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* THIS MORTGAGE ("Secunty Irstrument”) is given on 'OCTORER ‘21, 1992 " The morigagor s
' CAROLYN LOSADA, A SINGLE PEPSON | | L

|

B ("Borzower"). This Security Instrument is given 10~ #SINEST HORTOAGH, we.

which is orgunized and existing under the laws of THE STATE O ':IJMNESOTA | , nnd w!mw '
midress is , P.O, BOX 31903, CHARLOTTE, NC 28231 X - ‘
e ( I ansder™), Borrower owes Lender the pnm.;pal stlm of

THIRTY SEVEN THOUSAND FIFTY AND 00/100. »
' L Deliass (U.8. $“‘***37 030.00 )
This debt is evidenced by Borrower's note dated the same date ay this Securiy Tnstrument ("Note"), whnch provides for
monthly payments, with the full debt, if not paid easlier, due and payable .on WOVEMPZR 01, 2021 ;
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewnls, :
extensions and modifications of the Note; (b) the payment of all other sums, with interect. advanced undér paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaits and agreements under this
Secutity Instrument and the Note. For this purpose, Borrower does herehy mongu.ge, grant and couve;, ' Lender the followmg'

describid property located in - COOK Cnunty. Hlinois: .
{*8EE ATTACHED LEGAL DESCRIPTIQN*)

THI8 I8 A PURCHASE MONEY BECURITY IIISTRUIEN!D
TAX STATENENTS SEOULD BE SENT TO:
MRCIA‘IJMRICAN/“ORTGAGB CORPORATION, , P.0. lﬂ! 311'03, mnr.om, NC

28231 | | i

' 16-07-419-028~1055

which has the adcioss of 425 80, WESLELY U=303  OAK PARK

: (Steomt, Clty), - -
: [Zip Code] (*Property Add .)f _ o
E g o Form 304, 9/80
- LLINOIS-Single Family-Fannle Mas/Fraddie Mac UNIFORM IHBTRUMEN? : : .. Pagalole o Amend
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* TOGETHER WITH all the improvements now or heroafter sfecteq} on fho proporfy, aild allkascgonts, appurtenances, and
fixturos now or hereaflor w part of the property. All replacements and additions shall slwo be coversd by thiv Security

Instrumont. Al of the foregoing i1 roforred to in this Security Instrament as the *Property.”

BORROWER COVENANTS that Borrower is lawfully soised of the ssisto heroby conveyed and has the right to mortguge,
grant and convey the Property and that the Proporty iy unencumberud, except for oncumbrances of record. Botrowor warranis
and will defend generally the title to the Property against all claims and demands, subjuct to any encumbrances of record, -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny. '

UNIFORM COVENANTS. Borrower and Lender covenant and agreis a8 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest o the debt evidenced by the Noto and any prepayment and lat charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds”) for: (x) yearly taxes
and assessments which may altain priority over this Security Instrument as a lien on the Property; (b} yearly lcasehold payments
or ground rents op-G&:e Property, if any; (c) yearly hazard of property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly murtgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of priagiarh 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Jtems.”
Lender may, at any tin “collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may r<Guire for Borrower’s escrow account under. the federal Real Estate Settlement Procedures. Act of

1974 as amended from time w time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that appliea to the Funds
sets a lesser amount, 1f 5o, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the leaser smount,
Lender may estimate the amount of Furds due on the basis of current dita and reasonable estimates of expenditures of fiture
Escrow ltems or otherwise in accordancewila applicablo law. C

The Funds shall be held in an institut'on whose deposits ars insured by & federal agency, instrumentality, or entity
(inchuding Lender, if Lendur is such an institution).or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower ‘or holding snd applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Londer pays Borioves interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay & ona-time charge for an independent real estate tax roporting sorvice
used by Lendor in connection with this Joan, unlesy appiicatle law provides otherwise. Unless an agreemont in made or
applicable law requires interest to be paid, Lender shall not be ieqaired to pay Borrower any interest or earninga on the Punds.
Borrower and Lender may agree in writing, however, that interes’ shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits‘an3 debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be he!2 by apnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender at-ang?
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borivwer in writing, and, in such case Bortowe{%
shalt pay to Lender the amount necessary to make up the deficiency. Borrower shali =ik up the deficiency in no more thanzs
twelve monthly payments, at Lender's sole discretion. : : , of
i Upon payment in full of ail sums secured by this Security Instrument, Lender shall momptly refund to Borrower mygg

“Funds heldl by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pilor to the acquisition or sale .
of the Property, shall apply any Funds held by Lendor at the time of acquisition or sale as a credit 7 goinst the sums secured by
this Security Instrument. o :

. 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Londer wnder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payabie wder paragraph 2;
third, to interest due; fourth, to prircipal due; and last, to any late charges due under the Note. :

4, Charges; Liens. Borrawer shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrament, and leasehold paymsnts or ground reats, if any. Borrower shall pay

. these obligations in the manner provided in paragraph 2, or if not paid in thut manner, Borrowes shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parsgraph.
If Borrower makes these payraents directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

: Borrower shall prompily discharge any lien which has priority over this Security lnstrament unless Borrower:” (a) sgrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the iien in, legal proceedings which in the Lender's opinion operate ta prevent the
enforcement of the lien; or {c) secures from the holder of the Jien an sgreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which.may attain priority over
this Security Instrument, Lender may give Borrower a nofice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. : - T

QGB{IL) {81051.01 Pige 20t 8 _ - ' initiale




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIALCORY . .

8. Huzard ar Propesty Insurance, Borrowor ehall keop”the “imphveménty
Property {rsurad ngaingt fovs by flre, huzards inchudod within the term “extonded covorags® and any other hazards, including
floods or fleading, for which Londor requires inssranda, This insursnco shinlf bo muintained in the smonaty sl for the purods
that Lender requicos, ‘The invsrance carrier providing the {nsurance shall be choson by Borrower subject (o Londer's approval
which shall nol be unreasonably. withhold. If Borrower fails to maintain coverage desceibed above, Lendor may, at Lendor’s
option, obisin coversge to protect Londer's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be scceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renowals, If Lender roquires, Borrower uhall promptly give to Lender all receipte of
paid premiums and renswal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if aot made prompily by Borrower, - '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaif be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
sepair is not economically feasible or Lender's security would bo lessened, the insurance proceeds shell be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess peid to Borrower. If Borrower abandons the
Property, or does poianswer within 30 days a notice from Lender that the insurance carrier has offered to seitle & claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repir or restose the Property or 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. ,

Unless Lender and Pairower otherwise agree in writing, any application of proceeds to principal shalf not extend or
postpone the due date of thé caonthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. [f
under paragreph 21 the Properiy i szquired by Lender, Borrower’s right to any insurance policivs snd pracesds rosulting from
dasmage to the Property prior to the a.onisition shall pass to Lender to the extent of the sums secured by this Securily Tnstrument
immedintely prior to the acquisition. ‘ _ ‘ -

6. Occupancy, Preservation, Malnte:w.ice and Protection of the Property; Borrower’s Loan Application; Leaschnlds,
Borrower shall occupy, establish, and use the Pioparty us Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to vecury the Property a5 Borrower's principal residence for at least ono yoar after
the date of occupancy, unless Lender otherwise agrese in writing, which consent shall not be unreasonably withheld, or unleas
extenuating circumstances exist which are beyond Reyriwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioraie, or commit 'vaste nn the Property, Borrower shall be in default if any forfeiturs
action or proceedling, whether civil or criminal, is begun thit in Lender's good faith judgment could result in forfeiturs of thy
Property or otherwise materially impair the lien created by this Security Tnstrument or Lender's security inferest, Borrower may
cure such & defsult and reinstate, as provided in paragraph 18, by crusing the action or proceeding to be dismissed with s ruting
that, in Lender’s good faith determination, precludes forfeiture of tie Norrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Londer’s secarity interest, Borrower shall also be in defanlt if
Borrower, during the Joan application process, gave materially false or insccurate information or statements to Lender (pr failed -
to provide Lender with any material information) in connection with the loan etidenced by the Note, including; but not limi
to, representations concerning Burrower’s occupancy of the Property us a principal ipsidence. If this Security Instrument is on 43
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowsr acguires fee title to the Property, the.?
leaschold and the fee titie shall not merge unless Lender agrees to the merger in writing. . '65

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covevauts and agrepments contained in £r,

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Proverty (such as a o -

proceeding in bankruptcy, probute, for condemnation or forfeiture or to enforce laws or regulaticns); Ysn Lendor may do and
pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property. Lender's sctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appea‘ing in vourt, puying
reasonable attorneys’ fees and entering on the Properly to make repairs, Although Lender may take action wader this paragraph

7, Lender does not have to do so, I S
Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Bovower secured by this -

 Security lnstrument. Unless Borrower and Lender agree o other ferms of paymont, thess amounts shall bear interest from the
- date of disbursement at the Note rate and shall be payable, with interest, wpon notice from Lender to Borrower requesting -

payment, _ B
8. Morigage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security -

Instrument, Borrower shall pay the premiums required to mainiain the mortgags insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to be i effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantiaily equivalent 10 the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each. month 8 sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower whon the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain theso paymentu as & loss reserve in lew of morigage insurance. Loss reserve
Form 30 90
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U N O F F I C IAJ_ 9 Qw\/ erage'(in me aihount and for the period

paymonts may s Jongor be seguired, nt the option of Lender, If mcmgufc
that Lendor requires) provided by an insuter approved by Lonidor again bocomon avallable and Is obtained, Borrower shall pwy
the promiums required to malptein morigage lusurance in offoel, or 1 provide & loss roverve, until the requiroment for morguge
. insurance ends in accordance with any wrilten agreement between Botrower wad Lender or applicabls law,
9. Inspection, Lender or its agent may make reasonable enirics upon and inspections of the Properly. Lender shall give

Borrower notice af the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnutien, The proceeds of any award or claim for damages, direct or consequential, in connection with any -

cundamnation or oiber wking of any part of the Proporty, or for convoyance fn fieu of condemnation, are heroby migmd and

shall be paid to Lender.
In the eveni of 2 total tking of the Propurty, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a. partial taking of the Property in which the fair |

market value of the Property immediately before the taking is equal to or grealer than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall by reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immedistely
before the taking. Awy. balance shall be paid to Borrower. In the evont of u purtial tking of the Property in which the fair
market value of the Frogzerly immediately before the taking is less than the amount of the sums secured immedistely bofore the
taking, unless Barrower ana Lender otherwise agree in writing or unless applicablo law otherwise provides, the proceeds shall
be applied to the sums secuser by this Security Instrument whether or not the sums are then due.

if the Property is abandone: by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

award or settle a claim for damge ., Borrower fails to respond to Lender within 30 days after the dato the notice is given,

Lender is authorized to colluet ano apply.the proceids, at its option, either 10 restorstion or repais of the Propesty or to the sums
secured by this Security Instrument, whether ar not then dus, -
Unless Lender and Borrower otherwise agise in wnting, any applicaiion of proceeds to principal shall not extcnd or
postpone the due date of the monthly payments.raferred to in paragraphs 1 and 2 or change the amount of such payments.
‘ i1. Borrower Not Released; Forbearance & Londer Not a Waiver, Extension of the time for payment or modification -
of smortization of the sums secured by this Sewnty narament geanted by Lender to any successor in interest of Borrowsr shall

not operate o releass the liability of the cmgmsl Borrewsr or:Rortower's successots in inferest. Lender shatl not be requirad to

commence proceedings against any sucoessor in interest or (ofusy to extend time for payment or otherwiss modify amortization
of the sums secured by this Security Instrument by reason ¢f eny demand made by the original Borrower or Borrowes's
successors in interest, Any forbearance by Lender in exercising ray sight or remedy shail not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigny Bound; Joint and Seveml Liabilltj, Co-signers, The covenants and ngreemunts of this.
Securily Instrument shall bind and benefit the successors and assigns wi Lens'zr and Borrower, subject to the provisions of

paragraph 17, Borrower's covenants and agrwments shafl be joint and several, Any Borrower who co-signa this Security p

Instrument but does not execute the Note: () is co-signing this Security [nstrumes only to mortgage, grant and convey that ty -
h‘ )

Borrower’s interest in the Property under the terms of this Security Instrament; (b) is o) personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lendér and any other Borrower may agree to exted, modify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security. Instrament is subject to & law whiza sots maximum loan charges,
and that law is finally interpreted so that the intesesi or other loan charges collected or to be collzit:d in connection with the
loan oxceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount nocerss<y to teduce the charge
to the permitted fimit; and (b} any sums already collected from Borrawer which exceeded permitted liriits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partia prepuymem without any
prepayment charge under the Note.

: 14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of anuther method. The notice shall be directed to the Property Address
or any other address Borrower desipnates by notice to Lender. Any notice o Lender shall be given by first. class mail io
Lender’s address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability., This Security Instrument shall be governed by federal Isw und the Isw of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Noto
- conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nots are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insn'ument

3 ‘ ' _ : Form 30
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17, Trasister of the Property or & Beneflels) Intorost ll? Iiurﬁow{ i Sziy burt W th Property or any inlsrest in #
is sold or transforred (or if a benoficlal interost in Borrowsr I #0ld or transferred and Borrower is not a natural person) without
Lemler’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exerc:sed by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender sxercises this option, Lender shall give Bosrower notice of acceleration, The notice shull provide & permd of not
Jess than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeont, If Borrower fails to pay thesa sums prior to the explration of this period, Lender may invoke any remedios
permisted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. Hf Borrower meets certain conditions, Borrower snnll have the right to have
enforcement of this Security Instrument discontinued at ‘any time prior to the easlier of: (a) 5 days {or such other period as..
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sucurity Instrument; or (h) ontry of 4 judgment enforcing this Security Instrument, Those conditions are that Borrowor: {8) pays
Lender all sums which then would bo dus under this Security Instrument and the Now as if no sceoleration had-occurred; (b)
cures any default ¢ sny other covenants or agreomenty; (¢) pays all expenses incurred in enforcing this Socurity Insirument,
including, but not linited to, reasonsble attorneys' fees; and (d) takes such action as Lender may roasorably require to assure
that the lien of this Seraiity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sscured by
this Security Instrumei siall continue unchanged. Upon reinststement by Borrower, this Security Insiroment. and the .
obligations secured hereby s'at) remain fully effective as if no scceloration had occurred. However, this right to reinstato shall
not apply In the case of accelerplionundor peragraph 17, :

19, Sate of Note; Change o) Loun Servicer, The Noto or & pnnlul interost in the Note (togethor with this Security
Instrument) may be sold one or moro tirs without prior notice to Borrower. A sale may rosult in 4 change in the entity (known
as the "Loan Servicer”) that collects moiid'y payments due urler the Note and this Security Instrument. Thero also may be ope-
or more changes of the Loan Servicer unrelate 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanea with paragraph 14 above and applicable law. The notice will stats the name and
mdidress of the new Loan Servicer and the address to-which payments should be mads, The notice will also contain nny other
information required by applicablo Jaw,

20, Huzardous Substances, Borrower shall not couss o+ permit the presence, use, disposal, storage, or reloase of any
Hazardous Substances on or in the Property, Borrower saall not do, nor allow anyone elss to do, anything sffecting the
Praperty that is in violation of any Environmentsl Law. The precading two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriste to normal
residential uses and to maintenance of the Propesty,

Borrower shall promptly give Lemder written notice of any invest/gation, claim, demand, lawsuii or other action by wny
governmental or regulatory agency or private party involving the Properiy and #7y Hamrdous Substance or Bnvironmentsl Law .
of whick Borrower has actual knowledge, If Borrower learns, or is notified b any ,govemmuntal or regulatory authority,. that
any remova} or other remediation of any Hazardous Substance affecting the Prope. Vs necessary. Borrower uhull pmmptly lake 31
all necessary remedial actions in accordance with Environmental Law, R

As used in this paragraph 20, *Hazardous Substances” are those substances def el as tpxic of hanrdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o1, ioxic petroleum products, toxic
pesticides sid herbicides, volatile solvents, materials containing asbeatos or formaldehyds, and redioustive materials, As used in
this paragraph 20, "Environmental Law" means federal laws nnd laws of the jurisdiction wherc lar Property is located that
relate to health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Burrower’s breach
of any covenant or agreement in this Security Instrument (but not prior {0 acceleration under paragraph 17 unless
applicable law pravides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not Jess than 30 days from the dsle the notice is given to Borvower, by which the default must be cured; and
. (d) that failure to cure the defaull on or before the date specified in the notice may result in aceelerstion of the sums

secured by this Security Instrument, foreclosvre by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
. non-existence of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrumeat by judicial.
proceeding, Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, bul not Himited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lemler ghall release llns Sncunty fnstrument
without charge to Borrower. Borrower shall pay any recordation costs. _

23. Waiver of Homestead. Borrower waives all right of hnmestead exemption in the Property. Form 3@@3 _

QGPIILJ (01051.09 Paga § of 8 ‘ _ E——




'UNOFFICIAL COPY




UNOFFIC)AL COPY,

24, Riders to thiy Ser: *rity Instrument. If one or more riders gre cxecuted by Borrower and recorded mgo!her with this
_J Security Instrument, the covepznts and agreements of each such rider uhall be incorporated into and shall amend and supplement
the covenants and agresments of tix Security Instrument us if the rider(s) wem a part of this Security Instrument,
[Check applicable box(es)}

{1 Adjustable Rate Rider (3] Condomiriium Rider 1-4 Family Rider |
_J Graduated Payment Rider Planned Unit Developmient Rider - Biweekly Payment Rider
Balloon Rider : Rate Improvement Rider Second Home Rider
[_JV.A. Rider - Other(s) [specify] o

B | -
L.
s

BY SIGNING BELOW, Borrower accepls and agrws to e ...vmu and wvemnts ca ned in this Securily Inammnnt md
in any rider(s) executed by Borrower and recorded with it.

Wlltnesses | Jhiq/ f’_____..— o .- :
o ﬁ@mm 7 . S Browr

__(Seal)

-Borrowar 7 . o : o “-Borower

STATE OF ILLINOIS, COOR Countyss; . | ;
L\U\'}\_Q_, U—lf\ &MQ( L C}(« » & Notary Public in end for said county and state do hereby cartil'y '
that CAROLYN LOZADA, A BINGLE PERBON :

-, personally known to me to be the same person(s) whose mme{s)
subscribed to the foregoing instrument, ap bufura me this day in person, and acknowledged that 6 be

signed and delivered the said instrument as ,_ free and voluntary act, for the uses and purposes thervin set forth: -
Given ustiymy hand and official seal, this 2181’ ZI(E’YE 1992

This Instrzment was pAggivell by: NORWEST MORTGAGE, INC. ‘3' | ‘};‘;E " IT[ENS
D emmene /7€ %ﬁ“‘m’-ﬂf ! gtary Publc. State of Moo rmsm 50
| Vaetno M,\.ﬂ -;g L o Commic: - Expires AT

A
P

m / ; - T A -
@ @ S e




UNOFFICIAL COPY "

y
S
T
A
o .
"
]
i
1.
I
i
[
N
N
.
.
.
l‘n
‘ '
1 I
Witnert st

Wil e aestp e

[T P
: e



00728

UNOFFICIAT, GOPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i5 made this 2187 day of OCTOBER , 1992 )
and is incorporated into and shall be deeusd to amerd and supplement the Morigege, Deed of Trant or Security -
Deod (the “Seourity Instrument”) of the same deto given by the umlerulgned (ﬂm "Bnrmwer") to secure
Borrower's Nole to NORWESAT MORTGAGE, INC.

_ , o : (the "Londer”y
of the same date and covering the Property described in the Security Instrument and located at: s
4?5 £0. WNSLELY U-303, OAK PARX, IL 60_302 _

’ !Propmy Address]
The Property inclouss 2 unit in, together ‘with an undwnded interest in the common elements of, a condominivm

project known ss:

~ |Namo of Condominium Projoct)
(the "Condominium Project”), 1£ 5.3 owners association or other entity which acts for the Condominium Project -
(the “Owners Association”) holds it'a i properly for the benefit or use of its members or shareholdess, the
Property also includes Borrower's interes! in the Owners Assoclation and the uses, proceeds and benefits of
Borrower's interest,

CGNDOMINIUM COVENANTS. .n 4ddition to the covenants and agreements mede in. the Seeurily
Instrument, Borrower and Lender further covons it and agree as follows:

A, Condominium Obligations. Borrower shall perform. all of Borrower's obligetione under the
Condominium Project’s Constituent Documents, The | Constituent Documents™ are the: (i) Declaration or any
ather document which creates the Condominium Project; (i} by-laws; (iii) code of regulstions; and (iv) other
equivalent documents. Borrower shall promptly pay, when dve, LIl dues and assessments imposed pursumt 1o the
Congtituent Documents.

B, Hazard Insurance. So long as the Owners Association maiptzing, with a generally accepted insurance
carrier, a "masier” or "blanket” policy on the Condominium Project which-is satisfactory fo Lendor and which
provides insurance coverage in the amounts, for the periods. and against 't hazards Lender requires, including
fire and huzards included within the term "extended coverage,” then: '

(i) Lender waives the provision in Uniform Covenant 2 for the mothily pnymeni to Lender of the
yearly premium installments for hazard insurance on the Property; and '

(ii) Borrower's abligation under Uniform Covenaat 5 to maintain hazard irsunnce coverage on the
Property is decmed satisfied (0 the extent that the required coverage is provided by iz wners Association
policy.

Borrower shall give Lender prompt notlce of any lapse in required hazard insurance coverags.

I the event of a distribution of hazard insurance proceeds in liou of restoration or repair follcwiug a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assignad
and shall be paid to Lender for application to the sums secured by the Security lnstmment. with any excess paid to

Borrower.
C. Public Liability Insurance, Borrower shall take such kctions as may be reasonable to inaure that the -

Owners Associalion maintains a public liability insurnnce po!icy wcepuble in form, emount, and extent of
coverage to Lender, :

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie MasFreddie Msc UNIFORM INSTRUMENT  Form 3140 880

. Pagetatz : . T
@Q-a 19108101 VMP MORTGAQE FORMS - (313(203-8100 - (800)E21.7201 _ . @Q—/ L
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D. Condemnuiton. The proceeds of any award or claim for damuges, dimct ar mmequmual payable to

Borrower in connoction with any condemnatiun or other 1aking of all or any part of the Property, whother of the
unit or of the commen elements, of for any convnyme In lien of condemniation, sze hereby asnigned and shall be

paid to Lender, Such proceeds shull be applied by Lender o the wms wcured by the Security Instrument as 4

provided in Uniform Covenant 10, .
. E. Lender’s Prior Consent. Borruwer uhnll not. exoept nfter now:a 1o Lander aud with Lemier s prior
~ writlen consenl. e:ther partition or smbdivide the Pmpany or consent 10:. '

{i} the abandonment or termination of the 'Condoninium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the cnae of &
taking by rondemnation or eminont domain;

(}) any amendment to any provision of the Comhtuenl Documents if the pmvixton ls for the axpma

benefit of Linder;

(i) <ermination of professional mamgemnnl und mumptxou of self-mmgemt of the me u

Association; or

(iv) any_soron which would have the offect of reudenng the pubhc hab:lzty insurance coversge

malntained by the Owners Association unacceplable (o Lander.
F. Remedies, If Boruwer doos nol pay condominium dues and assessments when due, then I.bl\dﬂl‘ Ay pay

them, Any emounts disbursed oy Lender under this paragraph F shall become additional debt of Bursower secured
by the Security Instrument, Unluss Borrower and Lender agree 10 other terms of payment, thess amounts shal

bear interest from the date of disbursement at the Note rate and shall be payable, with inicrest, upon notice from

Lender to Borrower requesting paymeni

Rider,

—(Seal)

4 ﬂ%c - ,//4/%//—* e
CARGLYM 1 woa 2 T Bormower

<Borrower
B -
Carmd ‘
SR C R
U.:, .

' Bmomr

Q-smnmm . ‘ e ea I 'fmm!ﬂ_ﬂltﬂo

BY SIGNING BELOW, Borrower accepts m’ aroey to tlw terms nnd prov:alons confained in this Cuns!ominium :
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