PR P TERERPERT

N oo . UNOFFICIAL COPY |

MARY L. GRI FPITH
3

FLOSSMOUR, IL 60422
() RECORD AND RETURN TO: g
N TEog
e ALLE TALMAN BANK FSB th
3309 VOLLMER ROAD
S R, ILLINOIS 60422
—_ GRIFI-‘I'BL.Mmmman T
MORTGAGE
rus OF SHIS LOAN 311923-8
ROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE ("Socurity 'pstrumeat’) i given c0 OCTOBER 12, 1992 . The mongagi 1
BAROUKH LEVI
AND TRUDY LEVI, HUS@AND AND WIFE
DEFT-01 SZISEXIN $35.°

B hed Toan 2027 10/27/92 1115300
o6t w-92-796828

(*Borrower ") This Secunty is given ‘0 .
LASALLE TALMAN BANK FSB . COOK 5ounTY RECORDER
Lol fa *-
02796528
which is orgal mdemsungundmhcuwaoi UNITED STATES OF AMERICA , and whose
address is 4242 NORTH HARLEM . '
ONE HUNDRED TWENTY THOUSAND
AND 00/100 Dollars (U.S- § 120,000.00 ).
This debt is ovi by Bomwc!'snoledawdthegmcdal:asuis :;ecmity[nstmml('ﬂm)whidlpmwds'or
monthly payments mthlhcﬁ.lll&ab!,ifnolpndeadia.mxnnd paysble 00 NOVEMBER 1, 193 .
This Securnty lost to Lender: (a) the repayment of the debt evideanst by tbe Note, with interest. and all renewals.
extznsions modifications of the Note, (b) the payment of all other sums, W2 ipterest, advanced undes paragraph 1 W0
prmectthcsactmtyohhisstrurityMmmt;aﬂ(c)mepcrfwmofw'smmumdq under this
Security Instrument the Note. Fos ‘his parpose, Borrowes haebymse-;;ml’-doonvcymma:hcfolwwing
described property Jocated i COOK er DR SRS ___County, Iilinoss:
.07 19% 1% ik FESJRCILIZICN oF LOTE T4 o TE INCLENE aen RV AR 12 of
TLTLUETVE, T335T4EF KWITH ALy gasgennTs ry . TRDED TRERTIN, A TenT PRT OF 2] L
PUE_iC ROALSSY LYINT Wi TRERETERLY OF TRE NDFomECSTESLY LINE VT “Emarsis LANE i
EVTENDED FROY THE SUATREEY wist camar oF LT &0 h spivifue pI3T DIMEF ;
e LOT Bs AND ALIOININE TO L0Te 58, Bl £:, E3 #NT € e A nEoPILER ¢ k
D anoyigin OF TRE NIFTe 3T nespz OF 1T wIRT ME 7 2 TmaTaapET 1.6 WD IR ;
gz 108 O ToE NCSTRaE T 30e ¢F sElTIl 2, ToenImit I nOS T, [ FASKERIE ER:T :
oF T=T THIS o4 il S e 1T, LTEIEDUIE T TR BT -.Te: 0 FEIIRITY e C
T ACE TISLYENS LRI R TR s i HER AT
|
whichuﬂpmm of 87 GRA'[MOGR OLYMPIA FIELDS Streat, Clty
Mlinois 60461 2y Code (*Property Address®);
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311923-8
H ments, appurienances. and
be covered by this Secunly

TOGETHER WITH .u‘tm oF on oy I
fixtures now or hereafier a f and s
Iml.Mlof:hefmegoingismfur&dminthisSeanity he Sty

BORRO‘WERCOVENANTSMmhhwhllyabadofmembuebyomvoyedandmmeﬁgmmmﬂglge.
gnmu;dconvcyMmmmmmkmm.awhmofm.mmm
uﬂﬁlldefwdgewnﬂymeﬁﬂew&ehupeﬂyagﬁmtmdﬁm-ﬂm.mlziedmmyemmbtmofmotd-

TH]SSECURITYmmuumwﬂimmifmmmwfmmﬁmﬂmMMMmemuMmmm
vgriaﬁonsbyjurisdidmnloconsﬁmwamifmmseuu'ily instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. P:ymuldhﬁtipﬂandlm;hwaymmdutecw Borrowesr shall promptly pay when due the

and assessments which mnyaminpﬁoﬁtymenhisSeanity lastrument as s liea on the Property; (b) yearly leasehold payments
or ground reats on the Property, if any; (c)mdyhndmmymmm;(d)yuﬂyﬂwdinmmwmiums.
if any; (e)yaﬂymtgageinsnmoeprunium.ifany;ami(f)mysump-y-blebyaonmtow.in.ecord:n'.'ewith
theptovisicnsofpu-guphs.inlieuoftbepayment.ofmgeinmmcepmmiummnemmwled "Escrow Items.”
L@dermy.nanyﬁm.co!lectlndholdﬁmdsinlnnmmlnolwuoeedlhemimum amount a lender for a federally
melmnymmwm'smmmummfmmmmx Procodures Act of
1974 as amendsd from time to time, 12 U.5.C. Section 2601 er seq. ("RESPAT), unless anotber law that applios to the Fands
sets a lesser amcunt. If so, Lender may, at any time, eollectandbouFundsinmmu:Iinaxeeed the lesser amount.
Lendu’myeniwMmOfFMMm&ch-ﬁidwmmdmmﬂemﬁaMdm:
Esauwlmormavriseinmwiﬂl-pﬂiabkhw. -

The Funds shal) hebddin-ninuimtionwhee.dtpoduminmndbylfadenlw. insgtrumeniality, or cpbity
(ncloding lmdu.ifbmwhmhmh-ﬁmﬁm)orinndeuﬂHouLom&nk.Landetdnllq:plyme!’mdstop-yebu
Emlw.Mmy;ﬂMWthqﬂﬁumeﬂydyﬁn‘hmm or
verifying the Escrow lter.a. 'mlmmpﬁWMGmMndqpﬁabhmmmmmmm
a charge. Hm.lwlnymmmwmynmmhmwmwmmmu
medbyLmduhMmaiﬁ&klm.m!ﬂthWMUnhmthor
-ppliublehwraqtﬁruinmwbrpid.lmdadxﬂlnmbommradwpynmmthmmgsmtbeﬁmds.
Bonowuandl.endamy-gmef-tariﬁng.m.linninwshnllbepnidonthe}’unds. Leoder shall give to Borrowes,
without charge, cn annual accounting 74 the Funds, sbowingcmdiulnddebilstolheﬁmdsundlhep\upoeefotwhichuch
debit to the Funds was mode. The Funds 27 pledged as additional mﬁwféraﬂmwdbythiswwlmt.

lftheFmidsheldbyLaﬂuexceedthcs'Amupaminedlobebcldbyappliahlellw.Lmdershd] account to Borrower
fortbeexeasﬁndsinn:cadmeudlhthexequimnof:ppﬁubklsw. If the amount of the Funds held by Lender at =ny
ttmbammfﬁdmtmpylheﬁmwlms:va due. Lender may so notify Botrower in writing, aad, in such case Borrowes
shall pywmummwm-er;thedeﬁdmy. Bormwu:hnllm-kenpthedeﬁdeocyinnomm
twelve monthly pavments, at Lender’s sole discretica.

Uponpaymﬂllinﬁﬁlofdlmmudby&..mry Instrument, Lender shall proaptly vefund to Borrower any
Funds beid by Lender. if.underpnngnphﬂ.u:ﬂermnll';«uireo:wiltbeﬁwuty. Leoder, prior to the acquisition or sae
oftherpu‘ty,sh-llq:plymyFmdlheldbyLmduudnﬁxnsofmq\ﬁﬁdmanhsaaadilngﬁnntbommw
this Security [nstrument.

3. Application of Payments. Unless applicable law provide. stherwise, all payments received by Lender under paragraphs
1 and 2 shail be applied: first, 10 aBy ptqalymlchlrgesduemdt’, the Note; so:ond.toamo\mlsp-yabiewm 2.
tin'td.toimemstdne;founb,lopdncipddue;u:dlnst,wanylncc}msducmdcﬂheNom.

4.Chr'5;ljus.aarmshﬂlpny-ll taxes, assessmenls, cor<pss, ﬁnes:ndimpositionsanrihmblcmtheprw

jch may attain priority over this Security Instrument, and leasehola y#unents or ground rents, if any. Borrowers shall pay
ig:domintbemmprwiddinpnngﬂ;ﬁi.aifm‘pﬁdinthl"ﬂna, Bonmdnllpaylhemonlinxrdirwl)"

~ mdzﬂlptomlydmhmemyhenwhchhspﬁodtyovumuwnﬁ Instrument unless Borrower: (2} agrees in
wri Mpymtdlhobﬁp&mmwmeﬁmhammvu;da:(b)eonteﬂsingoodfaiththclim

by.ordeien-kapi-sleniotm&oftheiienin.legnlproceedingswhid:intbeL:u!x‘sopinionopenumpnmtlhe
mm&d&eﬁm:m(c)mﬁmtbebomaofmcuenmagmtm :0 Lender subordinating the lien t0
this Security Instrument. lfLmdadelu-minecthumypaﬂoflhe?tnpaﬂyismbjomm\liwwhichmyuuinpﬁoﬁtym-e:
l.h.isSoun‘ityhmm,Lmdefmygivemnnotioeidmﬁfyingthelien.Bmtm'wm;wﬁsfyﬂ»elienorukecmor

more of the actions set forth aoove within 10 days of the giving of notice.
DPS 1000
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5. Hazard or Pro inde” Blroder shatk=kely hd roveaf: ol exisling or hereafter encied on the

Property insured against loss by fire, bazards included within the term “éxtended coverape” and any other hazards, including
floods or flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender raquires. The insurancc «arrier providing the insusance shall be chosen by Borrower subject to Lender’s approval
which shall oot be upreasonably withheid. if Borrower fails to maiotain coverage described above, Leoder may, at Lender’s
option, obtain coverage to protect Lerder’s nights in the Property in accosdance with paragraph 7.

All insurance policies and rencvals skall be acceptable to Lender and shall include a standard morigage clause. Leader
shall have ihe right 1o bold the policits and renewals. 1f Lendzr requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [y the cvent of loss, Borrower shall give prompt notice to the insurance carvier and Lender.
Lender may make proof of Joss if not roade promptiy by Barrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of the
Property damaged, if the restoralion cr repair is economically feasible and Lender’s security is not lesseaed. If the restomtion or
repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shatl be applied 1o the sums
secnred by this Security Instrument, whetber or not then due, with any excess paid to Borrower. If Borrower abandons the
Propesty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may colie:¢ ihe insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
* secured by this Secunt7 Instrument, whether or not then due. The 30-Jay period will begin when the potice 15 given.

Unless Lender ad Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone Lhe due date of ‘b monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propats is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Propesty prior to-he scquisition shall pass to Lender to the extent of the sums secused by this Security Instrument
unmediately prios io the acquisitivo

6. Occupancy, Preservation, Mairiznance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shal} occupy, establish, and usc th.e Property as Borrower's principal residence within sixty days after the execution of
:ms Securily Instrument and shall coatinue (o occ.upy the Propesty as Borrower's principal residence for at Icast one year after
the date of occuparcy, unless Lender otherwizs a5i2¢s in writing, which coasent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyocZ Dorrower's coatrol. Borrower shall eot destroy, damage or impair Ui
Propesty. allow the Property o deterionte, or comaul waste on the Propesty. Borrower shail be in defavit if any forfeiture
sction or proceeding, whether civil or criminsl, is beguu thst i Lender's good failn judgment could result in forfeiture of the
Property or otherwise matesially impair the lien :reated by (his Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a.ruling
that, in Lender's good faith determination, precludes forfeiture of P Borrower's inferest in the Property or otber material
irapairment of the liea created by this Secunty lostrument or Lendct's secunity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenally false or rac urate information or statemants to Lender (or failed
to provide Lender with any matenisl information} in connection with the joan evidenced by the Note, including, but oot limited
to, repeesentalions coocerning Borrower's occupan<y of the Property as & principal rrsidence. If this Secunity Instrument isoaa
leasehold, Borrower shall comply with al the provisions of the lease. [f Borrorier acquires fee title to the Property. the
leasehold and the fee titie shal! not merge ualess Lender agrees to the merger 1o wrilizg

7. Protection of Lender’s Righis in the Property. 1{ Borrower fails to perform the coveaants and agreements conlzined in
this Security Instrument, or there is u legal proceeding that may significantly affect Lender": lights in the Property (swchas a
procecding in bankrupicy, probate, fur condernnation or forfeiture or to eaforce laws or regulztizns), then Lender may do and
pay for whalever is necesiary (o procct the value of the Property and Lender’s nghts in the Frororts. Lender's act:ons may
ioclude paying any sums secured be 2 lien which has prionity over this Security lastrument, upresring in court, paying
reasonable attomeys® fees and entering on the Property to make repairs. Although Lender may take actica under this paragraph
7, Lender does ot have to do so.

Any ammsdjsbursadbyLmduundctlhismgnph7shallbwomcldditiomldcb(of80nmmwdbylhis
Secusity Instrument. Unless Borrowe: and Leader agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rat: and shall be payable. with interest, upoa potice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Leoter required mortgage insurance as 3 condition of making the loan secured by this Secunty
Instrument, Borrower shail pay the premiums required to maintain the morngage insurance in =ffect. If, for any reasoc, the
MOrtgage INSUIANCE COVErage roquIres by Lender lapses or ceases to be 1a effect, Borrower shall pay the premiums raquired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrowsr of the moftgage inurmnce previously in effect, from an altemsic mortgage insurer approved by Lesder. If
substantially 2guivalent mortgage sisance covesage is not availabie, Borrower shall pay 10 Lender exch moath a sum equal to
wnc-twelfth of the yearly moﬂpgeimunmpmmiumheingpudbyﬂmmuummmmmm\mgchpudmmdlo

be in effect. Lencer will sccept, use ayd retain these payments as a loss reserve ia licw of mofigage IRSUIANCE. lnss”r?cn‘c
1091
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17. Transfer of the Pru‘lN aQ‘iEJE‘HlQJAIL’ IQAQ B oflthe Property vr any interestin il
1s soid or transferred (or if a beneficial mterest in Borrower s sold or ansferred and Borrower is not & natural persop) without
Lender's pnor written consent, Lender may. its option, requirs immediate payment in full of all sums secured by this
Security Instrument. However, this optioa shall not be exercised by Leader if excrcise is protubited by federal law as of the dste
of this Security Instrument.

If Lender exercises this option, Lender saall give Borrower notice of acceleration. The noticz shall provide a peniod of pot
less then 30 days from the dste the notics is delivered or mailed within which Borrower must pay all sums secured by this
Secarity [astrment. If Borsower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remeodies
permitted by this Security Instrament without further notice of demrand oa Borrower.

13. Borrower’s Right to Reinstate. If Borrower moets ceftain conditions, Borrower shall have the nght o bave
enforcement of this Security Instrumen: discoatinued at any time prior to the earhier of. (a) 5 days (or such other penod as
cpplicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained 1 this
Security Instrument; or (o) entry of  judgmers aforciog this Secunty instrument. Those conditions are that Borroveer: (a) pays
Lender ali sums which then would be due under this Secunty Instrurent ard the Note as if no acceleration had occurrsd; (b)
cures any default of azy other covenants or :igrocments; (c) pays al} expenses incurred in enforcing this Secunty [nstrument,
including, but notwimited to, ressonable attormeys’ fecs: and (d) takes such action as Lender may reasonably require to assure
that the lien of this S#:rity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument) shall comtinue umhanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secused bereb s)all remain fully effective as if no acceleration had occusred. However, this right to reinstate shall
not apply ir the case of accelers ion under panagraph 17.

19. Sale of Note; Change #7 Loan Servicer. The Note or 3 partial interest i the Note (together with this Secunty
instrument) may be sold one or more times w:thout prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects moibly payments due under the Nots and this Security Instrument. There also may be one
or more changes of the Loan Servicer uiiielsd 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written not~ f the change in accordane with paragraph 14 above and applicable law. The notice will state the name and
sddreer L7 the new Loan Servicer and the adJoss»-to which payments should be made. The notice will aiso contain any othe:
information required by applicable law.

20. Hazardous Substances. Borrower shall no? cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propertr. Borrower sho!! not do, nor allow anyone else tc do, anything affecting the
Property that i¢ in violation of any Enviroamental Law. The pieceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generafly recognized 1o be appropriate lo pormal
residentisl uses and to maintenance of the Proserty.

Borrower shall prompily give Lender written notice of any invésygation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propersy und ary Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notiiied by.2ay governmental or regulatory authority, that
any removal or other remediation of any Haznrdous Substance affecting the Properiy is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in Uns peragraph 20, "Hazardous Substances® sre those substances tetid as toxic or hazardous substances by
Environmental Law and the following subsiances: yasoline, kerosene, other flammzo'e o« toxic petioleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, nnd radioactive materials. As used 10
this paragraph 20, "Environmental Law® muans federal laws and iaws of the jurisdiction wheie e Property is located that
relate 10 health, safety of environmental prote:tion.

NON-UNIFORM COVENANTS. Borrywer and Lender further covenant and agroee as follows.

1. Acceleration; Remedies. Lender thail give notice to Borrower prior to acceleration follow’'ng Borrower’s breach
of any covenant or agresment in this Security Instrument {but not prior to uccelerstion under paivgraph 17 unless
applicable law provides otherwise). The nitice shall specify: (a) the default; (b) the action required to cure the defauit;
(c) a date, not Jess than 30 deys from the (late the notice is given (o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of Lhe sums
secured by this Security Instrument, foreclisure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the ,’
non-existenc’ < f a default or any other defense of Borrower to acceleration and foreclasure. If the defaull is not cured on ‘
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument withnut further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, incloding, but not limited to, reasonabl: attorneys’ fees and costs of title evidence.

12. Release. Upon payment of ail sums secured by this Secunit Instrument, Lender shall release this Secunty !nstrument
without charge to Borrower Borrower shall »ay ary recordation costs.

23. Waiver of Homestead. Borrower wives all right of homeszead exeaiption in the Property. Form _,g: o
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YIS BALLOON RIDER is made this 12TH dasyof OCTOBER . 1992 and is incorporated into and shail
be dJeemed to d and suppi nt the Mcrtgzge, Deed of Trust or Deed to Secure Dabt iths *Sacurity tnstrument”) of the same
date given by the undersigned {the “Borrower’ to sacure the Borrower's Nots to

LASALLE TALMAN BANK FSB

tthe Lender?) of the same date and covering ths property described in thw € acurity Instrumant snd located at
87 GRAYMOOR
OLYMPIA FIELDS, ILLINOIS €0461

(Property AOrwss)
Thae interest rate stated on the Note is catled the “Mote Rate.” Yhe date of the Nota is ealled the “Note Date” | underctand
the Lender may transfer the Nots, Security Instrumant and this Rider. The Lender OF anyons who takes the Mots, the Security
irstrument and this Rider by translter and who is entitied to recaive payments under the Note is callesd tha “Note Holder.*

ADDITIONAL COVENANTS. In additios (o the covenants and agresments in thw Security Instrument, Borrower and Lendes
furthar covenant and agree 2% foltovrs (dexpitn axything to the contrary containsd in tha Security Instrument o the Notsk

— e e = BT INANCE |

i_LJ!&iTMA_L-_&Q‘T YO REFI
At the maturity dafa of the Note and Security Instrumant {the "Maturity Date”). | will be able to cblain a new loan {"Maw
Loan® with a new Maturily Fute ot NCVEMBER 1 . 2022 snd with an intesast rate equal to the "Naw Nots

Rate” detarmined in sccords £ with Section 3 below if atl the conditions provided in Sections 2 and 5 below are met {the
*Conditional Retinancing Op?ion’. It thoss conditiors afe not ma?, | understand that the Note Holder is under no obligation 1o
refinance of modity the Note, o o extend the Matwrity Date, and that 1 wiil have 1o repay the Nots from my cwn reasources or
#ind a lender willing to tend me the r0c2y to 16y the Note.
1 2. COND_I'IIONS TO OPTIOM . :
It § want to exercise the Conditic ~.al Refinzacing Opticn at maturity, certain conditiors must be mat as of tha Maturity Data.
Thase conditions &« (1§ mwust still by Wye Owher and occupant of tha property subject to the Secwrily iastrument (the
~Proparty”): 2 ) must be currant in my \=ontly prymesis and cannot have baen mosa than 20 days Iste on any of the 12
scheduled monthly payments inmediataly precad’™q tha Maturity Oats. 13) no Han agsinit the Property lexcept for taxes and
special assesemant's not yat dus and payabl s otirer tian that of the Security instrument may exist: i4) tha New Note Rats cannot
be more than 5 percantage points sbove the Nots Py and (S) i must make & written requast to the Note Hoider 233 provided e
Section S betcw. N
(3 CALCLEAIING THE NEW NOYE RATE |
The New Nots Rate will Da a fixed 1212 of Interat: sgual to the Federal National Mortgage Associstion’s required nat yield
for 30-vear fixed rate mortgages subject lo & 60-day mandrioly delivery commitment, plus one-half af one percantage point
{0.5%}, rounded to the nearast one—aighth ¢ f one percentage (roint (0.125%!) {tha “New Note Rate”). The required naet yisld shall be
the applicabls net vield in affact on the dite and time of dxy uv«¢ \he Note Holder recsives nolice of my election to axercise the
Conditional Rafinancing Option 11 this required net yield is not —/»istle, the Note Holder will determins the Naw Mots Rate by
using compéerable information
8. CALCULATING THE NEW PAYMEIIT AMOUNT |
Provided tha New Note Rate as catrulsted in Section 3 above is nut (reatet then 5 percentage pcints abovs the Note Rate
and all cther conditions required in Section 2 above Me satisfisd. the N i¢ Holder will determine the amount of the monthly
paymant that will be sufficient to repay in full 12) the unpaid principai, plus @) z.crusd but unpaid interast. plus ic) all othes sUMS 1
will ows under the Nots and Security Initrument cn the Maturity Date {assuming my monthly payments then ara curtent, 3s
required under Section 2 aboval, Oves the term of the New Note at the New Ncte/d7« in aqual monthly paymsnts. Tha cast® of

this calculation will ba the amount of my rew principal and intarest payment avary novdts until the New Note is fully p3id. L4
5. EXERCISING THE CONDITIONAL REFINANCING OPTION ! T
The Note Holder will notify ma at least 80 calendar days in advance of the Matu ity Date and advise me of the principal, "2
acerued but unpaid interest, and 3l other sums | am sxpected to owe On the Maturity Dats. Toaae Note Holder also will advise me ‘:.:-_\
that | may exsrcise the Conditional Refinancing Option il the conditions in Section 2 abova are <t The Note Holder wiill peovide "‘
my payment record information, together with the namae, titis and address of the perion repres wntir g the Note Holder thal | must \f;‘
natity in order to exsrcise ths Conditional Retinancing Option I | maet the conditions ot Sectior & ~bove. t may sxercise the E:ﬁ

Conrditionai Refinancing Option by notify ng ths Notse Holder no later than 45 calendar days prior 1o ihr Maturity Date- Tha Note
Holder will calculste the tixed New Nie Rate based upor the Federa! National Mortgage Associst on's applicable published
required net yield in sffect on tha date axd time ot day notification is raceived by the Note yoider and »7 ~alculated in Section 3
above. | will then have 30 calandar days to ptcvide the Note Holder with sccaptabie proof of my raquirec ownership, occupancy
and property lien ststus. Bafore the Maturity Data the Nota Holder will advise me of the new interest rate {the New Note Rate).
new monthbly pavmant amount and a3 date, time and place at which | must sppear to sign any documents required to complete the
required refinancing 1 understand the Note Holder will charge me reasonable fees and the costls associated with axercising the
refinance option.

NG B&Gyﬂo%;vu and sgress to the terms and eov,ap{nts sontsined in this-Batloon Rider.
” L : e )
x/é— / _ iSeal) e . L SO Ao . tSead

Borrewes TRUDY LEVI - Borrower
__{Seal) _i{Seal
Borrower Borrower

{$134 oRIRINAL oY)

MULTISTATE BALLOON RIOER — Singts Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 730 pPS 539

H———— T




