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Home Equity Loan Mortgage

REITITLE SERVICES K/Dq[/ A

THIS MORTGAGE (“Secinity instrumer”) is given on OCTOBER 11 . 1992 _ The mortgaQor
is ARTNUR PEREZ L =iy C. PEREZ, WIS WIFE
("Borower”).

The FPirst Naticnal Banix of Chica

This Security Instrument is given tc .
or the laws of the United States of America,

whichisa _National Bank orjanized and existing und
whaose address is _One First Mational Plaza, Chicago

Lender the pdncipal sum of __TNENTY THOUSAND AND NO/100
DoRars (U.S. § 20.900.00_ ). This debt is evidenced by Borrower's note dated the same date as this

Seuuiylnstmemmdﬂ.m1prwideslormo¢iNypaymmawlhthehldeb& if not paid eartier. due and
payabie on 11/05/99 . This Security Instrument secures to Lender- (a) the repayment of the
debt evidenced by the Note, with nterest, and all renewals. extensions and mod#fications: {b) the payment of ail
other sums, with interest, advancxd underpamgmph?topmteclmeseaﬂyoftriswwmw
(c)meperformnceofsom:mer‘s oovenamsandagreememsmdefuisSeamlmxneMawmeNota For
this purpose, >¥rower does hereby morigage, grant and convey 10 Lender the following described property

located in Lok Couny. linois:

. WMinois 60670 _("Lender”). Bomower owes

LOT 15 1I& C. A, PIRSON'S SUBDIVISION OF PARTITION OF THE EAST 1/2
OF THE NORTHEASI ';4 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP
37 NORTH, RANGE 13 SAST CP THE THIRD PRINCIPAL MERIDIAN, IH COOK

COUNTY, ILLINOIS.

02v96719

DEPT-03} RECORDING

24644 TAAN §831 10727792 29

83800 2 w—OSD2-79
COOK COUNTY RECORDER

Perxanent Tax Number: 24-09-309-016, .
which has the add-ess of 5236 OAK_CENER POAL OAK LAWN
inois 60453 ("Propeity Addiess’):

TOGETHERWITHanmeimpwememsnmvorhefeaﬂereredadonthepmpeny,anddleasements.rigt*s.
appurtenances. rents. royalties. reineral, of and gas nights anct. =ofits. water rights and stock and all foures
now or hereaiter a part of the property. Aﬂregjacementsandaddﬁm,ﬂwa!sobeooveredbyﬂism
Instrument. AndmefaegdngisrefenodtohlhlsSecwiylnsmxnemas:m'Pmpemr.

BORROWER COVENANTS that Borrower is lawtully seised of the estaid heteby conveyed and has the right
to mortgage. gran: and convey the Property and that the Property is unencum-sred, except for encumbrances
of record. Borrower warrants and wi! defend generalty the title to the Property ageinst all claims and demands,

sub!ec:ioanyencmbrancesofrecocd. There is a prior mortgage from Borrower (¢ SECURIIY FEDERAL BANK
dated 07/27/87 and recorded with the_cook . . County Recorder of

Deeds on 07729787 _as document number__ 87415527 . ("Prior Mongage'}:

THIS SECURITY !NSTRUMENT combines unform covenants for national use and nca-uriorm covenants
with Emited variations by jurisdiction to constitute a secusity instrument covering rea! property.

UNIFORM COVENANTS. BoTower and Lender covenant and agree as loflows:

1. Pavment of Principal and inteves!; Prepayment and Late Charges. Borrower shalt promptly pay when
due the principal of and interest On the debt evidenced by the Note and any prepayme and late charges due
under the Note.

2. Funds for Taxes and Insurance. Lender. at its option may require Borrower to pay 1o Lender on the
day monthly payments are due uader the Note, until the Note is paxd in fudl, a sum (Funds”) equal 1o one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly leasehold
payments or ground renis on the Property, i any: (c) yearly hazard insurance premiums; and (d) yearty
MOgage iNSUAnNCe Premiums, 2 any. These ilems are called "escrow terns.” Lender may eslirnate the Funds
duaonthebasisdcunemdalazndreasonablewimal%olhnure escrow Rems.

TheFuadsMbeheldha-linstimtionthedepositsoraccOUMsofwhicharei:suredorguaraIieod bya
fedaral or state agency (including Lender it Lender is such an instikution}. Lender shall apply the Funds 1o pay
the aescrow Hems. Lendelmaynotcharge!orhddingandapplyinglheFunds. analyzing the account of
verifying the escrow Rems, uniass Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Bofrower and Lemjarmayagreehwﬁmgmalimaeslshdlbepaklonm
Funds. Udmanemmbrudeorapplimbletawmquuuwmmbopald, Lender shall not be required
topayaotrawefan,'imerestaeamhgsontheFumS. Lender shall give to Barmower, without charge. an
annual accounting of the Funds showhgdedisanddebfastomeFuusandlhepwposefawﬁdieachdebi
to Funds was made. TheFumsarapledg-edasaddiﬁona!secmitvfo:mewmsecured by this Security

instrumant. N 9\7 é‘/‘i
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if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the escrow Rems, shall exceed tha amount required 10 pay the escrow kemns when due, the
excess shall be, at Borrower's option, elther promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds heid by Lender is not sulficient to pay the escrow hems when due,
Bomrower shalt pay 10 Lender any amount necessary {c make up the deficliency in ohg of more paymenls as
required by Lender.

Upon payment in full of all sums secured by this Security Insutrument. Lender shall promplly refund to
Borrower any Funds held by Lender. if under paragraph 19 the Property is sold or acquired by Lender, Lender
shalt apply, no later than immediately prior 10 tha sale ot the Property or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums sacurad by this Security instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, afl paymems received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past due insurance; third, t2 current
bited insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, 10 principal
due; and last, to accrued bt unbilled insurance.

4. Charyp’s; liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributabie to
the Property winc’» may attain priority over this Security Instrument, and leasehold payments or ground rents, i
any. Borrower unei nay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrowor shalt pay. P+ on time directly to the person owed payment. Borrower shall prompily fumnish to Lender
all notices of amour’.: 7, he paid under this paragraph. If Borrower makes these paymems. directly, Borrower shalt
promptly furnish to Lende- eceipts evidencing the payments.

Borrower shall prompt’y dlscharga any lien which has priority over this Security Instrument except for the Prior
Mortgage uniess Borrower: (8) anrees in writing to the payment cf the obligation secured by the lien in a manner
acceptable to Lender; (b) cu<xests in gocd faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lander’s or inon operate to prevent the enforcenent of the lien or forfeiture of any part of
the Property; or {c) secures from e nolder of the Hen an agreement satisfactory to Lender subordinating the lier
to this Securlty Instrument. if Lender do’emnes that any part of the Property is subject to a lien which may attain
priorty over this Security instrument excapt for the Prior Mortgage, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or ta'ce . »ne or more of the actions set forth above with 10 days of the giving
of notice.

5. Hazard insurance. Borrower shall kewr the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards inclu Jed »4hin the term “extended coverage® and any other hazards
for which Lender requires insurance. This insurance sha)' be maintained in the amounts and for the periods that
Lender requires. The Insurance carrier providing the =3:::once shall be chosen by Bomower subject to Lender's
approval which shali not be unreasonably withheld.

All insurance policies and renewais shall be acceptalde (v Lender and shall include a standard morntgage
clause. Lender shall have the right 10 hold the policies and re-ev als. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewsl notices_ir the event of loss, Borrower shall give prompt
notice to the insaxance carmier and Lender. Lender may make proof ~710ss ¥ not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae in writing, insurance r«oveeds shall be applied 1o restoration or
repair of the Property damaged, i the restoration of repalr is economically leasible and Lender's securlty Is not
lessened. i the restoration of repair is not economically feasible or Lerd’'s security would be lessenad, the
Insurance proceeds shall be applied to the sums secured Dy this Security Instruoant, whether or not then due, with
any excess paid to Borrower. f Borrower abandons the Property, or does not dns wer within 30 days & notice frorm
Londer that the insurance carrier has offered 1o setile a claim. then Lender may coifect the insurance proceeds.
Lender may usa the proceeds to repair or restore the Property orf 10 pay sums secura! Oy this Security Instument,
whether or not then due. The 30-day period will begin when the noiice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds lo principal shall not
exiend or postpone the due date of the monthly payments referred to in paragraph 1 and < o+ chiange the amount
of the payments. If under paragraph 20 the Property is acquired by Lender, Bormowet's riz ic any lhsurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extert of the sums secured by this Security Instrument immediately pricr to the acquisition.

8. Preservation and Maintenance of Property; Leasehokds. Borrower shall not destruy, damage or
substantially change the Property. allow the Property to deteriorate or commit waste. If this Securlty Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires foe title 10 the
Property, the leasehold and fee tiile shall not merge unloss Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Bormower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as proceeding in bankruptcy, probete, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the valve of the
Property and Lender’s rights in the Property. Lender's actions may indude paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonabte attomeys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
todoso.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower securect
by this Security instrument. 1Jniess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shait be payable, with interest, upon notice from
Lender to Borrower requesting paymernt.

If Lender required mortgage insurance as a condition of making the loan securad by this Security Instrument,
Borrower shall pay the prermiums required to maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

a. inspection. Lender or s agert may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the thme of or prior to an inspection specilying reasonable ceuse for the

inspection. . 2
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or othey taking of any pant of the Property. or for conveyance in fieu of
condemnation, are hereby assigned and shall be paid tc Lender.

In the event of a total taking of the Property, the procoeds shall be applied (o the sums sucured by this
Security Instrument, whether or nit then due, with any excess paid to Borrower. In the event of a partial taking
of the Property, uniess Bomrower and Lander otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitipiied by the following fraction: (a) the total
amount of the sums secured immdiately Defore the taking. divided by (b) the fair market value of the Propecty
immediately before the taking. Arr/ balance shall be paid :0 Borower.

K the Property is abandoned by Bomrower, or i, after notice by Lender to Bormrower that the condemnor
oHers to make an award or settle a1 claim for damages. Borrower fails to respond 10 Lender within 30 days after
the date the notice is given, Lerxler is authorized to collect and apply the proceeds, at s option, elther to
restoration or repak of the Property or o the sums secured by this Security Instrurment, whether or not then

due.

Unless "o er and Borrower Stherwise agree in writing, any application of proceeds 10 principal shall not
extend or posipLne the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the
amount of such payments.

10. Borrower 47« Teleasad; Forbearance By Lender Not a Waiver. Extension of the time for paymer: or
modification of arcication of the sums secured by this Securly Instrument granted by Lender to any
successor in iMevest o' Boszower thall not operate to release the liabdiity of the original Borrower or Borrower's
successors In interest.  Lerarer shall not be required to commence proceedings agalnst any successor in
imetest or refuse 10 extend 'im2 tor paymen: or otherwise modify amortization of the sums secured by this
Security Instrument by reason o’-any demand made by the original Borrower or Borrower's successors in
interest. Any {orbearance by Leidrr s exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

11. Successors and Assigns Found; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instniment.shall bind and beneft the successors and assigns of Lender and
Borrower. subject 10 the provision: of paizo.anh 17. Borrower's covenants and agreerents shall be joint and
several. Any Borrower who co-sig:s this Sexw it Instrument but does not execute the Note: (a} is co-signing
this Security Instrument only to mcatgage, grari and convey that Borrower's interest in the property under the
terms of tiis Security Instrument. (b} is not pevsoraiy obligated 1o pay the sums secured by this Security
instrument; and (c) agrees that Lender and any othar Borrower may agree 10 extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note wkhout that Borrower's
consent.

12. Loan Charges. !f the foan secured by this Securayinitrumerit is subject to a law which sets masdmum
loan charges. and that law is finally interpreted so that the inerast or other Ican charges collected or to be
cnlisiied i connection with the luan exceed the permitted liinfs, then: (a) any such loan charge shall be
reduced by the amount nacessary 1o reduce the charge to ths permitted fimi: and (b) any sums already
collected from Borrower which excereded permitted limits will be refurcdeo to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by ma'ing a direct paymant to Borrower. |If
a refund reduces principal, the redu:tion will be treated as a partial prepay ient withowut any prepayment charge
under the Note.

13. Legisiation Affecting Lendec's Rights. If enactment or expiration of o plicable laws has the effect of
rendenng any provision of the Naote or this Security Instrument unenforceable accoWing to is terms, Lender. at
s option, may require immediale >ayment in full of alf sums secured by this U<curtv instrument and may
invoke any remedies permitted by paragraph 20. Y Lender exercises this option, Ledider shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice 1o Borrcwer provided for in this Security Instrument shall be give:i by delivering it or
by maiing & by first class mail uniass applicable law requires use of ancther method. T2« 1otice shall be
directed to the Property Address or any other address Borrower designates by notice to Lendor. ‘Any notice to
Lencer shall be given by first class maid to Lender's address staied herein or any other adniess Lender
dasignates by notice to Borrower. 2y notice provided for in this Security Instrument shal be deemed to have
been given to Borrewer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of
the jurisciction in which the Properiy is located. in the event that any provision or clause of this Security
instiument or the Note conflicts wth applicable law, such conflict shall not affect other provisions of this
Security instrument or the Note whch can be given effect without tha conflicting provision. To this end the
provisions of this Security instrumeni and the Note are declared to be severahle.

18. Borrower's Copy. Borrow:r shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or » Beneficial Interest in Borrower. if all or any part of the Property or any
intovest in & is sold or ransferred (or 1 a beneficial interest in Botrower is sold or transferred and Borrower is not
a nahwral perscn) without Lender's prior written consent. Lender may, at its oplion, require immediate payment
in full of afl sums secured by this Security Instrument. However, ihis opticn shall not be exercised by Lender ¥
exercise is prohibiled by federal law zs of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dale the notice is delivered or maied within which Bomrower must pay
all sums secured by this Security Ins:rumeont. If Borrower fails (o pay these sums prior to the expiration of this
period. Lender may invoke any remeclies permitted by this Security instrument without further notice or demand

on Borrower.
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18. Borrower's Rigint to Reinstate. nwmmmmwmmmmwm
MdMSealtyldeiscaﬁnuedalanytmmtoﬂweaﬂiﬂok(a)Sdays(orsuchothet
petbdasappﬁcablelawmyspeci‘ylorraimmmﬂ)bdotesaledthe?ropenymfsxmﬂtoanywdsale
cocm\edhuisSecmiylnszrum:or(b)emrydaiudgmemerdordngthis‘Secumytnstrumm. Those
eatdlionsaromatBom:wer:(a)paysLemieralsumsmbhthenwmjdbedmunderlhisSecumylnstmmemand

expenses .
and (d) takes such action as Lender may reasonably require to assure that the tien of this Security instrument,
Lender’srlgﬁ:shmePropenyandBoncwefsouigaliontopaylhesumssecmedbylhisSecuﬂtylnsxmmemshall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured heredy
slﬂrenmuyeﬁecﬁveashnoaocelemmmm. Hmver.misrigrutoreinstatosmﬂnolapﬁyhthe
casedacceleralionw\de!paragraphsmon?’.

19. No Defaults. Theeatowersralnolbeinde#adlolanypravisionofmePriorMongageoranyolher
moﬂgagesecuedbythePropeny.

NON UNIFC{M COVENANTS. Botrower and L ender further covenant and agree as folows:

20. Acceleration: Remedies. Lem!ersmlgivenotbetoearowerpﬁortoaooderatbnfoﬂowhgamower‘s
braachdanym.-:ocagroetwihuismwnsmm(btnnolpriortoacceleraﬁonurderparagmphsw
and 17 unless applicutle Jaw provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c)a';mr,notlessthanmdays!rommedatethenoucelsgivenlosorrower.bywhichmedetam
m:stbeared;and(d}ﬂa:laimatowemedelamonabefmlhedaiespeciﬁedlnmanoﬁoemayresd!in
acceleration of the sums seruhd by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall turthe. irdorm Bosrower of the right 1o reinstate after acceleration and the right to assert
hMMMpra:esdhgttame:dﬂencedaddadtaanyomerdaenseofBonoweHoaccelaraﬂonand
foreciosure. cheddadtisrumrd~morbdaethedalespecﬂiedInthenolice.l.endera!!tsopﬁonmquuire
hnaedhtepaymecihuolalm.«smodbythisSecuritylnsthwﬂhomhm\efdamndandmv
foreciose this Security Instrument by judic'a proceeding. Lender shall be entitied to cotlect all expenses incurred in
pursuing the remedies provided in this paragraph 20. including. but not limited to. reasonable atiomeys’ fees and
costs of title evidence.

21. Lender in Possession. Upon accelesat/on under paragraphZOorabandonmemOHhe Property and at any
timaprbrtotheexpimﬁondanypedodoirec:mmionfollauingiudicialsaie.Lendet(lnpefson.byageruotby
wdieia!yappohtedreceivenshallbeemmwtoeueruoon. lakepoasasiondandmmgemePropenyandto
coledﬂrererlsdﬂte?ropeﬂykx:ludhgtlmepastaue A.nymmsoollectadbyLenderortharooelvars?nlibe
applbdﬁrsllopawnemaﬁncos!sdmamgunemdmaPmpetwmﬂconembndms.including,butnct
fanked to, raceiver's fees, pterrﬁmmreeewef’sbondsand reasonableanomeys'iees.andlhentomesun'ts

22. Release. Upon payment of afl sums secured by this Socurity instrumert, Lender shall release this Security
lastrument without charge to Borrower. Botrower shall pay any racordation costs.

23. Walver of Homestoad. Borrower waives afl right of homestsaz exemption in the Property.

24. Riders 1o this Security Insttument. If one or more riders are ey-uled by Borrower and recorded together
wihﬂisSearkylmmecovenamsandagreemaﬁsdeachsaduidetshanbeirwpomledimoandshaﬂ
mmwmmwwdmwa.ymm“nmwmgs)wereapansl

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covanums comained In this Security
st hwwms;‘umwwmmwmmm'nm

A A N 7
RTE DR PERE S -Flormonver
x 2'/3"/‘/“'1 O—Q” P -
U -Bormower

This Document Prepared By: VERONICA RHODES
The First National Sank of Chicago, Suite 04382, Chicago, 1ilinois 60670 — S : 01 VR
__A

(de

- (SpmﬂubumumFaAckWhn‘l} i
STATE OF ILLINOIS, V(Pf“/c-—- County 8S:
1 ’aﬁMz)wZ/C’ﬂ _ a Notary Public in and for said county and state. do heredy

certify that ARTmE PEREZ & MARY C. PEREZ, WIS WIFE

penonﬂylamntomtobohmpenon(s)whosemme{s)is(m)Wtoﬂwfmm
acknowledged L

Given under my hand anc official seal, this /77~ dayot Jltedis’ 19 A ,

- OFFICEAL SEAL = ¢
EvA M. DORICH b
L

::OTAﬁY PUBLIC. STATE OF ILLIYDIS
Y

Notary Public




