Recording Requestel) by p/ 7"5’(7(126
and When Recorded Rethm i )
SHEARSON LEHMAN HUTTON MORTGAGE CORPORATION ) ;"- ..

TOWER #, 1701 GOLF ROAD, SUITE 407 AP ‘ S
ROLLING MEADOWS, IL 60008

Attn: NICOLE SMITH — 1932 077 207 P ka5 9279607 6

-
{Space Above This Line For Recording Dataj / q (,}
MORTGAGE Loan Number _87.

THE NOTE THIS SECURITY INSTRUMENT SECURES CONTAINS PROVISIONS FOR A BALLOON PAYMENT
THE ENTIRE PRINCIPAL BALANCE OF THE LOAMN AND UNFPAID |NTFHE-JT AHE PAYABLE ﬁT MATURITY.
THIS MORTGAGE 1“Socuﬁ Inaturmant” ven on . Qe . e
AN, T CRNLIN.A Q ANET LOUISE. LONMN HUSBANQ e
('Borro»wer 3

This Security lnstrumnnl is gwen to.... BHEAASON. -.EHMANHUTTQN MOBTGAGE GORPOBATION. . which ia
urgamzed and axisting undar the laws of ... QELAWARE ... . and whose address iz 4580, HALLMARK PARKWAY ..

..SAN BEANARDINGL CA..92407......... (Lender”). Barrowsr owes Lander Iha&)nnclonl sum of . Q0w Hundead, Tanty. Theusand

LANENRS . ..Doliars (U.5.%.....120.00Q ). Thia deit I8 evidenced by Borrower's note
datad the Larmg dn!s as thm Sacurity Insuurnem (“Nolo) which provides for monlhly payments, with the full debt, if not
paid earlier, due and payable on .....November.......1.... 1399 . . This Security Instrument secures ta
Lender: {a) the repayinent of the dab: avidenced by 1he Nme with Intoresl and all ranewals. axtansions and modifications of
the Note; (b} the pliviaent aof all other sums, with Interest, advanced under paragrapn 7 to protect the security of
this Security Instrupant and (c) the perdormance of Berrower's covenants and agreernants under this Security Instrument
and tne Note. For thii suinose, Bormower does hereby mortgage., grnnl and convey to Lender the fo'loving deacribed
property 10catad i .....cet e testencrnrnnnenn SR County, ltlinois:

LOT 7 IN BLOCK 6 IN BLUETT 3 SUBDIVISION OF PART OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 34/ TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TORPLAT THEREQF PEGSITERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUINT Y_ILLINOIS AS DOCUMENT NUMBEER 1,484,233

PIN: 03-34-405-019
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which has the uddress of ... .08 N.ELM STREET. . e G ISIMNLERQSPECT .
[Struﬁtl [Clry}

Winots ... BOOBG .. e e [ PTOPRItY Addresa”);
[Zo Cade)

TOGETHER WITH all the improvements now or hergater sracted on the picperty, and all easements,
appurtenances, and fixtures now or hereafter a pant of the property. All replacements and additions gshali also be covered by
this Security Instrument. All of the foregoing Is referred ta in this Securlty insttument as the “Property.”

BORROWER COVENANTS that Borrower is lawtfully seised of the estate hereby conveyed and has tha right to
martgage, grant and convey the Property ard that the Property s unencumbered, excapt for encumbrances of racord. Borrower
warrants and will defend generally the tille 10 the Property againat alf claims and dernands subject 10 any snicumbrancse of

record.
THIS SECURITY INSTRUMENT combines uriform covenants {or national use and non-uniform covenants with

limited varnations by Jurisdiction to constitute a uniform sacurity instument covering real property

ILLINOIS - Singia Famity - Fannte Maes /Freddia Mac UNIFORM INSTRUMENT Formn 3014 9/50 {pags 1 of 4 papes)
PASDAA/IL (D4/91)
iLO1 (04/92)
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the Proserty (such as a LxeNiQkIpth. proJaL,Q LALEH GC&QIIO snxraws or regulfations}, then

lLender rmay o and pay for whatevar is necessary to protact the value of the Praperty and Lender’s rights in the Property.
Lender’s actions may inclyde paying any sums secured by a hen which has priority aver this Securily Instrurment, appearing in :
court, paying reasonable attorneys” fees and ertering on the Propeny to make repalrs Although Lender may take action under )
this paragraph 7, Lander does not have 10 do so

Aty armounts disbursed by Lender uncier this parag:aph 7 shall hecome addnional debt of Barrower secured by 1his
Sacunty inatrument. Unless Berrower and Lender agree to other t8rms of payment, these armaounts shall bear interast from the
date of disbursament at the Mote rate and shall be payable, with interest, upon notice from Lender (o Borrowar requesting

paymaernt

8. Mortgage Insurance. It Lendur requirect rnortgags insurance as a condition ol making the loan sacured by
this Secuty Instrument, 8orecowet shall pay the premiurns required 1o mainiain the mortgaga insurance in sflect !, for any reason
the mortgage insurance coverage required by Lander lapias or ceases lo be in affect. Borrower shall pay the premiums required
to abtain coverage substantiaily equivalent to the rmortgage insurance previously in #ffect, at a cost substantially equivalent 1o the
cos*s tc Barrowsr of the mortyag#s insurance previcusly in effect, from an alternate monigage insurer approved by Lender. i
substar tlally equivalent mortgage irsurance caveraga ls not avallable, Baorrower shall pay to Lender aach month a eum squal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insusance coverage lapsed or ceased
fo be in effect. Lendar will accept, use and retain these payments as a loss resesve in lieu of mortgage insurance. Loss jeserve
paymernts may no longer be required, at the oplion of Lender, it mortgage insurance caverage {in the amount end for the period
tnal Ler.der requires) provided by an insurer approved by Lender again becarnes available and is obtained. Borrower shall pay the
prermiuins required to maintain morigage insurance in effect, or 16 provide a loss reserve, unlii the reguiremont for monigage
insuranze ends n accordance with any whitten agresment betwean Borrower and Lender or applicable law.

9. Inspection. Lenders or its agent may make reasonable sntrias upon and inspaciions of the Property. Lender
shall grve Borrowar notice at 1he time of or prior to an inspectinn specifying reasonable cause for the inspection

10. Condemnation. The proceads ot any award or claim for damages, direct or consequential, in connection
with any condamnation or other taking of any part of the Property, or lor convayancs in lieu ol condemnatian, are hereby
assigned and Liall be paid 1o Lendsr

in/ue ¢ vent of a total 1aking of the Property, the proceads shal) he applied to the surm1 secueer? by thae “ecuty
inatrumaent, whethor o¢ not then dus, with any axcess paid 1o Borrowers  In the ovent Gl u partial taking of the Property in which
the fair market value.af the Property immediately efore the taking 13 equatl to o greater thar the amount of the surns wscured
by this Secunity Inltrurrent immediately betore the taking, unless Borrowes and Lender gtherwise agres in wiiting. ths surns
secures by this Seccrit, instrument shall be reduced by the amount of the procaeds multiplied by the following fraction: (a)
the tata amount of e siums secured immediately befoia the taking, divided by (b) the fair marhet value of the Froperty
immediately beforo the 1zain). Any balance shall be paid to Borrower In the event of a partial taking of ithe Property in
which tha tair market valus.0f 729 Properly immadiately before the taking is less than the amount of the sums secured
immediately before tha takirg, viinss Borrower and Lender otherwise agres in writing or unless applicabie law otherwise
provide s, the proceeds shall b( a7 plisd to the sums secured by this Security Instrument whether or nol the sums are then due

It the property is abanc zned by Borrower, or if, after notice by Lender 1o Boirower that the condemnor otters to make
an award or settle a claim for damages, J3orrower fails to respond to Lender within 30 days after the date tha notice is given,
{ender i3 authorized to ccllect and ag oly ks ptocasds, at its nation, sither to rastoration or sepair of the Property or to the sums
secured by thia Security Instrument, wnet"er or not then due.

Uniess Lender and Sorrower otherwiis aaree in writing, any application ot proceeds to principal sha!! not extend or
postpone the due date of the monthly paymi nts ri ferrad 16 in paragraphs 1 and 2 or change the amount of such paymaents.

11. Borrower Not Releaseo; Forhearance By Lender Nol a Walvar.  Extension of ihe time for
paymaer t or maditication of amaortization of the s1 ms 2scured by this Sacurity Instrument granted by Lender to any successor in
intermal of Borowas shnil not operats 1o rataase theuruility of tha nriginal Bottower of Botrowas’s succeastors in inteiast. L.endor
Ahatl not ba raguirad (o commuancs pioceedings Aga Na! aoly mi:cce9of in intarest of refusa to eftand time Iar payment of
atherwine rmodify amerization of the sums socured by 0 Jacurity instrumaont by resson ol any demand made by the orlginat
Barrowur ar Borrower's successors in interast. Any forbearanca by Lender In exarcising any right of remedy shall nol be a waver
of or priclude the axercise of any right or remedy.

12, Successors and Assigns Eound; Jeint and Several Liability; Co-slgners.  The covenants
and agreernents of this Security Instrument shal! bind and benent ne successors and assigns of Lander and Barrowar, subject
to the provisions of paragraph 17. Borrower's covenants and agresr arits shall be joint and several. Any Borrowsr wha co-signs
this Securily Instrument but does not execute the Note: {(a) is co-signiag *his Secunty Instrumuent only to morngage, grant and
convey that Borrower's interest in the Property under the Yerms of this Taruilty Instrument; (b) is not personally obiigatsd 1o pay
the surs secured by thic Security Instrument; and {c) agrees that Lendes ard ~ny other Borrowar may agree 1o extend, mod:ty,
forbear or make any accommodations with regaid to the terms of this Securily Fistrument or the Note without that Borrower's

consent

9209626

13. Loan Charges. if ihe loan secured by this Security nstizinent is subject to & law which sels maximum loan
charges, and that law 1s finally interpreted so that tho Interest or ather loan charges cole “ted or 10 be collected in connaction
with the loan excesed the permitted limits, then- {a} any such loan charge shall be re Juced Ly the amount necassary to reduce
the cha ge to the permitted limit; and (b any sums already collected from Borrower wnitn sxceeded parmitied limits will be
retundad to Borower Lendar may choose to make this relund by reducing the principal awiidg under the Note or by making a
direct pyyment 10 Borrowsr. H a retunrt redtuces principal. the reduchon wili be treated as = protink prepayment without any
prapayrnent charge under 1he Note

14. Notices. Aay notica 1o Barrower pravided tor in this Sacurity instrument shull be given by deliveang H or by
mailing ‘t by first class mali uniess applicable law requitos use of another method. Tha notice shalt [ie directed to the Property
Address or any other address Borrower designates by notice to Lender  Any notice to Lendar shall Uy given by first class maii ta
Lender': addrass stated hersin or any other address Lendar designates by nolice to Borrower. Any noticr provided for in this
Securi?y instrument shalt be deemed to have besn given 1o Borrowes: o Lendar when given as provided  n thit paragraph

15. Governing Law; Severability. This Sacurity insirument shall be governed by feu~e=l )% and the law of
the jurisdiction in which the Property is located. In the event that any provision or clausa of this Security nstr.ms ot of tha Note
canthcty with applicable law, such conflict shali not atfect other provisions of this Socusity Instsumant or the Noa which can be
qiven effoct without the confiicting provision. To this end the piovisions of this Security Instrument and the Note 7. a ¢ eclared 10
ne severable.
16. Borrower's Copy. Borrower shall be given ons conformed copy of the Note and of this Securit Inutrumaent

17. Transfer of the Property or a Beneficlal intarest in Borrower. It alt or any pan of ths Property or .
any interest in it is sold or transfarred [or il a beneficial interest in Borrowsr is sold or transferred and Borrowar is not a naturat
parson] without Lendar's prior writtan consant, Lender may, at its option, require immediate payment in full of all syme vecured
by thit Security instrument. Howevat, this aption shall not be exercised by Lendnr il exeroine Is prohibited by foderal Iaw as of

1he date of this Securlty Insttuinant
{ snder uxercines this aption, Lender shall give Borrowst notioa of scceleranan. The notice shall provids & period ol

not wsq than 30 gays from the date the notice is delivered or mated within which Borrowar muat pay olf sums secursd by thin
Sacurty Instryment. M Doower 1al 10 pay thess suma peior 10 the sxplration of this period, Lender may invokn any remasties
parmittod by this Secunty Instrurment without further notice or denmsand on Borrower
8. Borrower's Right 1o Reinstate. M Barrower meets certain canditions, Borrower shall have the (ight 10

have anforcement of this Security Instrumant discontinued at any time prior to tha earslier of: {(a) § days {or auch othar pariod as
applicabla law may specity for reinstatement) befors sale of the Property pursuanl 10 any power of sale containad in this
Security Instrurment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bosrowar* (al pays
Lender all sums which then would be due undar this Security Instrument and the Note as if no acceleration had occurred, (b} cures
any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Inst:ument,
ncluding. but not bmited to, teasonable aliornays’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shalt continue unchanged. Upon reinstatermnent by Borrower. this Security Instrument and the
abligations secured heraby shalt remain fully effective as if no acceleration had occurrad. However, this right to reinstate shaii
not appiy in the case of accelaration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tre tate or a partial intereat in the Note {together with this
Bacurity Instrument) may be sold one o1 more timas without prior notice 10 Borrower. A tale may 7eault In & change In the entity
fknown as the “Loan Sarvicer’) that collects monthly payments due under the Note snd this Securily Instrumant  Thete alzo inay

PASGAE/1L {04,0%)
IL01B (4,/32) FNMASFALMG Form 2010 (9/00) {page 3 al 4 pages)
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOONM RIDER is made this _ 21st day of __October
19 92 . and is incarporated inlo and shail be deemad to amend the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security Instrument’) of the same date given by the undersigned (the "Borrawer”} 10 secure the Borrower's Note to
SHEARSON LEHMAN HUTTON MORTGAGE CORPORATION A DELAWARE CORPORATION s
{the “Lende:"} of the same date and covering the property described in the Security Instrument and (ocated at:

208 N ELM STREET MOUNT PROSPECT, il 60056
{Property Address}

The interest rate stated on tha Note is calied the "Note Rate”. The date of the Nois is called the "Note Date ~ |
undersiand the Lertder may transfur the Note, Sccurity Instrument and this Rider. The Lender or anyone who 1akoes the Note, the
Securiy instrument and this Rider by transfer and who is sntitied to raceive payments under the Nots /s cali the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Sacutity Instrurnent, Borrower
and Lender further covenant and agree as follows {despite anything to the contrary contained in the Security instrument or the
Note)

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security instrument (the “Maturity Date”}, 1 will be able 1o obtain a new loan ("New
Loar’} with a new Maturity Date of _Noyampber 1 20 _p2 . and with ar: inlerest rate equal to the "New
Mote Rale” deevmined in accordance with Section 3 below H all the conditions provided in Section 2 and 5 below are mat (the
“Canditional Refina izing Option”}. f those conditions are not mst, | understand that the Note Helder is undar ne obligation to
refinance or modiy **< Nole. or 10 extend the Maturity Date, and that | will have 10 repay the Note from my own résourcas or find a
lender willing to len'f m s the money to repay the Note.

2. CONDITIONS O JPTION

It 1 want to exercice\F & Conditional Refinancing Option at maturity, certain conditions must be met as of the Matusity
Date Trese conditions are {1} must still be the owner and occupant of the property cubject to the Security Instrurment (the
"Prooerty’): (2) | must be current ic my monihly payments and cannot have been more than 30 days iate on any of the 12
scheduled monthly payments in:m.diately precading the Matusity Date; {3) no lien against the Property (except for taxes and
special assessrnents nct yet due 2 .4 payabile) other than that of the Security Instrument may exist; (4} the New Note Rale cannot
bs more than 5 percentage points abovr he Note Rale; and (5) | rmust make a written request 1o the Note Holder as providad in
Section 5 below.

3. CALCULATING THE NEW NOTE PATE

The New Note Rate will be a fixed rat 2 of ir lerest equal 1o the Fedsral Mortgage Association’s raquiread nel yiald for 30
year fixed rate morigages subject to a 80-day niandaiary delivery commitnient. plus one-hall of one percentage point (0.5%},
roundad tn the nearesi one-eighth paint (0. 125%) (110 “New Note Rate’;. The requirad net yield shall be the applicable net yietd n
efect on the date and time of day thal the Note Holuer reveives nolice of my slection to axercise the Canditional Rafinancing
Option. 1 this required net yield is not available, the Notr Hilder will determine the New Note Rate by using comparabie
information.

4. CALCULATING THE NEW PAYMENT AMOUN7T

Provided the Nevs Note Rate as calculated in Section ) above is not greatsr than 5 parcentage points above the Naote
Rate and all other conditions required in Section 2 above are salistiz.d, he Note Holder will determine the amount of the monthly
paymaent that will be sutficient tc repay in tull {a! the unpaid principal plvs (B} accrued but unpaid interest. plus (c} all other aums |
will owe under the NMote and Security Instrument on the Maturity Date {:ss..ming my monthiy payments then 28 cuirent, as
requived under Section 2 above). over the tarm of the New Note at the Nuw ute Rate in equal monthiy payrants  The result of
this calculation will be the arnount of my new princigal and interest paymuents o5 4ry month until the New Note is fully paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at least 60 calendar days in advance Gi the M2*crity Date and advise me of the principal,
accrued put unpaid interest, and all other sums { am expected to owe on the Maturitv Date The Note Holder also will advise me
that | may exarcise the Conditiona! Relinancing Option if the conditions in Section 2 cbave ire met. Tha Note Holder wiil provide
my payment record information, together with the name, title and address of the parson rup-2senting the Note Holder that 1 must
natity in ardar to exercisa the Canditicnal Refinancing Option H{ mest the conditions of Sectisn 2 above, | may exsicise the
Conditional Refinancing Oplion by notifying the Nota Holder no later than 4% calendar days priur in'the Maturity Date. The Note
Holder will calzulate the lixed New Note Rals based upon the Fedaral National Mortgage Assaciz ion’s applicable published
requireci net yield in etfect on the date and timae of day naotitication iy received by the Note Holder and as calculated in Section 3
above. | will then kave 30 calendar days 1o provide the Note Holder with acceptabie proof of rmy required ownership, occupancy
and proparty lien staius. Before the Maturily Date the Note Holder will advice me of the new interest :2 e (tha New Note Rae}, new
monthly payment amount and & date, lime and place at which { must appear to sign any documents requi o va cormplete the
required slinancing. | understand the Note Holder will charge me reasonable tass and the coats associatvid w' h sacerciving
the refinance cption.

BY SIGNING BELOW, Borrowsr accepts and agress 1o the terms and covenants cantained in this Bailcor Ridar.

- -

— g
et .- /’7 . (,{{_.
S Plecw, T { oot (Seal) (Seal)
/BRIAN T. CONLIN Borrower Boriower
f /. '," "// P
}! '/.".//-/('.J":, £
S hare T AN g e (Geal (Seal}
JANET LOUISE CONLIN Borrower Borrower
' [Sign Original Only]
&
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