1.4)4.-

e UNOFFICIALGORY .4

‘% WHEN RECQRDED MAIL TO: | . DEPT=)L $27 .60
-5 \st PEDERAL SAVINGS & LOAN ABBOCIATION OF S . THITIT TRen 1010 10/26/92 1619609
Grs WEBTCHESTER ) COHRBIE PRI RBLSR
-~

[ﬁ@%ﬁg[ﬁ[ﬁ@ - : COOK COUNTY RECORDIR

‘)2790162

@x n@@ , © SPACH ABOVE THIB LINE 18 FOR RECGRDER'S LIBE ONLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENMT OF RENTS IS DATED OCTOBER 15, 1992, between FIRST COLONIAL., THUF‘I‘ COMPANY,
FORMERLY KNZWN AS MICHIGAN AVENUE NATIONAL BANK, whose address Is 30 NORT‘H MICHIGAN AVE.,
CHICAGO, IL 60607 (referred to below as "Grantor"); and let FEDERAL SAVINGS & LOAN ASSOCIATION OF
WESTCHESTER, whusn address I3 2121 S. MANNHEIM RD, WESTCHESTER, Il. 80154-4391 {(Yeferrad to balow

as "Lender"}. .

ASSIGHNMENT. For vaiuzoly conslderation, Grantor assigns ancl convoys to Lender all of Granlar'l right, iitle,
and intereat In and to tiiz ents from the following desoribed Proparly located in COOK Countv. State of

Minois:

LOT 1 (EXCEPT THE NORT!3 8 FEET AND THE WEST 166.80 FEET AND THE SOUTH 60 FEET THEFIEOF)
iN ARTHUR T. MCINTOSH'S. C°UNGRESS PARK FARMS, HEING A SUBDIVISION OF THE SOUTHEAST, 1/4
OF THE SOUTHWEST 1/4 Cf BECTION 3, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS. PERMANENT INDEX NUMBER 18+03<321-034

The Ren! Properiy or ita address is comrhorily known as 4500 5, ELM AVE, BROOKFIELD, IL 60513, The Real
Property 1nx identilication nuinber 18 18-03-321-034.
DEFINITIONS. The lollowing words shall havo tho following mesnings whan used in Ihia Aasignmoan), Terms nol ctherwise defined In ihil Assignmunt
shall have the meanings attibuted 1o such tarms In the Unilocm, Commolcl&l Codo.- All relarences (o dollar amoumu shall mean umuunla In Iawlul
monay of 1he United Stales of Anerioa.
Assignmen!, The word "Assignmenl” means this Assignme.:! ol Qenls bolwnon Granter and Lendér, and Innludos wilhoul Ilmltallnn (1]
Aasignmants and gucurlly interest provisions relaling fo the Rents.
Event of Delaull. The words "Hvent of Dolauit* mean and Include ary o' the Yvenls of Delnull se) forth beolow In tha seolion ”||t|,d “Evanis of
Datauil.” : ‘ *
g Grentor. The word “Granlor” means FIRST COLONIAL TRUST COMPANY 7 C U MERLY KNOWN AS MICHIGAN AVENUE NATIONAL BANK OF
CHICAQD. Trusioe undar ihal cerlnin Trust Agreomen! dated Saptombaer 4, 1973 /.nd known as TRUST NUMAER 2403,
Indabtednaes. The waord "indetlodaoss” maans wi principal and intarest prysoio undar the Note and any umounis expanded or advg
Lendar to discharge oblipaiions of Granlor or expanses Ingurred by Londer 1o entdre, obigations of Aranior uncler 1his Assignmenl, logoihor wl‘l
- intorest on such amouniy as provided In this Assignmaonl.

Lender, Tha word "Londer” mouns (91 FEDERAL SAVINGS & LOAN ASSOCIATION OF V(P STCHESTER, iia suctostors and nasigng.
Nole. The word “Nole® means Iho promissory nolo Gr cradit agreamant datod Ciglober 1. 1922,.0n the originat principal amount of

$170,000.00 trom Grantor to Lendar, togolhar with alt rengwals of, exlbnsions g, modingsona of, relinancings of, consolidalions of, and
substitylions tor the promissory note or agreement, Tho Intarost rate on tha Nola is 7.878%. " The Holg is payablo in 359 monihly paymenis of

$1,232.32 and a Hinal osttmalod payment gl $1,220,A4, ] .
Property. The word "Proparly” means the real proparty, and all improvamonts thoreon, desaribed abose in'he "Assignmant® soction, (W
Ranl Properly. Tho worils "Ronl Praporty” inoun tha propory, lntorasts and righls described abova in tho “Prar wily Dalinllion® seolion,

Ralated Documents. The words “fiolated Ocoumonis” mean and Inctudo wilhoul limitatian all promisscy.7dles, ctedit agreomenis, {oan
agreomonts, guarantios, securily agroemonts, mortgages, deods of Irusl, and all othat ingirumants, agraomeante av:i dogumanlsy, wholnor now of
heraatlar existing, sxeculed in connaciion wilh the Indoblednoss,

Ronts, The word "Ronis® manns el ronis, revarios, income, lssues, and profit rom the Propory, wlm!hﬁﬁ§w\\5l1ﬂldudlno wilthout
timitatian a) Runis from oll igusos dosgribed on any sxhibit altnohad lo this Assignrhen).

THIS ASSIGNMENT I8 GIVEN TQ SECURE (1) PAYMENT QF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIQATION
OF GRANTOR UNDEH THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTE. THI8 ABSIGNMENT |8 GIV!N AND ACCEP‘I’ID [+)
THE FOLLOWINQO TERMS:

PAYMENT AND PERFORMANCE. Excopt as olherwlse provided in lhis Assignmnnt, Granlor shall pay (o Lendor all amounis seoured by lhis
Assignmant as lhoy hecomae due, and shall slriclly pertorm all of Granlor's obilgalions under this Assignment. Unloss and uni¥ Lander exercisoes its right
to collect the Renls as providod balow and so long as \hore 18 no deofnull under 1his Assignimenl, Granior may ramain in possession and aenirol ot pnd
operdle and manage tho Proporty and collec) ihe Ronls, provided 1hal ihe ginnting of 1ne righi 1a celisct the Ronls shall not constilute Lendet's aonsant
to the uso ol cash caollalaral in a bankruplicy procesding. , N
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh roapect 1o the Renls, Gianior represania and
watrants 10 Londer thal:

Ownerahip. Qranlor is ontiled to rocoive The Res oo and clear of abl rights, loans, liens, oncumbrances, and claims excep! as disoiosad lo and
accopled by Lendor in writing,

Right to Assign. Granlor has Iha Jull right, powaer, and outhorily 0 anler Inlg (his Assignmant and (o assign and convey tha Aenls 1o Longer,

Na Prigr Assignmant, Grador has nol proviously nasignod or conveyod the Renls (o any other perton by any inslrument now in {0108,

No Burther Transter. Granor will not sell, aesign, onoumber, ar otharwise dispise of any of Grantor's fighis in the Rants excopt as provided In
this Agroermanl.
LENDER'S RIGHT TO COLLECT RENTS. Lendor shall hava 1ha right at any flme, and even (hough no dolault shal! have ocourrad uridér this
Assignmenl, lo collect and receive tha Renla. For Lhis purpose, Londor Is horoby given and grantud the joliowing righls, poweis and aulhorily:
Notlice to Tenants. Lando: may send nofices o any and ali tenanis of the Propmty advising them of this Assignment and directing all Renis io be
puis! direcily to Landor of Lander's agenl.
Enter the Proparty. Londer may anter upon and lnke posisssion ol 1he Proparly; demand, ¢ollect and recsive from the tanants or irom any other
persons labie thernfor, all of the Ronts; instiule and cnrry on all Iegal pregsadings ¥ lor the proteciion of thn Property, Including such
r;oc%:dhp-os nn'mny be necassary 1o recover poasestiorn gl lhe Plop'ﬂy. uolluql ihe Renls and remova any lonant or tenants o1 other.persons
m 1he Proporly

Maintain the Properly. Londor may enlor upon the Proporly o maintain the Properly and kesp the same in repsir; 19 pay Ihe ooctls thereo! and of

-
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shall maan anch and overy Grantor, This moans thal each ol ihe persons signing bolow is responsiblo lor all obligalions in this Assignmanl.

No Modification. Granlor shafl not enter (nio any ugreoment with the holder of any morigage, deed ul rusl, or olher socurlly ngresmen! which
has priority over ihig Assignmont by which that agreomont is modiied, amandod, axlanded, or renewed wilhou! the prior wrllan consont of
Londer. Giantor shalt neithor roques! nar accopl any lulure advances under any such securily agreemant wilhoul the prior wrillen consenl of
Laondar,

|

Saverablity. 11 o courl of compulant prladialion krds any provision of this Assignmant lo be invalid or unonforoeable as 10 any person or
glecumatance, such finding sbnfl not raitdor thal greviston invalid or unenfarcgable as e any ciher parsons or ohioumslances. | fensible, any such
offunding provision shall bo deamad 1o bo mociiiad to bo within the limits of enlorasabilily or validily; howaver, if the offending prowilon sannol ba
10 modiiad, i shal be sincken and alt olhar provigions of this Astignmanl in all othar respasis shilli remain vaitd und enfoiceable.

Sugcesaora and Assigns. Subjoct lo Ihe limilalions slatad In |hin Assignmaent on transis of Gianior's intorest, this Assignmant shali be binding
upon and inuro to tha bonw!l ol tho pustles, \holr successcrs and nasigne. |1l ownership of the Pcoparty becoines vasied in a gersen olher (han
Grantor, Lender, withoul notice to Grantor, may deal wilth Granlor's successcra with releronce 1o this Assignmani and tho Indebledinsss by way of
lothearanca gr oxtenslon withoul raluasing Grantar frem tha obligalions of tis Assignment or iiabkilily under tho Indeblodnens.

Time la of lhe Esvance. Time i ol 1he psoonce in the performanco of ihis Assignmaent,

Walver of Homestead Exeniplion. Qranter haraby raloasos and walves all righis and booolits of the homestead oxompiion laws ol the Slate ol
lihinois as lo all indabledness secured by Lhis Assignment,

Walver ot Right of Rademplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignmenl,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON SEHALF OF GRANTOR AND OGN BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACOQUIRING
ANY INTEREST INOR TITLE TO THE PROPERTY SUBSEQUENT TQ THE DATE OF THIS Ausigiunont,

Walvers and Cunsr e, Landar shali not be doemed 10 hive wiived any righis under this Assignmenl (or undor Tho Ralaled Dogumonis) uniess
such waver t9 In wii'zg and signed by Lender, No delay or omission an the part ¢l Leadar in gxarcising any rigM shall operate as o walver of
such righl o uny Cinersignl. A walval by any parly ol a provision of this Assignment shall nol Canslilula a walvor of or projudige tha pary's right
olherwise (o denand siri.t compiianco with that provision or any othor provision. No prios walvier by Loncdar, nor any course of dealing bolwaon
Lender and Grantes, sea’ conslilute a waiver of any ¢f Lender's rights or any of Grantor's obligalions as 1o any fulure iransactions, hanevar
consent by Lander is reguirzd. 0 this Assignment, (he granling of such consent by Lender in any inslance shall nol gonslilute coniinuing consani o
subsanuent instanges whera suck gonisent is raguired.

QRANTOR'S LIABILITY This Assigrino @ is oxeouled by Grantor, not personally Bul as Trustes as providod abova In (he exsrcise of Ihe powsr and
the authorlly camterted wpon and vesled 1 1 as sueh Trusion (and Grantor thoraby warranis thatl il possesses full powor and aulhorily 1o exeouts this
Inatrumonty, und il s exprassly underslocdand ngroed thal nothing In thiv Assignment or in the Nole shull bo gonslrusd na gronting any liabilily on ihe
part of Granior persosaily 1o pay [ha Noio or asy inlgragl that mily aceruo theroon, ar any olher Indablodnast undar this Assignmant, or lo periorm any
covenant eithor uxprass or irmplivd contained o ihin Aasignmaent, all such Nablily, I} any, being expresily waived by Lendpr ane by overy person how of
herealter gtairming any nght or securlty under /=is Zesignment, and thal 80 tar s Qranior and il successors poraonully are concernad, the isgal holder
or hotdars of lhe Noto and tho ownor or ownors G any.'~debladioss shall look solely 1o the Properly tor the payment of ihe Nole and Indabledness, by
the entorcoment of the haen crautod by thia Assignmrnt in the masnner pravided in the Nole and heriln or by aclion 1o anlorce the personal llabillly of
any guarantor.

FIRST COLONIAL TRUST COMPANY, FOAMERLY KNOW'I AS MICHIGAN AVENUE NATIONAL BAMK ACKNOWLEDGES {T 14AS ARAD ALL THE
PROVISIONS OF THIS ASSIGNMENT AND NOT PERSGnZ.LY, AUT AS TRUSTEE A8 PROVIDED ABUVE, HAB CAUSED THIS ASSIGNMENT Y0
BE SIAGNED BY ITS DULY AUTHORIZED OFFICERS AND |Y2 CURPORATE BEAL TO BE HERBEUNTO AFFIXED.

GRANTOR:
FIRST COLONIAL TRUST COMPANY, FORMERLY KNOWN AS M1 CHIGAN AVENUE NATIONAL BANK

J/‘ s Vi Pxeideot
et e / . Sk

CORPORATE ACKNOWLEDLGME

! " OFFICIAL. SEAL v

STATE OF Illinolw ) SBERNICE D LOREMNZ

Cook ) a8 :’.;I'AR:’ PUBLIC, STATE QF I1LEINOIS

b2 3 s M

COUNTY OF ) th’hNSJION EAPIRES  6/19/93
On e __Ll6Eh da:l o U;f.ober . 1992 | boiore mo, the undersigied '.‘».me Publio, parsonaly nppquog
—— ca A, an, Land Trust Officax ' ‘ an
. ﬁ' 106 L. Ra Iﬁ_.._..-...._jnﬂd_ ust Qfficar ¢ RANRRDA 3& WM mn— TRUSBT
COMPANY, FORMERLY KMOWN AS MICHIGAN AVENUE NATIONAL BANK, ond known 1o me 10 ba auihorse: aganis of the oorparation that

axecuted tha Assignmunt of Renls and acknowlodged the Assigninent 16 be the lree and voluniary act and doed ofins aorpuration, by aulhorily af He
Bylaws or by resolubon of ids bonrd of digpctors, for the udas and purpoees hoegin imanliennd, and an cath slaled tha) ipoy are avinorizod 10 sxeguls
asignmont an bohaH ol the gorporation,

Ihis Assignmaeant and in tael tgdd Ih
a\".&_‘:&:ﬂ_ .__,___._.ﬁ__-,.-,_—? fesiding ul SO . rvicHieny Lo, A5

Noinry Rublic In and for the State of ____ A ¢ ¢ seaX¥ S My commiasion sxpires b r%-23 I~

LASEAPRO, Ale U Pat. & T.M, QL Ver, 916 [0} 1 3U2 CFI Dankers Bervice Qraup, Ing. Alirighls reesrved, [HL -G8 HOAN.LN AY.OVLY N
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