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WHEN, q:-:if\mn RETURY TO:
NiDAAER PEDERAL-SATENGS BANK
1001 §. WASHINGTON ST.
NAPERVILLE, IL €0566

32756168
820822573
Souce Above Thes Ling For Recording Dataj
MORTGAGE
THISMORTGAGE(‘Seumylmmﬂ‘)Isgwmon OCTORER 19TH, 1992 The morngagor s
OSAMA A RAMSEY, MAKRIED T() MARINA vzcmng‘.;:‘ S.U-HSEY
el g
("Botrower”). This Security Instuent s gnven to MIDAMBRICA FEDEPAL S“?%‘ME(QRMN 835,54
e TR2LET IRAN 1S3 1D/27/92 13138404
. T B -G -79464382
. L0y TDUKYY REOOKDER
WiNCh s organiZed and exsting under t & laws of UNITED STATRS OF AMBRICA . andl whose

aocwess is 1001 S WASHINGTION 571, ANPERVILLE, IL 60566
(CLencer”). Bormwommeepnnqmmo!

BIGHTY SIX THOUSAND SEVEN HU?DRRC AND P/100

Dolars(US § 86,700.00
This debt 13 6nderceG by Sorrower's note dated the same date »< this Secnity Insiument ("Noie”). which prowices for montny
payments, wih the Al debt, rfnotpaaeaiae:.dwandpayableon NOVEMBEBR 1. 2022

Thrs Secunty instrument secures to Lender (@) the recavment of tha e3¢ evicenced by the Note. with interest, and afl renewas
extens:ons and modricavons of the Notz: (b) the payment of all other sum, »ath nterest, advanced under paragraph 7 1o protact the
secunty of thee Secunty Instument; anc {¢) ha performance of Borrower's coeiants and agreements under tus Secunty instrument

IOT 5 IN GOLF VIEW HIGH.ANDS, A SUBDIVISION IN SBCTIM 23,

TOWNSHIP 38 NORTH, RANG: i2 BAST OF THE THIRD PRIRC;P%;;’.:%{%@RNHG 435,50
1N COOK COUNTY, ILLINOIL;. ¢ vRLIEO0 TRAN 1833 1/27/§3 13533100
. HATID %P 7946438
. L00H CDUNTY RESLADER

92796435 e
Arps I P (Sg'/

P.I.N. 18203040170000

which has the address of 6850 S WILLOW SPRINGS RD . COUNTRYSIDE
[Streef] )
Hanous £0525 Pr ; Address”});
25, ("Property }

TOGETHER WITH alf the improvements row or hereafler srected on the property, and all easements, appuntenances, and Sxtures
now or hereafter a part of the property. Al nplacements and acdibons shali @S0 be covered by this Secunty instument. Afl of the
foregaing 1s refered to ir: thrs Security Instrument as the *Property.*

BORACWER COVENANTS that Borowe is lawfully sased of the estate hereby conveyed and has the nght to mongage. grant
ang convey the Property and that the Property is unencumbered, except for ercumbrances of racord  Bomower wamants and wili
defend generaily the titfe to the Property against af cams and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT comrtine: uniform covenants for nadonal use and non-unrforn covenants with Srvied vanatons

bynmdcﬂcnbcons&mtaamﬂamsecmtymmucovahgrealprom,

TLUNOES-Single Famdy-Farnie MasFreddie Mac UNIF ORM INSTRUMENT Form 3014 %90 1041 291} page 1 of 6
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All insurance policies and renewals shall be asceptable to Lender and shall include a standard mortgage clause  Lender shafl
nave the nght o hoid the policies and renewais. If Lender requires, Bommower shali promplly grve 1o Lender all recespts of pad
premiums and renewal notces  In the event of loss. Bofrower shall give prompt notice fo the insurance cainer and Lender. Lender
may make proot of kays f not made promptty by Borrower.

Uniess Lender and Borrower otherwse: agree i wnbng, Inswance proceeds shall be applied to restorabon or repayr of the Property
damaged " the restoration of repar s echnofmically feasible and Lender's secunty 1s not lessened. If the restoraton of repawr 1 not
economicaly feasible or Lender's secunty would be lessened, the insurance proceeds shall be appired 1o the sums secured by s
Secunty Instrumen: whether or not then iue, with any excess pad to Bomower. 1f Borrower abandons the Property. or does not
answe: within 30 days a notce from Lender thai the nsurance camer has offered 1o settie 2 clam, then Lender may cofiect e
nsuwrance proceeds. Lender may use the proceeds to repar or restore the Property or to pay sums secured by Yus Secunty
instrument, whethar or not then due. The 3)-0ay penod wili begin when the nobce 15 Qrven.

Unless Lender arv; Eorrower otherms:: agree i wniing. any apphicaton of proceeds to pmeipal shall not exterd or posthone the
due date of the manthly paments referred 1o m paragraphs 1 and 2 o change the amount ¢f the payments. If under paragraph 21 the
Property is acquired by Lerde: Borrower's nght 10 any isurance policies and proceeds resuitng rom damages 1o the Property pncr 1o
the acquisibon shall pass to Lradir 1o the edent ¢f the sums secured by this Securrly Instrument immediately pnor to the acquisibon.

6. Occupancy, Preservativn, Maintenance and Protecton of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, a:id 1se the Froperty as Bormower's principal resklence within sudy days aiter the execution of tys
Secunty Instrument and shall contnue 13.2ocupy the Property as Borrower's pnncipal tesidence for at least one year afier the date of
occupancy. unless Lender othenmse agrers m wrting. which consent shall not be unreasonably withheld, of unless extenuatng
orcumstances exst which are beyond Betivwe’s conrol  Botrower snali not destioy damage o imparr the Prcperty, afiow e
Property to de’enorale, or comimit waste on the PiLperty.  Bomower shall be in default f any forfeiture acbion of proceeding. whetner
el or cnminal. 1s begun that in Lender's good faitprdgement could result in forfesture of the Property or olhermre matenally impait
the ten 2reated by this Secunty Instrument o Lender Z-arcunty interest.  Borower may cure such a default ana remnsiale. as provided
in paragraph 18, by causing the action of proceeding to Lo ¢ramissed with a ruiing that, in Lender's good ‘arth determinaben, preciuces
forferiure of e Bomower's nterest Ir the Property of othe’ matznal impaiment of the nen crealed by thrs Secunly Insirument of
Lender's secunty interest Borrower shall aiso be in default if Eorrewer dunng the Joan appiication process, gave matenally false or
naccurate snformaton or statements 19 Lender (or faked 1 provide Levier with any matenal informabton) i connechon wath the loan
ewdencea by the Note, including but not I mad to, representabons conzeming Borrowers occupancy of the Property as a pancipal
residence It rus Secunty Instrument is on 1 leasehold, Bommower shaii coinply vath all the prowsion:s of the lease 1T Borrower acquies
fee ute to the Property, the leasehoid and i e fee btle shall not merge uniess Lerder agrees i3 tne merges in wiitng

7. Protection of Lender's Rights in the Property. !f Borrower tais 10 perfora The covenants and agreements contaned n s
Secunty Instrument. or thera s a lega’ proveesng that may sigrshcanty affect Lerder's (ights 1 the Property (such as proceedng
bankruptcy. probatz for condemnaton of lorfeiture o to enforce laws of reguiabons) ™ Lender may do and pay fof whatever s
necetsary 10 protect the value of the Property and Lender's nghts in the Property  Lencars acbons may inchude payrsg any suTs
secured by a lien which has pnonty over the; Secunty Instrument. appeanng in court. payng reiisonabie atiomeys' fees and entenng on
the Property to make repairs. Although Lerxier may take achon unaer thus paragraph 7. Lencer gces not have 10 0o 50

Any amounts disoursed by Lender urder tus paragraph 7 shall become addonal debt ¢f Baaower secured by Tus Secunly
instrument. Uniess Bomower and Lender agree to other terms of payment, these amounis shali tea' rlerest Yom the date of
arsbursement at the Note rale and shal’ be payabie. with interest. upon notce Trom Lender to Borrewer requestia payment

8. Mortgage insurance. !f Lender -aquired morigage insurance as a condibon of making the loan secuted by s Seaunly
instrument, Bomower snall pay the premuris required to mantam e morigage nswrance n effect |1, for any reuson the morigage
Inswrance coverage raquied by Lencar lapses of ceases to be in elfect Borrower shall pay the premiums regured 10 obtan coverage
substantalty equivaient to the mortgage insurance previously in efiecl at a cost substanbally equivalent 15 e cos! 1o Borrower of he
morigage insurance praviously n eflect om an altemate morigage nsurer approved by Lender  If subsiantially equivalent monigage
insurance coverage 15 not avadable, Bormomer shall pay 1o Lencer each month a sum egual ‘o one-tweifih of he yearly mongage
nsurE:ce premum bewng paid by Bomower ahen the nsurance coverage fapsec or ceased 10 be in effect  Lender wiil accept. use and
retan these payments as a 1oss reserve i hau of morigage inswrance  Loss reserve payments may ro longer be requared. at the opbon
of Lerder, {f morigage insurance coverage in the amount and for the penod that Lender requires) prowded by an nswurer approved by
Lender again becomes avaiiable and 1c obtkned. Borrower shall pay the premums requwred 10 mamiain morigage MSxance n efect
of o provide a Joss reserve. until the requrement for mongage insurance ends i accordance with any wnllen agreament belween
Borrower and Lander or appicabie law

9. Inspection. Lender or ds agenl may make reasonable entnes upon and mspectons of the Property. Lender shal give
Borrower nobce at the tme of or pnor tc an hspechon speaiang reasorabie cause for the nspecion.

10. Condemnation. The proceeds 5! any award or clam fr damages dwect or consequenhal, i connecton wih any
condefnnation of other taleng of any pari of the Property. or %or conveyance in heu of condemnaton, are hereby assigned and shali be
paud to Lendar.
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& confained in ths Secunty ir=“~ument. or {b} eniry of 5

ng this Secunty instrumert. Those conddions are that Borrower. (aj Pays Lender all sums which then would be due

under this Security Instryment and the Note as # no accelerabon had occurred: () cures 3y deZaut of any other covenants or
agreements, (c) pays all expenses incurred n enforang thws Secunty Instrument inctuding, but not imited to, feasonable attomeys'

reinstatement by Bomower tes Secunty Instument and the oblgabons securad hereby shail remain tully efiectve as 1f no accelerabon
had occurred. However, tyg nght to rewnstate shaf not appiy in the case of accelerabton under paragraph 17.

accordance with paragrah 14 above and ap-licable Ly The notce wity state the name and address of the new Loan Servcer ang
aodress o which payments ~.nc/id be made. “he notice will aiso contain any other inbrmaton équrred by appicabla law
20. Harardous Substances, Borrower ghaj; not cause or permn me présence use disposal $lorage. or release of any

- 45y
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) FIXED /| ADJUSTABLE RATE RIDER
(10 Year Treasury index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE FIDER s made tus i9TH aay of OCTCBER
19 92 . and s ncorpcrated nio and shafl be deemed 10 amend and suppiement the Morigage. Deed of Trust of Secuaty Deed fthe
“Secunty Instrument”) of the same data grvin by the undersiored (the "Borrower”) to secure Borrower's Fueed Adusiade Rate Note

(the L MIDAMERICA FEDERAI SAVINGS BANK
(the *‘Lender”) cf the same date and covenng tha property descnbed n the Secunty Instrument and located at

68SC S5 WILLOW SPRINGE RD, COUNTRYSIDE, ILLINOCIS 60525
Propar: Address;

THE NOTE PRGVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUIM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVE wiNTS. In additor to the covenans and agreements made in the Secunty instument, Borrower and Lender
firther covenant and agree as follows:

A. ADJUSTABLE RATE AldL "7~ THLY PAYMENT CHANGES
The Nots provides for an infh wr2d interest rate of 7.125 %. The Noie prowdes for a change

 tho wnwtia’ fixced rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEMT CHANGES

{A) Change Dates
The wwtal ixed interest rate | will pay w=: chan je ¢1) the first day of NOVEMBER . 1997

wiuch 13 calied the *Change Date.”

(B) The Index
A; the Change Date, my interest rate wil: >e based on ar ' [iex The "index” 1s the weeldy average yreid on United States Treasury

securites adjusted to a constant matunty of 10 years, as mace av.icble by the Federa! Reserve Board. The most recent Index Sgure

avalable as cf the date 45 days before the Ct ange Date is calied the "Current index.®
If the Index is no ionger avadable. the N¢ e Holder will choose a (»e w index that 1s based upon comparabie nformaton. The Note

Folder wii! give me notice of thes choice.

(C) Calculation of Change
Batore the Change Date, the Note Holdet wal calculate my new interest ra’s by acding TWO AND ONE HALF
percect ge pointis) { 2.500 %) tc the Current

Index. The Not= sosder wall then round the result of this addiion to the nearest one-g ghth of one percentage poirt {0 125%). Sutyect to
the imit stated in  Secbton 4(D) below. this rounded amount will be my new nterest r@w> unt: the Matunty Date

The Note Holder wii then determune the i¥nount of the monthly payment that woukd or. st ficiet to repay the unpaid pancipal that |
am expected to owe at the Change Cate n fud! on the Maturty Dale at my new interest raten surstanbally equal payments  The result
of this calculabon wifl be the new amount of my monthly payment.

(D) Limits on Interest Rate Changs
The interest rate | am required to pay at the Change Date will not be greater than 14.175 .
which s called the "Maximum Rate®.

(E} Eftective Date of Changs
My new interest rate wil become effectiva on the Change Gate 1 will pay the amount of my new monthly cav—ent begnmung on

the first monthiy payment date after the Chancge Date.
9279643

(F) Notice of Change
The Note Holder will deirver or mail to me a notce of any change in my interest rate ard the amount of my monthly payment before the

affective date of any change. The notice will include informaton fequired by iaw to be given me and also the e and telephone
number ot a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustabée Rate Rider.

o A Lwirg .

OSAMA A RAMSEY -Borrower

(Ses)
Bortower

MANSTATE FIXED ! ADJISTABLE RATE RIDER - 0 YEAR TREASURY - Sngle Farndy - Fannie Mas Unfform Instrument Sorm 3175 11,88 t144 (297)




UNOFFICIAL COPY




PRI e N e SRR

'. UMNQ EEE (e PY |

In consideration of Mid Axerica Federal Savings and Loan Association granting a
, and for and in considerat ion

mmxgm;zlomxto Ocama A, Bamsey.
of Ten Nollars paid to the undersigned, and for other good and valuable consideration, the

wndersigned goes hereby waive any and all homestead interest created now or in the future
i. the favor of the undersigned in the following described real property together with
any rignts the undersigned may have by reason of the Illinois Marriage and Dissoluticr.
Act, Chapter 40, Sec. 101 et. sec. (1977), now or as amended:

6350 S. Willow Springs
countryside, IL 60525

The undersigned fuitier agrees and consents to the mortgage or transfer of title, of
the above-memrtioned propexty, to Mid America Federal Savings and ioan Association, free
and clear of any marital rigia= a; defined in Illinois Statutas ard of any homestead right
or interest created now or hereiarter created in favor of the undersioned.

The undersigned further states that the above described property is not marital property
as described and defined in Chapter 40, . 101 et. sexy., Illinois Revised Statutes, 1977.

This waiver is given and sgpecifically rezers to the mortgage in favor of Mid America
rederal Savings and Loan Asscciztion dated the ~ \On day of O - 15k
as Loan No. A2 2y

STATE OF ILLINOIS )
) SS.
coNt &F (oo )
e udersigned being first July sworm on cath, deposes and staces that S he has read
the foregoing Waiver of Bomestead ard Marital Right which S he has herctuiore subscribed to.

r ) =
A sena \M‘?_?T
- f
Subscribed and SwWorn to
pefore me this 3 day
of Cezspig s 1972, 9279638

/ y

’4‘:( . - . ',fr . 1 .‘
—~— 1{16"’-(«4’:'\ A/Ag___t_ia.o
Notary public

“OFFICIAL SEALY
Florence D'AlC:i0

Natary PuThc 5l el
iy fonvaissnn L6738 poy et a5 4
ATV S
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