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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenon CCYOBER 19, 1992 . ‘The mortgagor is
BRUCE RAFFE, MARR!IED TO SHAROHN L. RAFFE

{"Borrower"), \
This Secunty Instrument is give o GLERVIEW SYATE BANK,

which is organized and existing undorac lawsof  THE STATE OF ILLINOLS , and whoss address is
800 VAUKEGAMN ROAD, GLENYIEW, IL 60025 ("Lender"),
Borrower owes Lender the pnncipal suracr FIFTY SEVEN THOUSAND DOLLARS AND NO/100

Dollars (U.§. $57,000.00 ). This debt is

evidenced by Borrower's note dated the same ate as this Security Instrument (*Note”), which provides for monthly
payments, with the full debt, if not paid earlier, de and payable on NOVEMBER 1, 2007 . This Security
Instrument secures to Lender: (a) the repayment of 1k debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payiier«t.of all other sums, with intesest, advanced under parugraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpo.s, Borrower does hereby mortgage, grant and coavey lo
Lender the following described property locatedin = € 00X

County, lllinois:

LOT 257 IN STRATHMORE SCHAUMBURG, UXRIY &, BEINI A SUBDIVISION OF PART OF THE
HORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 RORTH, RANGE 10 EASY OF THE THIRD
PRIHCIPAL MERIDTAN, ACCORDING YO THE PLAT THERTUF RFLORDED, ACCORDIHG TOQ THE

PLAT THEREOF RECORDED APRIL 25, 1969 AS DOCUMENT NUNBLP 20,822,190, [N COOX
COUNTY, ILLINOIS,

PEN: 07-20-110-014-0000

-
, -
by
which has the uddress of 1708 PARK DRIVE , SCHAUNSURG E‘g,
{Street] ICity}
Illinpis 60194 ("Property Address”); :
{Zip Code] -
TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements, ",\‘
appurtenances, and fixtures now or hereafier u paet of the property. All replacements and additions shall ulv; be &
cuvered by this Security [nstrument. Al of the foregoing iy referred 1o in this Security Instrument as the “Property.”
BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. -
Borrower warrants and will defend generally the title to the Froperty aguingt all claims and demands, subject to aay i
encumbrances of record.
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All insurance policics and reaewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall kave the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
ail receipts of paid premiums and renewal notices. In the event of logs, Borrower shall give prompt notica to the
insurance carner and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal} be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's necurity is nos lessened. If the
restorstion or repeir ts not economically feasible or Lender’s security would be lessencd, the insurance procecds shall N
be spplied to the sums secured by this Security Instrumaent, whether or not thea due, with any excess paid to Borrower.
If Borrower abandons the Property. or does not answee within 30 days a notice from Lender that the insurance carrier
has offered to sattle a cleim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propenty or o pay suims secured by this Security Instrument, whether or not then due, The 30-doy period
will begin when the nolico is given.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to princtpal shall not estend or
postpone the due date of the monthly payments refestod to in paragraphs 1 and 2 or change the amount of the
payments. If under paregraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from Garraye to the Property prior to the gcquisition shall pass to Lender to the extent of the sums
secured by this Security Jusirozient immediately prior 1o the acquisition.

6. Occupancy, Preservatior, }aintenance and Protection of the Property; Borrower’s Loan Application;
Leasehnlds, Borrower shall occupy, ~stablish, and use the Propesty s Borrower's principal residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one vear after the date 6foccupancy, unless Lender otherwise ugrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shail not destroy, damage or impair (ne Property, atlow the Property to deteriorate, or commit waste on the
Property. Borrower shail be in default if any forfeiidrs uction or proceeding, whether civil or criminal, is begun that in
.ender's good faith judgment could result 1n forfenur 6f the Property or olherwise materinlly impuir the licn created by
this Security Instrument o Lender’s securty interest, Soower may cure such n deluult and reinstite, as provided in
paragraph |8, by causing the action or proceeding 10 be dusmisted wath w ruling that, in Leadec’s good faith
delermination, precludes forfeiturs of the Berrawer's intetest in the Property of other matenial impairment of the hien
created by this Security Instrument or Lender's sccurity interest. (osrower shall ulso be in default if Borvower, dunng the
loan application process, gave materially false or inzccurate infonuation or statements to Lender (or failed to provide
Lender with any materia! information) in connection with the loan evidraced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a pripzipal residence. If this Securtty Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. 'f Dorrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger n wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to periaror the covenants and agreements
contained in this Security Instrument, or there is @ legal proceeding that may signific .ty affect Lender’s rights in the
Property (such us a proceeding in bankrupicy, probate, for condemnation or forfeiture oi to‘enforce faws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of ‘he Property and Lender’s
rights in the Praperty, Lender’s actions may include paying any sums secured by a lien whick J:a: priority over this
Security Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Proreny? to make
repairs. Although Londer may take action under this parsgraph 7, Lender does nut huve 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrue to other terms of payment, these amounts shia'y bear
interest from the date of disbursement at the Nate rute and thall be payabls, with interest, upon notice from lonler to
Borrower requesting payment, .

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 mamtain the mortgage insurance in effect. If, for any
reason, the mortgags insurance caverage required by Lender lapses or ceases Lo be in effect, Borrower shal] pay the
premiums required to obtain coverage substantially equivalent to the mortgage insusance previnusly in effect, at a cost
substaatially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availuble,
Borrower shall pay to Lender each month a sum equal to one-twelfih of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will ucespt, use and retain thexe

payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the ¥
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by N
an insurer approved by Lender agmn becomey available and iy obiained. Borrower shall puy the premivms required to ]
mainlain mortgage insurance in effect, or 1o provido & fosa reservo, until the requirement for mortgage insurance e %)
in aucordance with any written agreement between Borrower and Lender or applicablo luw. ]
w 1
T
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]
seeurzd by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
feders] luw as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay aii sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power nf safe contained in
this Security Instrument; or (b) entry aof a judgment enforcing this Security Instrument. Those conditiony are that
Borrower: (a) pays Lender all sums which then would be duc under this Secunty Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays !l expenses incurred
in enforcing this Secunty Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligatisa to pay the sums secured by this Secunity Instrument shall continue unchanged. Upon
reinstatement by Bovrewer, this Securily Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had oclurred. However, this right to reinstate shall not apply in the case of accelesation under
paragraph 17.

18, Sale of Note; Citamy~ of Loun Servicer. The Nole or a partial interest in the Note {together with this Security
Instrument) may be sold one or ipere times without prior notice to Borrower. A sele may result in 4 change in the entity
(known as the “Loan Servicer™) thed vollects monthly pryments due under the Note and this Secunty Inzirument, There
also may be une or more changes of the Loan Servicer unrelated to o sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtep aotice of the change in accordance with paragraph 14 above and upplicable law,

The notice will state the nume and address <r the new Loan Servicer and the sddress to which payments should be
made. The notice will also contain any other itormation requured by applicable law,

20. Huzurdous Substances. Borrowor shait-puccasse or poenut the presence., use, dispasul, storage, or releass of
any Hazardous Substances on or in the Propenty. Bereawver shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenta. L4/, The preceding two senlences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazirdous Substances that are generally recognized 1o be
appropriate o normal residential uses and to maintenance of ‘ne Nroperty.

Borrower shall prompily give Lender written notice of any invhstigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving ke Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bor,owwer learns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Haze:d~u3 Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in aresidance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gusoline, keroseis other flammable or toxic
petraleum products, toxic pesticides and lierbicides, volatile solvents, materials contiunian asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmenial Law" meany foderal jaws and laws of the
junsdiction where the Property 1s located that relate to health, safety or environmental profection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration fulloyvirg Borrower’s
breach of any covenunt or ggreement in this Security Instrument (but not prior to acceleration vde: paragraph
17 unless upplicable law provides otherwise), The notice shall specify: (n) the defuuslt; (b) the action ¢»uired to
cure the defsult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whicr-¢he
defuult must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defuult or any other defense of Borvower to
acceleraticn and foreclosure. If the default is not cured on or before the date specified in the notice, Lender ut its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shail b entitled to collect uli
expenses incurred in pursuing the remedies provided in this parugraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[astrument without charge to Borrower. Borrower shall pay any recordation costs,

2). Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property,

]r0962.26
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