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Borrower owes Loader the principal sum v .. ‘ane. hundred . Ehounand. And. 40/10Q nummmrmmeswoense.
o meE e e ey seammncmee Dollare (118, § 100,000400..,...,). This debt Is evidonced by Borrower's niole
dated the same dato as this Security Instrument {**iWate™), which provides for monthly payments, with the full debt, If not
paid carlier, duo and payable on ... Qetobor 5, 2022, oo . This Security Instrument
securan (0 Lender: (a) the repayment of tha debt evidenced b{ the Note, with intereat, and all renewals, oxtensions and
modifications of the Note; (b) the payment of all other sumr, with Interoxt, advanced under parugraph 7 to protecs the security
of this Securlty Instrument; and (¢) the performunco of Barxwei's covenants and agrosments under this Security Instrument
and the Noto. For this purposs, Borrower does heroby monca;;e. reant and convey wo Larder the following described
°ny lm.tcd In llllllllllllllllllllllllllllllllllllll FEAEINEE RS ca lllllllllll [RRRINERNRNN RN RN [AEERR RSN NRNNEN D) (AN} Cwmy| l'l mil:

LOT 117 IN PINGHURST MANOR UNIT NO. 1, BEING A AUBDIVISION IN SECTION 1,
TOWNSHIP 42 NORTH, RANGE 10, BAST OF THE THIRD PRFWCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. N/ DEPT-08 RECOROING
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TOOETHER WITH all the improvements now or horeafter oracted on the property, and all casoments, appurtenancas,
and fixtures now or hereafiar & part of the property. All replacements and additions shall also bo covered by thin Securlty
Inatrument. All of the forogoing a referred to In this Security Instrument ns tho *'Property,” :

BORROWER COVENANTS that Borrower is lawfulty selsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unercumbered, except for encumbrances of record, Borrower warranis
and wiil defend genorally the title to the Property againat all claims and demands, subject to any encumbrances of record,

THIS SECURII'Y INSTHRUMENT combines uniforin covenants for national use and non-uniform covenants with limlted
varintions by Jurisdiction to constitute a uniform socurity Inatrument covering roal property.
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lander excrcises this option, Lender shall give Borsowes notice of acceleration. The notice shall provide » period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay al} sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any romedies permitied by this Securlty Instrument without further notice or demand on Borrower,

18. Borrower’s Right ta Reinstate. {f Borrower meets certain conditions, Borzower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} § days (or such other period
us applicable law may specify for reinstaiement) before salé of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) emry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{u) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occursed; (b) cures 2y defuult of any other covenants or agreements; (c) pays all expenses inturred in enforcing this Security
Instrument, inelzding, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender muy reasonably
require (o assure that inetien of this Security Instrument, Lender's rights in the Property and Borrower's obligation o pay
the sums secured by this Sezurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatizas secured hereby shall remaln fully effective as if no accelersion had occurred. However, this
right 10 reinstate shall not apoiy In the case of accelerstion under paragraph 17.

19, Sale of Note; Churige of Loan Servicer, The Note or a partial inlerest in the Note (together with thir Security
Instrument) may be sold ons or nioe-times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer'') that coiiscts monthly payments due under the Note and his Security Instrument. There
also may be one or more changes of the-ven Servicer unrelated 10 a sale of the Note. If there is # change of the Loan
Servicer, Borrower will be glven written notirs of the change in accordanee with paragraph 14 sbove and applicable iaw.
The netice will state the name and address of the new Loan Servicer and the address io which payments should be made.
The notice will also contain any other informaticn renuired by applicable law,

20. Haxardous Substunces. Borrower shqll 7.0t cause or permit the presence, use, disposal, storage, or releasz

of any Hazardous Substances on or In the Property, Bo:riwer shall rot do, nor allow anyone else 10 do. anything allecting
the Property that is in violation of any Environmental Law. the preceding two sentehces shall not apply to the presence,
use, or storagc on the Propenty of small quartities of Hazardous Substances that are generally recognized 1o be approprisic
to normal residantial uses and to muintenance of the Property.
: Borrower shall prompily give Lender written notice of any .nvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving bz Property and any Hazardous Substance or
Environmenial Law of which Borrawer has actual knowledge. If Borrowe: J=urna, or is notified by any governmenial or
regulatory authority, that any removal or other remediation of any Hazaraous Subsiance affecting the Property is necessary,
Borrower shall promptly take &)l necessary remedial actions in accordance wi'h Environmental Law.

As used in this paragraph 20, **Hazardous Substances’’ are those substances o~ iined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerozene, other flammabiz ortoxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyus, pad radioactive materinls. As
used in this paragraph 20, '*Environmental Law'* means federal laws and laws of the jurisdiction where the Propenty is located
thut relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as folljws:

21, Accelerntion: Remedies, Lender shall give notice to Borrower prior to acceleration fui). wing Borrcwer's
breach of any covensnt or agreement in this Security Instrument (but not prior to acceleration urir: paragraph 17
uniess applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reqels~d to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borvower, by which the aefault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sumu secured by this Security Instrument, foreclosure by judicis) procoeding and seie of the Propesty. The notice
shall further inform Borrower of the vight to reinstate after acceleration and the right to assert in the foreclosure pro-
cveeding the non-existence of & defavlt or any other defense of Borrower to acceleration and foreclosure. If the default
Is not cured on or before the date specified in the natice, Lender at its option may require immediate psymeit in full
of all sums secured by this Security instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Security
Instrument WORKKXXMRYK to Borrower. Borrower shall pay any recordation costs.

33, Waiver of Homestond. Borrower waives all right of homestead exemption in the Property.

Fom M0 W (pogr S of 8 papry)
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UNOFFICIAL COPY

UNIFORM COVBNANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due
the principal of and Interest on the debi evidenced by the Note and any prepasymert and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“'Funds'') for:
(w) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly
leaschuld payments or ground rests on the Property, if any; (c) yearly harard or property insurance premiums; (d) yearly
fleod insurance premiums, if any; (o) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
{temy ure called ** Bxcrow ltems.'* Lender mny, ot any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage foan may require for Borrower's escrow account under the federal Real
Esiate Scttleinent Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq. (""RESPA'"), unless
another law that mpplies to the Funds sets 4 lesser amount. If so, Lender may, at any time, coliect and hold Funds in an
amount sol (o excesd the lesser emount. Lender may estimate the amount of Funds due on the besis of current data and
reasonable estimatcs o7 oxpenditures of future Escrow Jtema or otherwise in accordance with upplicable law.

'The Funds shall o2 held in an ingtitution whose deposits are insured by a federal agency, instrumentality. or entity
(Including Lender, if Leazeris such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow ltems. Lenasr rizy not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
nccount, or verifying the Escrow we'ns, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower 1o pay & one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is mado or applicable Jaw requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may ag ee 1) writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, withou( charge, an annual accorsting of the Punds, showing credits and debils to the Funds and the purpose
for which cach debit 10 the Funds was made. The S gre pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender excoed the mnounts pe rmitted to be held by applicable law, Lender shall account 1o Borrower f-O
for the excess Funds in uccordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time Is not sufficient to pay the Escrow Items when due,-L civder may so notify Borrower in writing, and, in such case » 0
Borrower shall puy to Lender the amount necessary lo make up he deficiency. Borrower shall make up the deficiency in .
no more than twelve monthly payments, at Lender's sole discrevisa. e

Upon puyment In full of all sums securcd by this Security instavisent, Lender shall prompily refund io Barrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or 2!} the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil uguinst the sums
secured by this Security Insirument.

3. Application of Payments. Unless applicable law pravides otherwicz, «i! payments received by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Novc; recond, 10 anviounts payable under
paragraph 2; third, to inicrest due; fourth, to principal due; and last, to any late charg s due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or grovn2 cents, if any. Borrower
shall pay theie obligations in the manner provided in paragraph 2, or if not paid in that manne., Br rrower shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts (o be paid
under this parugraph. If Borrower makes these puymenia directly, Borrower shall promplly fumish to Lends: rocipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless isorrower: (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable 10 Lender; (b) contests in good
fuith the lien by, or defends agains enforcement of the lien in, legal proceedings which in the Lender's opinjon operste 10
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment sutisfactory 1o Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Properiy is subject (o & lien which
may attain priority over this Security Instrument, Lendes may give Borrower a notice idemtifying the lien, Borrower shal)
satisfy the lien or take one or more of the actions set forth abcve within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazaeds included within the term ‘‘extended coverage'' and any other hazards,
includlng floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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