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MORTGAGE case ID: C9101348 ,bel})

THIS MORTGAGE {"Security inutrument”) iv given on Ooctober 19, 1992 . The mortgagor is
EDWARD 8. LEVY, A Married Min~ and LAUKRER R. LEVY, His wifs

{"Borrower”). This Security Instrument is given to
CHICAGO MCLTHAGE CORPORATICH

which is organized aud existing under the laws of THE 8127¢ OF ILLINIOS , and whose
address 1s 1200 SHERMER, SUITE 220 NORTHBROOK, IL 62052
(CLaziier”). Borrower owes buml-_r the principal sitm of
one hundred seventy-thousand and no/l@0~=eeecruc—mun lnmbenec e s e e rm =
Dutlars (U.S. 3 170,000.00 ).
This debt is evidenced by Bomuwer's nole dated the same date as this Secur ty.(pstrument ("Nots"), which provides for
monthly payments, with the full debt, if not peid earlior, duc and payable on November 1, 2022
This Security Instrument secures to Lender: (a) the repeyment of the debi svidenced by the Nove, with interemt, and all renmls.
extensions and modifications of the Note; (b) the payment of all other sums, with intoresi, advenced undoer parngraph 7 to
protect the security of this Security Instrument; and (c) the performunce of Borrower's covenaiils »id agrocmentys under thiy
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 12 Lender the folluwing
described property located in COOK County, [llinois:
LOT 34 IN ROYAL OAKS SUBDIVISON UNIT NO. 2, A SUBDIVISON OF PART OF IF

WEST 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SBECTION 9, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAI- HERIDIAN, 1IN COOK COUNTY,

20196426

ILLINOIS.
Item # 04-09-316-018 Ward &
which kas the address of 2643 OAK AVENUE NORTHBROOK {Sereet. City),
finois 60062 " Tty ")
Hliinots 2 e ("Property Address”)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and sll easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shail siso be coverad by this Security
Instrurment. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when cuc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or lo & wrilten waiver by Lender, Borrower shall pay o
Lender oa the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {s) yearly taxes
and nssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on ths Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premivms,
if any; (¢) yearly morgrpe insurance premiums, if any; and (f) any sums puysble by Borrower to Landes, in sccordance with
the provisions of pacagra 8, in liow of the payment of mortyage insursnce promims, Theso items sro culled "Eacrow lioms.”
Lender may, at any time, rolisct and hold Funds in an amount 1ot to exceed the maximum amount a lender for a federally
related mortgage loan msy reqaie: for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as emended from time to iz, 22 U.S.C. Section 2601 et seq. ("RESPA”), unless another lsw that applies to the Funds
sets a lesser umount. If so, Lender way, al any time, collect and hold Funds in sn amount not to exceed the lesser amount.
Lender may estimate the amount of Fundsdue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wid applicable law.

The Funds shall be held in an institetior. whose deposits are insured by s federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} or.in any Federal Home Loan Bank. Lender shsll apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for buiding and applying the Funds, ennually analyzing the escrow accouat, or
verifying the Escrow Items, unless Lender pays Borrowsr izierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay # one-time churge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement i made or
upplicable luw requires interest to be puid, Lendor shall not be requirsd to pay Borrower any interest or eurnings on tha Funda.
Borrower and Lender msy agree in writing, however, that interest s'al} be paid on the Funds. Lender shal! give to Borrower,
without charge, an annual accounting of the Funds, showing credits arid Jebits to the Funds and the purpose for which each
debit to the Funds was made. The Fonds are pledged as additional security “or all sums secured by this Security lnstrument.

If the Funds held by Lender exceed the amounts permitied to be held by spplizzble law, Lendor shall account 1o Borrower
for the excess Funds in accordance with the requircments of applicable luw. If the ameant of the Funds held by Lender at any
time is not sufficient to puy the Escrow Items whea due, Lender may so notify Borrew:c in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ke 2p the deficiency in no more then
twelve monthly payments. at Lender’s sole discretion.

Upon payment in full of ol sums secur=d by thin Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior i the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as u credit ug=p:( the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments ruceived by Lender under paragraphs &
1 and 2 shal! be applied: first, to any prepayment charges due under the Note; second, to amounts payable wioes paregraph 2; ty
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. a]

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property o
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay c
these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shall pay them on time directly "
to the person owed payment. Borrower shal] promptly furnish to Lender all notices of amounts to be paid under this paragraph. %)
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenta.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (&) agrees in
writing lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends aguinst enforcement of the licn in, legal proceedings which in the Lender’s opinion operaie to provent the
enforcement of the len; or (c) secures from the holder of the lien an agreement satisfactory to Lendar subordinating the licn to
this Security Instrument. If Lendor determines that any part of the Property in subject to u lien Which may athain priarity over
this Security Instrumont, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lisn or taks one or
more of the retions ket forth ahove within 10 days of the giving of notice.
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5 Hazard or Property Insurance, Borrower shall keep the improvements now exxstmg or hereafier erected on the
Broperty insured against foss by fire, hazards inciudad within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval
which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, a1 Lender’s
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurarce policies and renewals shall i acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Leader ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice to the insusance casrier and Lender.
Lendes may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repeir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is oot lessened. If the restoration or
repeir is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirument, whether or not then due, with any excess paid 1o Borrower. If Borrower sbandons the
Property, or does nu¢ aswer within 30 days a notice from Lender that the insurance carrior has offered to setthe a claim, then
Lender may collect the dnsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security "nstument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leader and Porrwer oliierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the 1wrihly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under parsgraph 21 the Property s s<ouired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the ac.vaisition shall pass to Lender to the extent of ths sums sectred by this Security lnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintens:ce and Protection of the Property; Borruwer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper’y as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continus to ocupy the Property ax Borrowes's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees «n writing, which consent shall not be unreasonably withheld, or unlesa
extenuating circumstances exist which are beyond Boirwer's control. Borrower shall not destroy, damsge or impair the
Property, allow the Property to deteriorete, or commit waste a-the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimingl, is begun that in Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Se:urity Instrument or Lender's security interest. Borrower may
cure such u default and rinctate, as provided in paragraph 18, by cavsiry the action or pmceedmg to he dismissed with a ruling
that, in Lender's good faith determinution, precludes forfeiture of the Porsower’s interest in the Proporty or other malerial
impairment of the lien created by this Security Instrument or Lender's stoyrity interest, Borrower shall also be in doefault if
Borrower, during the loan application prucess, gave materially false or insccuratle Joivrmation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower rigvires fee title to the Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenats and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}; ¢hon Lender may do and
pay for whatever is pecessary to proteet the value of the Property and Lender's rights in the Property. | inder’s actions roay
include paying any sums secured by u lien which has priority over this Security Instrument, uppeariing . court, paying
reasonsble attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action uncer his peragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrsph 7 shall become sdditional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intorest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requu!mgb
payment. n

8. Mortgage Insurance, [f Lender requirsd mortgage insurance as a condition of making the loan secured by this Seculilyr\'
Instrument, Borrower shull pay the premiums required to muintain the mortgaye insurance in effect. If, for any reason, thew
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums roquired to (9
obtain coverage substantially equivalent to the mortgage insurance previously in eftect, st a cost substantinlly equivalent (¢ the pb
cost to Borrower of the mortgage insurance previously in sffect, from an allerate mortgege insuser spproved by Lender. If (O
substantially equivalent mortgage insursnce coverage is not available, Borrower shall pay to Lender each moath a sum equal to I
one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance coversge lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a joss reserve in liew of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coversge {in li:s amount and for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes svailable and is obtained. Borrower shall pay
the premiums required o maintain morigage insurance in cffect, or to provide a loss reserve, until the requirerent for morigage
insurance ends in accordance with sny writien agreement between Boerower and Lender or applicable law.

9, Inspection. Lender or its ugent may make ressonable entries upon and inspectiony of the Prapenty, Leader shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyunce in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatcly before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the laking, unless Borrower and Lender otherwise agree in wniting, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immedistely
before the taking. Anv/balance shall be paid to Borrower. In the event of a partial taking of the Property in which tho fair
musket value of the Property immediately before the tuking is less than the amount of the sums secured immediately bofore the
taking, unless Burrower ardl Lender otherwiso agree in writing or unless applicabls luw otherwise provides, the proceeds shall
be applied to the sums secured by thas Security Instrument whether or not the sums are thea due.

If the Property is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an
award or settle a claim for damsges, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply (he proceeds, at its option, either 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether'or not then due.

Unless Lender und Borrower otherwise (gree in writing, any application of procoeds to principal shall not extend or
postpone the due date of the monthly payments referied to in paragraphs 1 and 2 or change the amwount of such payments,

11. Borrower Not Released; Forbearance By ¢ envler Not a Waiver. Extension of the time for payment or modification
of amortizstion of the sums secured by this Security Instriral granted by Lender 10 any successor in interest ¢f Borrower shall
not operate to release the lability of the original Borrower or Toriwer’s successors in interest. Lender shall nol be required to
commence proceedings sgaingt uny successor in interest or refues . extend time for payment of otherwise modify amortization
of the sums secured by this Security Instrumeni by reuson of eny demand made by the onginal Borrower or Bosrower’s
successors in interest. Any forbesrance by Lender in exercising sny ~iphit or remexly shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; (e-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender aud Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severai.-Auy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oy to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumont; (b} is not rersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrix to extend, madify, forboar or
make any sccommodations with regard to the terms of this Security Instrument or the Note withicst that Borrower's consenl.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to 2 law which sets naximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecies 1n-connection with the
loan exceed the permittod limits, then: (a) any such loan charge shall bo reduced by the amount necessary t2-reduce the charge
1o the permitted limit; and (h) any sums already collected from Borrowsr which exceeded permitted trmits wvi'i b refunded to
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial propayment withow any
prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrumnent shall be given by delivering it or by mailing
it by first class mail unless applicatle lsw requires use of another method. The notice shall be directed to the Property Address
or any other address Bonower designates by notice to Lender. Any notice to Lender shall be given by first clasa nuil to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notico provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Goverming Law; Severubility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisien. To this end the provisions of this Security Instrument and the Note are declared
to be severnble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or aay part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural persan} withoul
" Lender's prior written consent, Lender may, st its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalf provide & period of not
less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secuzed by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remecies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets centsin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (x) 5 days (or such other period as
applicable law may specify for reinstatement) bofore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrowor: (/) pays
Lender al] sums which then would be due¢ under this Security Instrument and the Note a8 if no acceleration had cecurred; (b)
cures any default ol any other covenants or agreements; (c) pays all expenses incurred in entorcing this Security Instrument,
including, but not limi*& to, reasonsble attorneys’ fees; and (d) tekes such action as Lender may reasonably requirs to assure
that the lien of this Securit Instrument, Lender’s rights in the Property and Borrower’s obligation fo pay the sums secured by
this Security Instrumeot sqal. continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secursd hereby sha(l v2main fully effective as if no acceleration bad occurred. However, this right to reinstate shall
not spply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of an Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times vithout prior notice to Borrower. A sele may result in 4 change in the entity (known
as the "Loan Servicer") that collects monthiv paymenis due under the Note and this Security Instrument. There also rmy be one
or more changes of the Loan Servicer unrelated (o a liale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in ascordance witls paragraph 14 above and applicable law. The rotice will state the name and
address of the new Loan Servicer and the address o "#nich puyments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause o parmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal not do, nor allow anyone else to do, anything affecting the
Property thal is in violation of any Environmental Law. The precesing two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that-are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shatl promptly give Lender wrilten notice of any invesligaticn.-cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ap; Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any pivernmenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is wvcessary, Borrower shall promptiy take
al] necessary remedial actions in accordance witk Environmental Law.

As used in this paragraph 20, *Hazardous Substances® ere those substances defined 15 tovic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or'tixic petroleum products, loxic
pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde, wad radi ucti « matarials. As used in
this puragraph 20, “Environmental Law" means federul laws and laws of the jurisdiction where tho Fiocerty iv located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Buryower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shuil specify: (a) the default; (b} the action required to cure the default;
{c) a date, not less thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration end the right to assert in the foreclosure proceeding the
non-gxistence of a default or any other defense of Borrower to acceleration and fureclosure. If the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediute payment In full of all sums
secured by this Security Jnstrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty. Form 3014 0/90
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24. Riders 1o this S2.urity Instrument. If one or more riders are executed by Borrower and recorded together with this
_J Secunity Instrument, the coverants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of Zaix Security Instrument as if the rider{s) were a part of this Security Instrument.
[Check applicabic box{es)]
] Adjustable Rate Rider l"_'l Condominium Rider 1-4 Family Rider
Graduated Prnyment Rider (] Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider [_J Rute Improvement Rider Second Home Rider
:l V. A, Ruder D Canze(s) [specify]

BY SIGNING BELOW, Borrower aecepts and agrees to theterns and covenants contained in this Security [nstrument and
in any nder(s) executed by Borrower and recorded with it '

-

4

Wilnesses: 4 { {

EDWARD 8. T&v¥ | -Bosrower

s Mo ?;%—-t:uéﬂf"' (Seul)
( Borrowet

{Seal)
-Borrower -Borrower

STATE OF lLL}ZN?IS COOK County ss:
4 ( 0 //,7 o (\ % Nomry Public in and for said county and state do hereby certify

that

EDWARD 8. LEVY, A Married Man and LAUREN R. LEVY, His Wife
, personally known (o me to be the same person(s) whose name(s)
subseribed to the foregoing instrument, appearsd before me this day in perso ’nnd acknowledged that - T heY
signed and delivered the said instrument as THEIR  free and vol !. for the uges rposes therein set forth. (2
Given under my hand and official seal, this  13th da ) 1992 -
/ .
o - OFFICIAL SEAL " § [ ~-fj ‘“{ YN
My Comnussion Expises: EDITH LOVE 3
NOTARY PUBLIC, STATE OF [LLINHesy Public
MY COMMISSION EXPIRES 7/19/85 j

This Instrument was preparsd by:
@‘-BRHLJ 108,61 Foin 3014  $/90
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Ccasa ID:
Loan # ©9101348

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 19th day of o©october .
1992 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed to Secure Debt (the **Secunty Instrument®) of the same date given by the undersigned (the **Borrower®’)
10 secure the Borrower’s Note to CHICAGO MORTGAGE CORPORATION
(the *Lender™)
of the same date and covering the property described in the Security Instrument and located at:
2643 OAX. AVENUE

NCRTHBROOK, ILLINOIS 60062
[Propeity Address]

The interest rate stated on the Note is called the ‘*‘Note Rate.’” The date of the Note is called the **Note
Date.”’” | understand the Lender may transfer the Note, Security Instrument and this Rider. The lender or anyone
who tukes the Note, the Security Instrument and this Rider by transfer and who is entitled 1o receive payments
under the Note is called the **Note Holder.*’

ADDIT'ONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower u:d Lender further covepant and agree as follows (despite anything to the contrary contained in ths
Security Instruriisnt or the Note):

1. CONDITIONA L RIGHT TO REFINANCE

Al the maturicy Jate of the Noto and Security Instrument (the **Matunly Date'’), 1 will be ablo to obtain a
new loan ("*New Low: *) with a new Maturity Dsto of November let, 2022 » and with
an interest rate equal 1o the *New Note Rate’’ determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 5/ oclow are met (the *'Conditional Refinuncing Option™’). If those conditions are not
met, 1 understand that the More Holder is unider no obligation to refinance or modify the Note, or to extend the
Maturity Date, aad that I wiil hrve to repay the Note from my own resources or find a lender willing to lend me
the money to repay the Note.

2, CONDITIONS TO OPTION ) .

I want to exercise the Conditionai R:-financing Option at maturity, certain conditions must be met ag of the
Maturity Date. These conditions are: (1)1 raust sull be the owner and occupant of the propertivmsuh ect to the
Security Instrument {the “Pmper%y"); 2{ Crant be currenl in my monthly payments and cannot have heen more
than 30 days late on any of the 17 scheduled moatity payments immediately preceding the Mntumﬁ Pate; (3) no
lien against the Property {except for taxes and sreial assessments nol yet diue und  payahle) other than thut of the
Secunty Instrument m exist; {4} the New Note Rate cunnot be more than 5 perccnhg: peints sbove the Note
Rate; nnd (5) 1 must © a wnilten request to the Noto Holder as provided in Section 5 below,

1, CALCULATING THE NEW NOTE RATE ) .

The New Note Rate will be u fixed rute of interest-Goual 1o the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject 20 a 60-duy mandatory delivery commitment, plus
onz-half of one percentage point (G.5%), rounded to the neares. ghw-eighth of one percentuge point (0. 125 %) (the
**New Note Rate’'}. The required net yietd shall be the applicabl’s rot yield in effect on the dato end time of day
that the Note Holder receives notice of my clection 1o exercise tie Conditional Refinancing Option. If this
_reaiqmrvdAnet yield is not availauble, the Note Holder will determy:2 the New Note Rate by using comparable
mniormation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greawer than 5 percentsge pointa above
the Note Rate aad all other conditions requtred in Section 2 above are satisiied, the Note Helder wiil determine
the amount of the monthly payment that” will be sufficient 1o repay in full 74} tue unpaid principal, plus (b)
accrued but unpaid interest, plus (¢) ull other sums | will owe under the Note i Secunity Instrument on the
Maturity Date (assuming my monthly payments then are current, as required undr S2ction 2 shove), over the
term of the Now Note at the New Note Rate in equal monlhlifI payments. The result of this calculation will be the
amoun! of my new principal and interest puyment every month until the New Notoe is fuley prict

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in sdvance of the Maturity Dat a-d advise me of
the principal, accrued but unpaid interest, and all other sums | am expected 10 owe on the Muwsity Date. The
Note Holder also will advise me that | may exercise the Conditional Refinancing Option if e conditions in
Secticn 2 above are met. The Note Holder will provide my payment record information, together wito the name,
title and address of the person representing the Note Holder that I must notity in order to exercise the Conditional
Refinancing Option. If' | meet the conditions of Section 2 above, I may exercise the Conditional Befinancing
Option by non ﬁ'mg the Note Holder no later than 45 calendsar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate based upon the Federal National Morigage Association’s applicable
published required net yield in effect on the date and lime of day notification is received hy the Noto Holder and
as calouleted in Section 3 above. [ will then have 30 calendar days 1o provide the Note Holder with acceptable
proof of my required ownership, occupancy and &mperty hien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly {mymmt amount and a date, time and
place at which 1 must a&pear to sign any documents required 1o completz the required refinancing. | underitand
the Note Holder will charge me o $250 processing fee and the costs aisociated with updating the title insurance

policy, if any.
Ri BY SIGNING BELOW, Borrower sccepts and agrees terms and covenants contained in this Balloon
&;{Iu)&ﬂ‘tc-/ L)Y 7y (Seat) M (Seal}
EDWARD S. LEVY -Borrower LAUREN R. LEVY -Borrower
/ (Seal) {Seal)
-Barrower -Borower
[Sign Original Onlyf
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