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g/ Th!s Mongaqs ("Seourity Inst ment") Is gt\asn on Gotober 21, 1992 Tho Mortnaqar la
ANTONIO ROMERG, FIRRIED TO ANA noneuo -and’ VICTORING c.o.srn.lo, A nncnuon .

v

. 7 P [ f‘,n;'- L . ORI AL
whosaaddressls ..o 39 NORTH BnAxa AVEHUE cu | TAGO, I L aom n e B LTI T
("Borrowear”); This Secur iy Instrument is glvennto - AN L
USA MORTOGAGE. CORPGRATION o SRR I Toppmi
-which'ls organized and exi7:ng under the lawa of T'L-L THOts o BEREEN lnnd whuuo uddress n
7236 W, HORTW AVE.BLITE 407, BELKNGGD- PARK, "TL =60635 TS
- {("Lander"). Borrower owes Lend.r the principal sum of 0 ne Hundrod' 81{x r evn T hou u a nd r' ouir;
Hundrtd‘nollnra‘ond re1Ten R TS T R I
‘\ Dollars (U.S.$ 116,400,605 ). This dabt ls avidonced by: aorrower'u no!a dated tho sama date a8 thls
Seaurity Instrument ("Nola") whloh p. ov‘dne for monthly payments, with-the full dabt; If nat pald:eartier, dusand:
~— payableon ‘Hovembor 1, '202a¢  This Seourlty Instrumert securas to'Lender: (a) the repayment cf the debt
m evldonced by the Nate, with Intarest, and all-ehewals, extenglons and:-modifioations)i(b) the payrmont-at:all othor sums,
e, Wiin interast, advanoed under Paragraph 8 (o {) (otact tho security of thia Secur lnatrumom' ‘and (o) tho performanoe of
=~ Borrawsr's covenants ancl agreaments under-this Security Instrument:andithe:Note, Forithls purpouo. Barrownr c!oaa
hereby mortgage, grant and canvey to Lender thy fnnc\wlng described propetty located In @ . !
CoOK County. |lllnolu L ceobei

LOT lo AN _BLOCK & IN. ALBERT, NISHFR’L SUBDIVISION QF LOTS 15 AHD lfo UF ERANP'B
SLIBDIVtSlOH OF THE HDRTHEAST 1/4 OF SE"uﬂH 26._TQHHII{[P\,¢‘1Q NORTH, ,P.M'lq.ﬂ \3, b
EAST OF THE THIRD PRINCIPAL HERIDIAM, IN cooK COUN?Y, iLLiNoIg.
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‘lﬁﬂ$““92794380
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o TEBENS TRAH Y270 10/24/92
6826 & EX w7
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i Yex: D H:i3-26-208-028- 0000
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!lmnnis"' ot s 0418 . _ ("PropbnyAddroas")l

L mpcws] :

TOGE’THER W|TH alf the' impi'ovemams now or hereaher erected an the property. and all’ easema 8, righte, -~ 11
‘appurtenances; rants, foyaltles, mineral;/oll'and gag!rightd and' profha. water rights’and gtGok and all'fixturas.now ori
-heraaftet & part of'tha property. All replacements and additions shall a\do be covered by thls securlty lnstrument"All of
the foregolng Ia rafarred to ln thls Securlty lnsirﬂmem ag'the “Property ' o e g

BOHROWER COVENANTS that Borrower ls Iawfuliy seized of :ha esmte heraby conve ‘yed and has thorightto
mortgage, grant and canvay the Froperty and that the Property Is unshoumbered; exoept for- gnoumbrantes of :acord
Borrowgr warragftsy and' wll! defand generallythe tltle to the Property agalnst all clalms'and demands. eub]ect ;o any i
ancum rances acord; " L et e
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dite of the monthly paymants, which are referred to In Paragraph 2/ or change thé'amaunt of such paymenta, Any
excess procesds over an amount rec}ulred 1o pay all outstanding indebtedness under the Note and this Security
Instrument shall be pald to the entlty legally entltled thereta.

8. Fees, Lander may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations lssued by the Secretary In the case of payment defauits,

requlre immediate payment in full of all sums secured by this Security Instrument if: . -

(i) Borrower defaulls by falling to pay In full any manthiy payment raguired by this Security Instrument prior
to or on the dua data of the next monthly payment, or )
(Il Borrower defaults by falling, for a period of thirty days, to perform any other obligations contalned in this
Securlty Instrumeant.
gb) Salo Without Credit Appraval, Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immaedlate payment In full of all the sums secured by this Security Instrument If:

() AHl or part of the Proparty, or 8 benelicial interest in a trust owning all or part of the Property, Is sold or
otharwige transiarred (athar than by devise or dascent) by the Borrower, and

(1) The Property Is not occuplied by the purchaser or grantee as hig ar her principal residence, or the
purchaset or grantee does 0 occupy the Property but hs or her cradit has not been approved In
accordance with the requirements of the Secretary.

(c) No Walver, If circumstancas occur that would permit Lendar to raquire Immediate payment In full, but Lendor

does not require such paymaents, Lender does not waive its rights with respect to subsaquent events,

(d) Regulatl~ng of HUD Secratary, in many clrocumstances regulalions lssued by the Secretary will llrnit Lender's

rights, Tri the case of payment defaults, to require Immecdiate payment In full and {oraclose if not paid. This Security

Instrument does nzt authorlze acceieration or foraclosure if not permiited by regulations of the Secratary.

(e )Morigage Nat irsured. Borrower agroes that should this Security Instrument and the nota sacured thereby not

be eliglbie for Insureics under the National Housing Act within 60 paAYs ‘ from the date horoof,

Lender rnay, at Its opiicit end notwithstanding anything In Paragraph 8, racquire Immedlate paymant In full of ail

sums secyred by this Sacurity Instrument. A written statement of any autherized agent ot the Secrotary dated

subisequentto &0 DAYS oo - from Lhe date hersof, declining to Insure this Securlty Instrument and the
note sacured theraby, shali'or daemed conclusive proof of such Inaligiblity. Notwithstanding the foregoling, this
option may not be exercidec Uy Lender when the unavailabliiity of Insurance is solely due to Lender's fallure to remit

a mortgage Insurance premium tr; the Secretary.

10. Reinstatement. Borrower has- right to ba reinstated if Lender has required Immadiata payment In full because
of Borrower'y faliure 1o pay-an-amount cue.vndartiie Note or this Securlty instrumont. Thig right applles even after
foreclosure proceedings gre instiiuted: To-rzinetate the Security instrument, Borrower shall tandor In & lump sum all
amaounts required to brln? Batreweris ancourirorent Including, to the extent thoy are obligations of Borrawer undor
this Security Instrument, foreclosule oogteeand rer.sonablo and customary aiternoys’ foes and expenses proﬁarty
associated with the foreclosure préideadingslpon re'gatutamem by Borrower, this Security Instrument and the
obligations that It sacures shall remali inveffect as.ii'v Jinder had not required immaediate payment In full, Howaver,
Lender Is not required to parmit relnstatement If: () Le 1daer has accapted relnstatemant aftar the commaencement of
foreciosure proceadings within two yeara Immaedlately prececiing the commencement of a.current foraciosure:. . - -
proceading, (il) reinstatament will praclude toreclosure ai: different grounda in the future, er (i} rainatatomant.will
advarsaly affect the priorily of the llen creatad by this Soourity fr strument.

11, Borrower Not Released; Forboarance by Lender No« 4 Walver. Extension of tho timo of payment or
medlfication of amortization of the suma gacured by his Sacurly inztrumeant grantad by Lender to any successor.in |
interest of Borrowaer shall not operate to release the liabllity of the arlr,inal Borrower or Borrowaer's siuccessar in interast,
Lender shall not:ba’'required to commence proceadings against any £uccessor In intergst or refuse to extend tima for
payment or otherwlse modify amortlzation of the sums aecured by this 3scurity Instrument by reason of any domand
made by the original Borrower or Borrower's successors In Intereat. Any forko2rance by Lendor In uxerclsing any right
ar ramady shall nat be a walver of of praciude the exorcise of any right or rameds, ‘ .

12, Successcrs and Assigns Bound; Joint and Sevaral Liabillty; Co-Signars. The covenants and agraemonts of
this Security Instrument shall bind and banafit the successors and assigna of Lendiur and Borrower, atibject to the
pravisions of Paragraph 9.b. Borrower's covenams and agreaments shall be joint 0/« several. Any Borrower who
co-signa this Sacurity Instrumsnt but does not exacute the Note: (a) ls co-slgning th's Sasurly Instrument only to
mortgage, grant and convey that Barrower's Interast In the Property under, tha terms af thls Socurlty instrument; (b) Ia
not personally obligated ta pay the sumas secured by this Security instrument; and (¢) a1 298 that Lender and any othar
Borrower may agree to extend, modtly, forbear or make any accommodations with regard to ti:2 torma of thla Saourity
Instrument or the Note without that Borrower's consent. Ca e s ‘

13, Notlces. Any notics to Barrowar provided for In this Securlty instrument snall bo giver-ov anilvering it or by:
malling it by first class mall unless appiicable law reculres use of another methad. The notlce stallor directed to the
Propeny Addrass or any other address Barrower designates by notice to Lender. Any notlea 10 Levicar shall be glven by
first clasa malil 1o Lender's address stated hereln or any address Lender dosignatesa by notice to Boriow=sr, Any notice
provided for in this Securlty Instrument shall be deemed to have bean glven to Borrower or Lender whitiglvan as
provided In this'paragraph. e e e v

14, Governirng Law; Sevarabllity, This Sacurity instrument shall Bo Govorndd by Fodbral law and the law'of the
jurladiction in which the Property Is locatad. In the event that any provision or clause of this Securlly Instrument or the
Note conflicts.with applicable law, such confiict ahall notv.atlect other proyiglons of this Securlty inatrument or the Note
which can be gliven affect without the conflicting provision. To this end the provisions of this Sacurlty Instrument and the
iNote are declared to be'savarable. c P SR g o

15. Borrower’s Copy. Borrower shall be given ona conformad copy of this Security Instrument,

18. Asslgniment of Rents. Borrower unconditionally assigns and transfers to Londer all the rents and revenues of
the Froperty. Borrower euthorizes Lender or Lender's agents to collect the rents and-ravenuas and horeby directs sach
tenant of the Praperty to pay the rents 1o Lender or:iLendsr's agentsi‘Howaever, ‘prior to Lender's notice to Borrower of
Barrower's bretich of ahy covanant or agreement Inthe Securlty Instrument; Barrower shall collaat und recelve alirents
and revenues.of tha Property-as trustae for the benofit:of Lender.and Borrowar. This gssignment of rents constliutos an
absolute asslgnment and not an assignment for additional security anly.. .

it Landler,gives notice.of breach to Borrower: (&) all rents recelvad by Botrawer shall be ,hqlq.by;_ﬁ,g:[_owsr-ﬂﬂ,trustea
tor benefit of Lender only, to be appiled to the sums secured by the Security tnstrument; (b) Lander shall be entitied to
collect and ratelve all of the rants of tha Property; and (c) each 1gnant of the Propenty shall pay all rents due and unpald
to Lender or Lender's agent on Lender's wilitdn demand tothatenant. ' © Lo

Borrower haa not executed any prior asaignment of the rents and has not and will nat perform any.act that would
prevent Lender from exercising its rights under this Paragraph 18, . .. ... '

" Landar shall not be required to eniter upon, talke caritral of of maintain tha Propétty Boefore or after giving notice of
breach to Borrower. However, Lender or a judiclally appointad raceiver may do sa at any time there Is a breach. Any
appiication of rents shall not cure or waive any default or Invalidate any other right or remady of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument ls pald In full.
FHA ILLINOIS MORTGAGE FORM LY v e
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ls made thly 21stdayof 0Octoebaer, 1992 and Is Incorporated Into
and shall be deerned to amend and sugptement the Mortgage, Deed of Trust or Security Deed (*Sacurity Instrumant”) of
the same date given by the undersigned ("Borrower”) to secure Borrowsar's Nota ("Note") to
USA MDRTOGAGE CORPORATION, AN ILLINOIS CORPGRATION .

(the “Lende*) of the same date and covering the property described In the Security Instrument and locatad at:

JOS0 WNORTH DRAKE AVENUE,CHICAGO,IL 60618
{Property Addross)

THE NOTE CONT74NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY “AYVAENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AllY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in adaiilzn to the covenants and agreements macde In the Seaurily i}ﬁstrumon!.
Borrowert and Lender further covenant and eyrun as follows: L

INTEREST RATE AND MONTHLY PAYMENT CHANGES g9 ‘5;30

{A) Change Date

The interest rate may change anthe firstday of ‘Jeanuary, 1994 . and that day of each succaoding
year. "Change Date* means each date on which the Intereat 1nte could change.

(B) The index

Beaginning with the first Change Date, tha interast rate wiil bo brused on an Index, "Index* meana the waekly avarage
yleld on United States Treasury Securitlas adjusted to a constant‘matvrity of one year, as made avallabie by tho Federal
Reserve Board. “Current index" meana the moat recent index flgure rvr.iable 30 u%a bafara the Change Datg, | the
Indox {as delined abova) 1s no longer avaliable, Landar will uso us a nav’ Index any Indax prosoribod by tho Baorelary.
As uged In this Ridor, "Sacrotary” moans tha Suorolary of Housing anc-Yrbap Dovelopmont of his or har daalgnoa.
Londer will give Borrower notice of the now indox.

{C) Calculation of interast Rate Changes

Beatore aach Changs Date, Lender will calcuiate & new intarest rate by adding armaiginol twe
: parcentage points 2.0000 %) tothe current Index and rounding thesum to the hoareat ono-elghth
of one percentage point (0.125%). Subjact to tha limits statad in Paragraph (O) of this Riduor, this rounded amount will be
the naw interast rate untll the next Change Data.
(D) Limits on Interest Rata Changes

Tha Interost rate wili never Increase or decrease by more than ong percodm a polm '(1' .0%)~an.any.slnPlncmnan L
Date. The Interast rate will naevar he more than five parcantage points {5.0%) highor ov lowor than Yir witial interost rate,

(E) Caloulation of Paymeni Change = o S

If the interest rate changos on a Change Date, Londor will calculuto the amount of monthly, paymant of principal
and Interest which would be nagessary to repay the unpald pﬂnciﬁal balance in full at the maturity date ot the new
Interest rate through, substantially equal paymenis. In making such calculatlan, Lander wiil use the unpuld principal
balance which would he.owed an the Change, Date [f thera had baen ng default In payment on the Nata, {eﬁpcnq,by the
arrl\ot'mt iof‘acr‘nl( prepayments to principal. The rasull of this calculation will be tho amount of the now manlthly peyment of
principal and Intarest.. o S N ‘ )

(F) Notice of Changes LT .

. Lendar will give notice to Borrower of any cha,r'lﬂe In the Interest rate and monthly bae/me‘_nf'qmount; The ridifce’
must be piven at least 25 days bafore the new mont ,I% ayment amount-ls due, and mlist st forth (i) tho dato of the
n'ctlcp.'(é!)'tha,Change Date, (i)} the old interest rata, (iv) 1he new Interest rato, (v) th new mbnthly' payment amount,
{vi) the Current Index with the date Itwas_ﬁublrshod. (vll) the method of-calculating tha change fn'monthly payment' *
‘amount, and (vill) any other Information which'may be re¢juirad by law'from tiis totime, = 7 7/ & 7 o i
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