iii) terminntion of professionnl managoment and nssumption of solf-managemony £ e Owners
Associution; or
{iv) any action which would have the effect of rondering the public liability insurancs coverngo
muintained by the Owners Associntion unucceptabie to Lender,

F, Remediey, IT Barrower does not pay Condominfum dues and assessments whken due, then Londer may
puv them. Any umounts disbursed by Londer under this parugraph I shall become additional debt of Borrower
secured by the Sccurity Instrument. Unless Borrower und Londer agrec 1o uther terms of payment, those amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with intoresl, upon notlce
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Barrower accepts and agrees s andd provisions contained in this Condominium

Rider,

Wilnuoases: . (;.- : 2 27 ‘
s 4
DAVID E. CUNNINGH orrqwat

(Sealy

ol G o

(Seal)

~Borrower

MULTISTATE CONDOMINIUM RIDEA-SInQiv Family—-Pannie Mas/Freddis Mo UNIFORM INGTIWUMENT L2 X Yorn 3140 8/80
QMAC C MII CR 1/1.C Rev. 12/81 ! SO |
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ADJUSTABLE RATE RIDER
(0 Year Treasury Index——=Rate Cupr—Fixed Rate Conversion Optlon)

THIS ADJUSTABILE KATE RIIER is mude this 16TH oy
of OCTOBER w92 . ol is incorporsted into und shall be decmed 1w wimund and supplement
the Mortgage, Peed of ‘Trust or Security Deed (the Socurity Instrument®™) of she ssme dinte given by the
wadersigned (the Borrower™) io secure Borrower's Adjustable Rute Note (the "Nuote™) to

GMAC MORTGAGE CORPORATION OF PA {the " Lender'’) of the swme diate and covering
the property deseribed in the Seeurity Instrument ang lovated at:

455 ST. JAMES-UNIT #501, CHICAGO, ILLINOIS 60614

|Pruperty Address}
THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S ADJUSTADLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUSBT PAY, THE NOTE ALBOD CONTAINS THE ORTION TO CONVERT THE ADJUSTABLE RATE TO

A FINED RATE.

ADUETIGAAL COVENANTS. [n addition Lo the covensnty ot agreemanis made in the Security Instriment,
Rorrower nect Londer further covenant wnd agree ns follows:

Ao ADJUSTABL . EATE AND MONTHLY PAYMENT CHANGES
The Note proviaes for un initind interest rute of - 5,560 %, 'The Nole provides for chunges in the adjustuble

interest rute awmd thewneathly payments, iy follows:
4, ADJUSTABLE INVEZEST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Datos

The adjusteble interest reie b will puy may change on the first day of  NOVEMBER 01 v 1Y 83 )
and on that day every 12th wearis thereafter. Each dale on which my ndjustable interest rato could chunge (s
called 4 ' Change Dale.™

(B) The Index
Beginning with the tirst Chunge S my adjustuble interest rate will be based on an Index. The “index'* Ix

the weekly uvernge yield on United Stdzs Sirensury socurlties udiusted to u constant maturity of | yeur, as made
availuble by the Federnl Reserve Bourd, ‘The post recent Index figure avrilable as of the date 45 duys before ench
Change Date is called the Current Index,™

H the Index is no longer available, the Nate Hoder will choose n new index which is bused upon comparable
informutian. ‘The Note Holder will give mie notice of this choige,

(C) Cuiculation vf Changes

Belorv cuch Change Date, the Noto Huoldor will cafculate sny novs {nterest rato by adding  TWO AND FIVE EIGHTHS
porcentuge points ¢ 2,625 %) to the Current Index. Thesnto Holder will then round the resuli of this eddition to
the nuurest vne-gighth of one percontuge point (0.125%). Subjert 15 the limits stated in Section 4(D) below, this rounded

amount will be my new interest rate until the next Change Dato.
The Note Holder will then determine the amount of the—qmonthly payment thut would be sufficiont to repay

the unpaid priocipul that L am expected o owe ot the Change Dale/in Toll on the maturity dite at iy now inierest
rate in substuntinlly oqual puyments. The result of this enlcuintion-=AY be the now amount of my monthly pay-

ment.

(D) Limits on Interent Rate Changes

The interest rate | am required to pay ut tho first Change Dato will not be'groaer than  7.50 % or less
than 3.5 %. Thereafter, my ndjusiable interest rate wiil nover bo increasec or decreased on suy singlo Change
Date by more than Q_ _ ~m=wwe===—wuw percontuge polnta ( 2.00 %) F=om the rate of interest | have
beew paying for the precoding |2 months. My intorest rate will nover be greator than 11,50 %, which Is called
the “Maximum Ratc""

(E) Effeciive Date of Changes
My new intoreat rate will become offective on each Change Diate. I will pay tho amount of iy 'ntw monthly payment

beginning on the first monthly puyment dato after the Change Date until the amount of my mosikly payment changes
again, .

(F) Notice of Changex
The Note Holder will <eliver or muil to me @ notice of any changes in my adjustnble interest rate and the

amouint of my monthly payment before the offective dnte of uny chunge. The notice wilt include Information
required by luw [0 he glven me and ulso the titke and tefephons number of a person who will nbswer any quostion

I may have regarding the notive.
B. FIKED INTEREST RATE OPTION

The Notice provides for the Borrower's option to ¢convel
limits to u fixed interest rate, us follows: ‘
8, FIXED INTEREST RATE CONVERSION OPTION

(A) Opdon to Convert to Fixed Rale )

{ buve n Conversion Option that §ean exereise unless 1 am in default or this Scction S{A ) will not permit me lodoso.
The *Convorsion Option®” is my option to convert the interost rate | am required 10 puy by this Note from an gdjusiable
rute with interest rate limity 1o the fixed rote aileulated ander Sectlon S{B) bolow,

The conversien can only tuke pluce on o dute{s) speciied by tho Note Halder during the period beginning on the lirst
Change Dute und ¢nding on the ffth Chunge Date. Ench date an which my ndjustable interest rute can convert to the new

fxed rate is cilled the “Cuonversion Dute.”
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I 1 want 1o exercise the Conversion Optiun, 1 inust first meet certnin conditions,  Those conditions nre thats (1) 1
must give the Note Holder notice that | want to do se; (i) on the Conversion Dute, | must not be in defuult under the
Note or the Sccurila Instrument; (iii) by u dute specified by the Note Holder, [ must pay the Note Holder i conversion
fecof US. s 250,00 sand {iv) 1 must sign and give the Note Holdor any documonis the Nole Holder
requires to effect the conversion. :

(B) Calculatlon of Fixed Rate

My new, fixed interest rate will bs ¢qual 1o the Federal National Mortgage Association’s required net yield as of
a date and time of day specified by the Note Holder for (i) if the originnl worm of this Noto is greater than 15 years,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one
percentage point (0.625%), rounded 1o the nearest one-eighth of one percentage point (0.125%), or (ii) if the original
term of this Note is 15 voars or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory detivery
commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percontage
point (0.125%). If this required net yisld cannot be determined because the applicable commitments ure not availablo,
the Note Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

I L chooss to exercise the Conversion Gption, the Note Holder will determine the umount of the monthly
payment that vould be sulficient 1o repay the unpaid principal | am expuested to owe on the Conversion Date e
full on the madeaty e ot my new Bxed intorest rate in substuntiully equal payments, ‘The resull of this caleu-
Intion will be e zew amount of my monthly payment, Beginning with my first monthly payiment afler the
Conversion Dated Uit puy the new amonnt as my monthly payment unthh the maturity date.

C. TRANSFER OF ThE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exurzises the Conversion Option under the conditions stated In Seclion B of this Adjust-
able Rate Rider, Unifornr-Zovenunt 17 ol the Security Hostrument is amondod to read as follows:

Transfer of the Property o. - Beneficinl Intorest in Borrower. If all or any part of tho Property or any
interest in it is sold or transforred (Or il n beneficial intorest in Borrower is sold or transferred and Borrower is not a
natura} person) without Lender’s prior wriiten consent, Lendor may, nt its option, require immediate paymant in fuli
of all sums secured by this Security Inztruront, However, this option shall not be exercised by Lendor if exercise is
prohibited by federal law as of the date cf t%ia Sccurity Instrument, Londer also shall not exercise this option if: (a)
Borrower causes to be submitled to Lender ifo wation required by Lencler to avalunte the intonded transfuces as f o
new loan were being made to the transferce; anz {o) Lender reasonably determines that Lendeor's security will not be
impaired by the loan assumption and that the risk-of & breach of any covonant or agreement in this Security
[nstrument is acceptable o Lender.

To the extent permitted by applicable law, Lendor may charge a ressonnblo fee as a condition to Lender's
consent to the loan assumption. Lender also may requlie the transfereo to sign nn assumption agreument thas is
accoplable to Londer and thut obligates tho tranaferee 10 ke#y =1 the promises and agreomonts made in the Note and
in thls Security Instrument. Borrowor will continus to be obligatzd under the Note and this Security Instrumont unloss
Lender reloases Borrower in wrlting, .

It Lender exercises the option to require immadinte puyisanl infull, Lender shall give Borrower notice of
accelerstion. The notice shull provide a period of not less thnn 30 Gays from the date the notice s delivered or
muilea within which Borrower must pay all sums secured by this Sceurity Instrument. (C Borrower fuils o pay
these sums prior o the expiration of this period, Lender may invoke ey remedios permitied by this Security
tnstrument without further notice or Jdemaml on Borrower. ’

2. If Barrower exercises the Conversion Option under the conditiony sted/in Section B of this Adjusiable
Rute Rider, the amendment 1o Uniform Covenunt 17 of the Security Instrument Sontained in Seetion C | ubove
shall then ceuse to he in effect, und the provisions of Uniform Cavenant 17 ¢ the-Security Instrument shali
instead be in eftect, as follows:

‘Trunsfer of the Property or u Beneficlul Interest In Borrower. 11 all or iny purt of Sie J'renerty or any Interest
in it is sobd or tennsferred (or it o benelicinl interest in Borrower is sold or trunsferred apd Borrowoer is not
nistural person) without Leader's prior written consent, Lender may, al its option, requireiriniediate puyment in
full of ull sums sceured by this Security Insirument, Howover, this option shull not be excerisod by Londer if
exercise is prohibited by federal tw us of the dute of this Security Instrument.

It Lender exercises this option, Lender shull give Borrower notlee of acceferation, The notice shall provide
w period of not less thun 30 days from the dale the notice Is delivered or mailed within which Horrower must poy
ull sums secured by this Sceurity Instrument. If Borrower fuils to pay these sums prior to the explration of this
period, Lender may invoke any remedics permitied by this Security Instrument withaul further notice or demand
on Borrower,

BY SIGNING BELOW, Borrower nceepts and agrees 10 the germs nnd covenants contuined in this Adjustuble

Rate Rider. /
X) ¢ é" ﬁ . {Sonl)

DAVID E. CUNNINGHA -Barione

o 08 Leike i

Witness - -Borrowsr
(Seal)
Witness ‘Burrower
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