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|Spece Abore This Lime For Recording Datal

MORTGAGE

2005-31841

THIS MORTGAGE ("Secdnsy Instrument®) is givenon  OCTOBER 20, 1992 . The mortgagor is

BERNARD MATTHEW  FOELKER
AND KIMBERLY A. LENZ, HUSBAND AND WIFE

{*Burrower ™). This Secunty Iastrument is given to 50
MIDLANC FINANCIAL MORI1GAGF5, INC. 9<

. and whose

OCHYYSYS/

which 15 organized and exssting under the lavs of STATE OF, I0WA
address s 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 r*Lender*). Borruwer owes Lender the pnncipal sum of
SIXTY NINE THOUSAND

AND G0/100 Dollars (LS. § 69,000.00 .

This debt ts svidenced by Borrower's ncic dated the same date as thus Secunty Instrument {“Note® ), which provides for
monthly paymests. with the full debt, if not paid earhier, dus and payable va Y%OVEMBER 1, 2007 i
This Secunty Inet-ument secures (o Lender: (a) the repayment of the debt evidenced by e Nole, with interest. and all renewais,
exten. ns and modifications of the Note; {b) the payment of all other sums, with »iced. advanced under panagraph 7 to
protect the socunty of this Secunty Instrumeat: and (c) the performance of Borrower’s ccvonacts and agreements urder this
Secunty Instrument and the Note. For this purpase, Borrower does bereby mortgage, graat and scavey 1o Lender the foilowing
describad property located in COOK County, illinoss:
LOTS 19 AND 2C IN BLOCK 1 IN THE SUBDIVISION OF THE SOUTH TAST 1/4 OF

LOT 6 IN THE SUBDIVISIOH OF SECTION 18, TOWNSHIP 39 NORTH,  RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST i/2 OF THE SOUTH

WEST 1/4 OF SAID SECTION 18;, IN COOK COUNTY, ILLINCIS.

16-18-421-037
16-18-421-038

which bas the addres of 1137 SOUTH RIDGELAND AVENUE, OAK PARK 1%reai. Tayie
60304 : ")
Hiinos (Zop Cose! (" Property Address™ )
UPS 1019
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payments may no longer be reanal\J @E F‘t‘@:‘t[ﬂlgc i@@e the smount and for the p.1od
vided by an insurer approved by aghi olrwe€ avatlaile andlis obtsined. Borrowes shall pay

that Lender requires) pro
the premiums required 10 maintain mortgage insurence in effect, or to provide a loss rescrve, uatil the requirement for mortgage

insurance ends in sccordance with any writicn agroement betwoen Borrower and Lender or applicable law.
9. Inspection. Lmduorhsagmlmymkcmsomblemlﬁﬁupmmdimpecﬁmoflherpaty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasoesble cause for the inspection.

10. Condemnation. The proceods of any award or clzim for damages, direct or consequential, in sonnection with any
condemnalion or other taking of any part of the Propexty, or for conveyance in lieu of condemnation, are hereby assigned and
shali be paid Lo Lender.

n the event of a tota) taking of the Property, the procesds shall be applied to the sums secured by this Security Instrumend.
wiether or not then due, with any cxoess paid to Borrower. In the event of a partial taking of the Property in which the far
market value of the Property immediately before the taking is equal to or greater than the amount of the sums socured by this
Security [nstrumeni immediately before the taking, unless Borrower and Lender otherwise agree in waiting, the sums secunad by
this Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the iaking, divided by (b) the fair marke value of the Property immediately
hefore the taking. 7y balance shail be paid to Borrower. In the event of a partial taking of the Property in which the fair,
market value of the ¥ operty immediately before the taking is Tess than the amount of the sums secured immediately before they
taking. unless Borrowe” ad Lender otherwisc agree in writing or uniess epplicable law otherwise provides, the proceeds shall 1
be applied Lo the sums secried by this Secunty Instrument whether or not the sums are then due. '-?,

If the Property 15 abandsacd by Borrower, of if, after notice by Lender to Borrower that the condemnor offers 10 muke an "é;
award or settle a claim for duragts, Borrower fails tc respond to Lender within 30 days afier the late the notice is given, *i

Lender is authorized 1o cotlect an:t 2 pply the proceeds, al its option, cither 10 restoralion or repair of th: Property o to the sums

secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otheraiw agree in wriling, any application of proceeds to princ ipal shall not extend or
posipone the due date of the mcnthly paysaents-wferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification .
of amortization of the sums secured by this Secu ity Instrument granted by Lender 1o any successor in interest of Borrower shal:
not operate 10 refeasc the lisbility of the original Barrrwer of Borrower's SUCOESSOTS in interest. Lender shall not be required 1o
commence proceedings aganst any sucuessor in inlerest or refuse to exlend time for payment or otherwise modify amortizatior.
of the sums secured by this Security [nstrument by rearon of any demand made by the original Borrower or Borrower’s
<uccessors in inlerest. Any forbearance by Lender in exeruisirg any right or remedy shall not be 8 waiver of or preclude the
exercise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liakility; Co-signers. The covenants and agreements oi this
Secunty Instrument shall bind and benefit the successors and assigns f Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint ani-several. Any Borrower who co-signs this Secuniy
Instrument but does not execule the Note: () is co-signing this Security Instruinent only to MOTIgage. grant and convey thal
Barrower's interest in the Property under the tenns of this Security Instrumes: 73 is not personatly obligated 1o pay the sums
secured by this Security lastrument: and (c} agrees that Lender and any other Borrow er may agree lo exiend, modify. forbear or
make any sccommodations with regard to the terms of this Security [nstrument cr the N ite without thiat Borrower's consen!.

13. Loan Charges. If the loan secured by this Securily Instrument is subject (o ¢ tay: which sets maximum iogn charpes,
and that law is finally interpreied so that the interest or other loan charges collected or 0 be collected in connection with the
Joan exceed the permitted timits. then: (2) any such loan charge shall be reduced by the amount nacessary 10 reduce the charge
ta the permitted himit; and (b) any sums already collected from Borrower which excoeded periaittod fimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the J4oic or by making a direct
payment lo Borrower. If & refund reduces principal. the reduction will be treated as a partial prenayment without any
prepayment charge wnder the Note.

14. Notices. Any notice (o Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security instrument shall be deemed 10 have been given to Borrower or Lender when given xs provided in this paragraph.

15. Governing Law: Severzhility. This Securily Instrument shell be governed by foderal law and the law of the
junsdiction in which the Property is located. In the cvent that any proviston of clause of this Security Instrument or 1n€ Note
Lcaflicts with apphicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which cari be
gsven ¢ffect without th: conflicting provision. To :Yis end the provisions of this Security Instiument and the Note are dectared

1o he severable.
16. Bocrower’s Copy. Borrower shall be given one¢ conformed copy of the Note and of this Secunty Instrument. ors 1082
v
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17. Transfer of the y QTEIIEJEQII A‘Lr. Q Q\EH.YJQ Properts or any mnlerest in i
is sold or trapsferred (or 1f a beceliciai interest in Borrower 18 soltk or transtérred end Borrower fs a0t 3 Ratural person; wathout
. Lénder’s prior written consent, Lender may. at its opiion, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shali not be exescised by Lender if exercise is prohubited by federal law as of the date
of this Secunity Instrument.

If Lender exercises this optioo, Lender saall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delrvered or muled within which Borrower must pay all sums secured by this
Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any semedies
permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower moeis ceriamn conditions, Borrower shall have the night 1o have
enforcement of this Security Instrument Jiscontinued at any time prior to the earfier of: (a) 5 days (or such other period as
applicable law muy specify for renstatement) before salc of the Propesty pursuant to any power of sake contaiped in this
Secunty lastrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditicns are that Borrower: (2) pays
Lender all sums which ther would be Jue under this Security Instrunent and the Note as if no acceleration had occurred: (bi
cures any default of any other covenarts or agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not funited 10, reasonable attomeys' fees; and (d} takes such action 2s Lender may reasonably require tc assure
that the liea of this Sezurity Instrument, Lender’s nights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumat) shall contimie unchanged. Upon reinstatement by Borrower, this Secunity [nstrument and the
obligations secured berer; shall remain fully effective as if no acceleration had occurred. However, this nght (o reinstate shall
not apply in the case of accel:3'ion uncer peragraph 17.

J9. Sale of Note; Change 7 Loan Servicer. Th: Note or a partial interest in the Note (together with this Secunty
instrument) may be sold one or more %irses without prior notice to Borrower. A sale may result in 2 change in the entity (knowa
as the "Loan Servicer™) that collects me:ihly payments due under the Note and this Security instrument. There also may be one
or more changes of the Loan Setvicer uiwelated to a sale of the Note. If there ts 2 change of the Loan Servicer, Borrewer will be
given written notice of the change in accordan.e with paragraph 14 above and applicable law. The natice will state the name and
aldress of the new Loan Servicer and the adirs=fo which payments should be made. The notice will also contain any other
mformatios required by apphicable law.

20. Hazardous Substances. Borrower shall net sause or permit the presence. use, disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrowsr sh=!! not do, nor allow anyone ¢ise to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. af
storage on the Property of small quantities of Hazardous Subsiances that are genenally recogrized to be appropniate to normal
restdential uses and to mamntenance of th2 Property.

Borrower shail promptly give LenJer written notice of say mvest:gation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or piivate party involving the Propes’y 4o any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notifled by-any goveramental or regulatory suthornty. thal
any removal or other remediation of any Hazardous Substance affecting the Propertyis nevessary. Bormower shall oromptly take
all nezessary remedial actions in accordasce with Environmental Law.

As used in this paragraph 20. ‘Hizardous Substances” are those substances defiied as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline. kerosene, other flammaole o toxic petroleum products, toxi
pesticides and herbicidcs, volatile solvents. materials containing asbestos ot formaldehyde. and adicact:ve materials. As used in
tins paragraph 20, *Environmentzl Law * means federal laws and laws of the junsdiction whe'e tie Propenty 15 Jocated that
relate to health, safety or environmental srotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s breach
of any covenant or agreement in thi: Security Instrument (but not prior to acceleration under puragraph 17 vnles i
applicable law provides utherwise). The notice shall specify: (a) the default; (b} the action required to cure the default: -
(c) a date, not less than 30 days from the duie the notice is given to Borrower. by which the default must he cured; and
(d) that failure to cure the defauli on or before the dale specified in the nolice muy resuil in accederation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinitate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the nctice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securily Iastrument -vithout further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled tc collect ali expenses incurred in pursuing the remedies provided in this paragraph
2}, including, but not limited to, reasanable attorneys’ fees and costs of Litle evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunity instrument
without charge to Borrower. Borrower :hall pay any recordation costs.

. . . o P
23. Waiver of Homestead. Barrower waives all right of homestead exemption in the Property. Form 3013 $:90
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