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THIS MORTGAGE {"Saiurty Insnument”} 15 given oa OCTCBER 19, 1992 The mongager o 5

TIMCTHY J. MC GRALH
AND ROSANNE K. MC GPATH, HUSBAND AND WIFE

-
-~

-~
-
PN

-

" Roreower”s. This Secunty lastrument 1 nives to . DEPT-01 KE{OKDING $31.00
UNITED MORTGAGE SERVICE. InC. . Ta4444 TRAN 9924 13/27/92 12430300

. 43981 w—92-796898
. £O0K {CUXTY RE{GRDER

which 1~ orgamzed and existing vadet the laws of THE SLTATE OF ILLINGIS . and whose
address v 300C WEST DUNDEE NROAD-SUITE 31E
NCRTHBRCOK, ILLINQIS 67062 (*Lender”). Borrower owes Lender the pnovipal sum ol
NS HUNDRED SIXTY SIX T{OUSAND
AND Co/100 Dollars (1.8 $ 156,0060.00
Thes debt 1+ evidenced by Borrower's oule dated the same date as this Secunty instrument (" Note ). which provides for
monthiy pavemcnts, with the full debt. if eot pasd earhier. du< and payable on  NCVEMBER 1, 20Zz
This Secunty Instrument secures to Lender: (a) the repavment of the debt evidenvad 1y the Note, with inlers<t. and all renewats,
extensions and modifications of the Not:: (b) the payment ol all other sums. withintest, adhanced under paragraph 7 to
prodect the secunty of this Secunty festrument: and (<) the performance of Bormower's covenants and agreements under thie
Secuetty Instrument and the Note. For tus puspose, Barrower does herehy morigage. grani W) convey {0 Lender the tollowiny
dest:hed property Jocated in COOK County . N~
10T 10 AND THE NORTH 1/2 OF LOT il IN BLOCK 3 IN GRAY BSTALR
ADDITION TO GRAYLAND, A SUBDIVISION OF THE SOUTHWEST 1/4 Or THE
NORTHEAST 1/4 NORTH OF MILWAUKEE AVENUE AND WEST OF THE EASS
6§17.07 FEET (EXCEPT A PORTION THEREOF MARKED "NOT INCLUDED")

¥ SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND A RES:JBDIVISION OF BLOCK 6 IN GRAYLAND,
IN CCOK COUNTY, ILLINOIS.

13-22-126-022-0200

which has the sddress of 3736 NORTH LOWELT. CHICASO

smﬂ
Hhinos 50641 Zip Code ("Property Address™): kﬁ/ i
DPS 1089
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%, Hazard or Pmpm_\uNOuEEhIlG;l AI.L’G‘PY s Bt ckd

LN ; A . . ) :
Propeety 1nsured aganst loss by tire. hazarcs included wathin the terme SoxtgndedAioveage : and-any piher hazards. including
tonds o ﬂl‘»{-\hﬂg.

for which Lender requires insurance. This insurance <hall be maintained 10 the amounts and tor the per -
that Lerder requires, The insurance camer providing the msurance <hall b

chassen by Borrower subjat to Lender's approsal
which shall pot be unreasonably withheld. 1f Borrower fasls 10 maintam coverage descibad above. Lender may. at Leader’s

aplion, ohlain coverage o protect Lender’s 1 ghts 3n the Property 10 accordance with paragraph 7.

All imsurance policies and renewals hall be acceplable W Lender and <hall include a standard mortgage clause. Lenader
<hall have the nght to hold the policies and penewals. I Lender reguites. Borrower shali promptly give 1o Lender all racnipts of
pand premuums and renewal nolices. [ the et ent of loss. Borrowet shall gave prompt notice (v the nsurnke carnet and Lendes.
Lender may make proof of ks 1t not uade promptly by Borrower.

Linless Lender and Borrowet otherwise agroe 18 wnling. insusance proveeds shall be apphiad lo redoration of repart of the
Property damaged, it the restoralion of repai* 1s economically leasible and Lender’s secunty 2 nol leasened. It the restoration of
vally feasible of Leade™'s security would be fessened, the insurance procoeds shall be apphied 10 the sum-
with any excess paid to Borrower. If Bormuwer atandons the
hat the mntrance carnes has olfered tn ~zttle a laum. then

repaif 1 I cUOno
weured by this Sacunty [nstrument, whether or not then duc,
Property  of dues nol answer within 30 day i & notwce from Lender 1
Lender may collecl iz insurance proceeds  [ender may usc the proveeds o repair of resore the Property or to pay silins
seactred by this Secuni; instrument. whether or not then due. Tz 30-day penod will begin when the potice 1~ pnven.

Loless Lender and-Bormower otherwiie agree wn wnling. and application of proveads pnncipal <hali nd extend ot
potpone the due date avihe-monthly payments referned to in paragraphs 1 and I er change the amount of the payments it
under paragraph 21 the Progerty is acquired by Leader, Borrower's night to any msurance policies and prixceeds resujung trom
damaye to the Property prior W the a:quisiti dn shall pass 1o Lender to the extent of the sums socured by thi> Socuniy Insiument

immediately paor o the acquisita.
6. Orcupancy, Presenation niaiotemince and Protection of the Property: Borrower's Loan Application: Leaschalds.
Baerower vhali occupy. estabhsh, and use 1 Property as Borrower's pancipal feskdeace within 93ty davs atter the exovution ot

this Secunity Instrument and shall continue: ¢ ©2=Up} the Property as Borrower's principal resdetce foF at least vnc voar aftel
the date of oveupancy . unless Lender otheni

¢ agrees 1 woting. which consent shall net he unrea~onably withhehd. or unjess
exlenualing vircumnstances eXist which are beyaad Borrower's control. Bormower shall aot destroy. damage of ampair the

deteniorate or comm vade on the Property. Borrowes shall be 1 Zetault it any fusfertuse

Properts. allow the Propesty to
could result 10 fotfeiture of the

actien of pronceding. whether il or cnm nal, 1s heyir hal 0 Lendes’s pood fauth podyment
Property us ofherwise matznally umpait the Len created by this Jonty Instrument of Lendes s sctirity inleresd. Bomuwcs ma
cure such a detault and reinstate. as provide 1 sn paragraph 13, by ausing the action of proveading to he drumissad with a niiing

that. m Lender's good tath detcrmunation precludes forfestw= ot the Borrower's iptere~t i the Property o «ther qutcnal

anparrment ot the lien created by this Secanty instrument of Loatérs secunty tnterest. Borrower shall alw he 1 Jelaudt o
- upate information of statemncats o Leader (or ladad

Borsower. dunayg the loan application pisess, geve matcnally talse oripa
o provide Leder with any matenal informat:on) I connection with the Iom evidenced by the Note. inciuding. hut not iimited
t, fepresepiations concerning Bogrower's « coupancy of the Property as a prinyipa; residence. 14 this S=cunty Insument 1~ o0 2
leaschuld. Burrower shall comply with al: the provisions of the loae. It Qomraer acquires tee e to the Propsity. the
leaschuld and the tee itle shall not merge wiless Lender agrees to the mergef 10 WIman:,.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform e Lovenants and agreemenis containad in
thi~ Sevunity Indrument. o there 15 a lega procecding that may agmticantiy aftect Lzidet s nghts in the Property tauch as a
proverding i banhrupley. prohate. for condemnation of lerterture of 10 cnforee laws of regnashions?, then Lender may do and
dect the value of the Property and Lendet's nghts 1 the Propery. Lemder s alions o
a hen which has pronty over the Secunly lhstrumeits 2peanay i cwart, paving
he Property W makz repars. Although Lended may takc mcbron under this paragraph

pay for whalzver 1> noessan (o pn
include paviog any sums secured by
reaopahlc atiomeys’ tees and catenng va
7. Lender dires not have o do o,

Any amwunts dishursed by Leader ander this paragraph 7 shali bevome addiional debt of Bornr secured by thie
Borrower and Lender agree 10 other terms of pavaeat. these amounts shall bear interest tram the

Sevunty Instrument. Unless
police trom Lender to Bocromer noquesting

date of Jishunement at the Note rate an shall e payabic. with interert. upon
payment.

8. Murigage Imurance. It Lender required MOrtyage MxuiapeT 3~ 3 condition of making the foan sevured by tius Sacunty
Instrument. Borrower shall pay the premuums required to nasitan the mongaye urance 10 et 11 fer any reason. the
Mairtyage INMUFAING SOV ETae required by _ender lapses of coases to he 1 eftect. Borrower <hell pay the prequums reguired o
ablain coverape substantialiy equivalent tu the morigage 1NunARc: previously i effect, at a cout cubvctantiatly equivalent o the
ciwd 1o Borrower of the mortgage inaunn.e previousdy sa etfect, from an allernate mofgage Insurer approved by Lendkt. It
++ coverage 15 not avaulable. Bornreer il pay 1o Lender each maonth a sum oqual L

subvantraily cquivaient mortgage insuran:
onc-tweltth of the vearly mortgage Isuran. ¢ precuum heing paid by Borrower when the insurance corerage laped of ceasad te

be 10 ethect. Lender wiil accept. use and retan Lhese paymenls as 2 foss reserve in hew of mortgage tnwunance. Lone resehe
oPs 1091

Form 3014 990
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. Lender’s pror written consent. Lender nay, at its option. require iminediate pavment i full of all sums <ecured b lh|-
Secunity Instrument. However. this eptivn shall not be excruisaed by Lender if exenvise 15 prohibited by federal law a~ of the date
of this Secunty lnstrument.

It Lender exenvises this option, Lender <hall give Borrower notice of acceleration. The notice <hall provide a penod «of not
less than 30 days from the date the notice 15 delivered or marled within which Borrower must pay all sums wexured by thie
Securty Instrument. 11 Borrower fails to pay these sums pnot to the expiration of ths period. Leader may invoke amy remedies
permitted by this Secunty [nstrument withowr further notice or demand on Borrower.

I8. Borrower’s Right to Reimstate. If Borrower meete certun conditions, Borrower shall have the nght to have
entorcement of this Secunty Instrument discontinved at any tune pnor io the carlier ofr (a} § davs {or such other pernd a-
applicable law mey specify for ranstatement) before ale of the Property punuant to any power of ale contaned 1a this
Sewunty indtrument: or (b) entry of a judgibent eaforcing this Sacunty Instrument. Those conditions are that Bormower (a1 pays
Lender alf sums which then wouid he duz under this Secunty Instrument and the Note as 1t 80 aceeleration had ovourred: (hy
cure< any default of any other cavenants - agreements: (v) pays all expenses incurred 1n enferving this Secuniy Insiriment,
includiny. but not bmited 1o, reasonable attomess” fees: and (d) takes such action as Lender may reasonably reauire to assure
that the lien of thi S cunity Instrument. Lender’s rights 1n the Property and Bormower's obligation to pay the sums wecured by
thi- Secusev Instrarsent shali continue unchanged. Upon reinstatement by Borrowser, this Secunty Instrument and the
ohliyations <ecured helehy shall remain tu Iy effective as if no acceleration had ovcurred. However, this nght to reindtate <hail
aot apply 1 the case of z0celeration under saragraph 17,

19. Sale of Note: Change of Loar Servicer. The Note or a partial interest 1n the Note (logether with this Secunn
instrument) may he sold one of e imes without pnor notice to Borcower, A «ale may result in a change in the entity (known
a~ the “Loun Servicer™) that collectnontkly payments due vader the Note and this Secuniy indrument. There also may be one
»r more changes of the Loan Servicer varsiard to a sake of the Note. 1t there 15 a change of the Loan Servicer. Borzower will he
given witien netwe of the change in accoriance with paragraph 14 above and applicable law. The notice wiii sate the name and
addres~ ot the new Loan Servicer and the addres: 1o which paymenis shouid e made. The notice will alwo contamn any other

tntormation regiired by applicable Jaw,

0. Hazurdous Suhstances. Borrow :r shali ot canse or periit the presence. use. disposal. storage, of release ot any
Hazardous Substances on or in the Property. Bormowvir-shall pot do. nor allow anvone clse to do. anything atfecting the
Property that is in violation of any Envircamental Law. Tre pracading two seatences <hall not appiy to the presence. use. or
sorsye on the Propenty of small quantities of Hazardous Substances thal are gencrally recogrized 1o be appropnate 1o sormal

residential uses and to maintenance of the Froperty.

Borrower <hail promptly pive Lender written notice of any 'poestigation. claim. demand. lawst or olher actton by any
governmental oy reyulatory agency or pnvide party involving the Prop-1:-and any Hazardous Subsance or Environmental Law
of which Borrower has actual knowledye. [f Borrower leams. or is notified by any govemmenial or repulatony authonty . that
any remewal or other remediation of any Hazardous Substance aftecing the Propeity 1s necessany . Borrower shall promptly take
all aecesan remedial actions 1n accondance wath Environmental Law.

Ax used in this paragraph 20, "Hazardous Substances® are those substances celined as toxic of hazandous suitances by
Fnvironmental Law and the following susstances: gasoline. kermosene. other ilamina¥ie or toxic petroleum products. touc
peshicides and hericides. volatile solvents. matenals contaiming asbestos or formaldehyd:. azd radioactive maenals. As uwd in
this paragraph 20, “Environmental Law® means foderal laws and laws of the junsdiction ahere the Property 1+ located that
relate to health, afety or environmnental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration: Remedies. Lender shall give notice to Borrvwer prior to acceleration [ofiorong Borruwer's hreach
of any covenant or agrecment in this Security Instrument (but not prior to accelerution undev pagraph 17 unlew
applicable taw provides otherwise). The notice shall specify: (a) the default: (b) the action required ¢ cure the defauit:
ic) a date. not less than 30 days from the date the notice is given to Barrower, by which the default must be cured: and
{d) that failure to cure the default or: or hefore the date specified in the notice may resuit in acceeration of the sume
secured by this Security instrument, fcreclosure by judical proceeding and <ale of the Property. The natice <hall further
inform Borrower of the right to reinitate after acceleration and the right o assert in the forecloaure pricecding the
non-existence of 2 default or any other defense of Barrower 1o acceleration and foredinure. If ihe default is vt cured on
ur hefore the date specified in the notice, Lender. at its option. may require immediate payment in foll of all sums
wecured by this Security Instrument -vithout further demand and may foreclose this Security Instrument by judicial
prixceding. Lender shall he entitled to collect aft experwes incurred in pursuing the remedies provided in this paragraph
21. including. but not limited to, reaso 1able attomeys’ fees and costs of title evidence.

12, Release, Upim pasment of all :ums secural by this Secunty Instrument. Lender <hail release this Secunity instrunent
withont charge to Bormwer. Borrower siall pav any recondation conts.

23. Waiver of Homestead. Borrow »r waives all nrht ¢t honestead exemption 1n the Property. fotm 3:? :_f;;
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