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THIS MORTGAGE (" Secunty {nstramen *) is given on OCTOBER 21, 1992 . The morgagor is
TIMOTHY C YOUNG AND MARGARET A YOUNG, HUSBAND AND WIPE
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(“Berrower™) This Sccurity Instrument is gise1 10/ PRINCIPAL NUTUAL LIFE INSURANCE COMPANY
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which is organized and existing undef trzlansof THE STATC OF IOWA . and whose
addressis 711 HIGH STREET, DES MOINES, IOW:H 30392
" Lender™). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND (0/100
Dollars (LS. $ 75,000.0 ).
This debt is evidenced by Borrower's mite daied the same date as this Security Instrument ("Note" ). which provides for
monthly payments. with the full debt. i not paid cartier. due and payable on NOVEMBER 01, 2007 .
This Security Instrument secures to Lender: {2) the repayment of the debt evidenced by 1b Note. with interest. and all renewals.
extensions and modifications of the Note: (b the payment of ail oiher sums. with niencst. advanced under paragraph 7 to
protect the security of this Security Instrument: and (o3 the petiormance of Borrower's coyenants and agreements under this
Security Instrument and the Note. For this pesposc. Borrower does hershy mongage. grant and cotivey 1o Lender the following
described property located in CCOK County. lilinois:

LOT 194 IN CANTERBURY UNIT ONE, BEING A SUBDIVISION IN THE S0NTH
HALF OF SECTION 14, TOWNSHIF 41 NORTH, RANGE 9, EAST OF THE 1THYRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY E“:
31, 1979 AS DOCUMENT NUMBER 25076303, IN COOK COUNTY, ILLINIOS. Ny
s r &
- w
Dp- 4SOl A
N
} W
which kas the address of 7 PALLSTOME DRIVE, STREAMKOOD
IHiross ... 60107 * Property Address™. }
[ZW‘ ‘“‘kl ’
RLLINOIS-Single Famity-Fannie Mae/Freddie Mec UNIFORM INSTRUMENTY et
.FF 30398 P WORTGAGE FOMES - 3137918100 8004217291
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37. Trunsfer of the Property or a Buneficial Interest in Borrower. if ail or any pan of the Property or any tnfercst in il
s sold or transferred for if a beneficial int:rest in Borrower is wld or transferred and Borrouer 1s not 2 natural persont without
Lender's prior wnitten consent. Lender r-ay. at its opliori. roguire immediate payment an fuil of all wms wecurad by this
Security Instrument. However. this option shall not he exercised by Lender if exercise is prohubiicd by federal law as of the date
of this Security Instrumein.

I Lender exervises this option. Leader shall give Borrower notice of scceieration. The notice shall prvade a perred of not
lew than 3 davs trom the date the noticz s delinered or matled within which Borrowss mudd pay all sums securad by thie
Secunty Instrument. | Borrower fails to pay these sums prior o the expiration of this perind. Lender may smvoke any remedies
permiticd by this Security Instrument without fusther notice or Jemarud on Burrower.

18. Borrower's Right to Reinsiate. If Borrower meets certain vonditions. Borrower shall have the night 1o have
enforcement of this Security fnstrument discontinued at any um¢ prioi to tae carlier of (a0 & dayve ror such other pened as
applicabic law may specify for remstateriets before sale of the Property purszant to any poaer of «le containad a1 this
Securits Instrument; or (br entry of a judgaxm enforving this Secunny Inurument. Those condimions are that Berrower: (a0 paye
Lender all sums which then would be dus under this Security indtrument and the Note a if no acceieration had owurred:
cures any defaul: o1 any other covenants ar agreements. 1) parve all cxpenses incurred in enforing this Secunty Indtruinent,
including. but not limited th. reasonable attomey < foee: and (4 takes cuch action as Lender man reasonably require o awsare
that the hen of this Securit:” lostrument, Lerder's rights in the Property and Borrower's obligation 1o puy the swems secered by
thic Security Instrument sha'i continue wichanged. Upon remsatement by Borrower. this Socuniny Incrument and the
obligations weured hereby shall wemiin fuily effective as if no aveeleration had oxcurred. However, thie night to reindate shall
not apply in the case of acceleration wixter paragraph 17

19. Sale of Note; Change of Lagi Servicer. The Note of a partial micrest in tne Noxe ifogether with thie Secunty
Imtrument) may be sold one or more time< wiihout prior poltee 10 Borrower. A sale mat result in a change i the entity (kpown
16 the “Loan Servicer”) that colleets monthly pryments due under the Nete and this Secenty Instrument. There alwe muy he one
or more changes of the Loan Senvicer unrelaiad o .ale of the Note 1f there 1 a change of the Loan Senvicer, Bormower wall be
given wrilten rotice of the change in accordaxe wihqrragraph 14 above and applicable law The 1

address of the new Lnan Senvicer and the aldress 10 =lpca payments shouid be made. The notice wiil also contain any other Lo

wrce will state the pame and s:‘

2

infonmanon required by applicable law.

20. Hazrdous Substances. Borrower shall noi cause or jvimit the presencs. v, disposal, storage.
Hazardous Substances on or in the Propery. Borrower shall Jo. nor allow anyone clw to do
Property that is in violation of any Environ nental Law. The precaiina o sentences shall s apphy io the presence. use. of g

b

s &
or peiease of am
I - -

amthing atfecting the =y

Py

o

-

storage on the Property of small quantines of Hazerdous Substarwes P@tune penerally recopnizad o be appropnaie o normal o

residential uses and to mainienance of the Propeny.

Borrwer shall promptly give Lerder wrilten potice of any investigasion, ¢l demand. fawsest or other xton by am
governmental or regubalory agency of privat party imvolving the Property and a1y Hazardous Subdance o1 Environmental Law
of which Borrower k2 wauat knowledge 11 Borroaer learns. or iy notified by amy/siee emmenial or regulaton authenity . that
any removal or other remediation of any Haiardous Substance affecting the Propenty i tpaesars . Borrower shali prompth take
all nevessary remedial actions in accordancs “vith Environmental Law.

A< used in this paragraph 20, "Hazarcous Substances™ are those whstances definad as 1avic of hazandeus swhstances b
Envimnmental Law and the following swhttances  gasoline, kerosenc. other flummable o7 tovic patroleant products, o
pesticrdes and herbicides., volatile solvents. raterials containing ashestos of formaldehyde. and radiaecing matenials, As used 10
thi« paragraph 20. “Environmental Law™ mcan< federal iaws and laws of the junsdiction where the Pioperty is focated that
relute 1o hezlih, safety of environmental protxction.

NON-UNIEORM COVENANTS. Bor ower 2nd Lender further covenant and agree as follows:

21. Acceleration: Remedies. lender shall give notice to Borrower prior to acceleratinn following Borrow or's breach
of any coveaant or agreement in this Security Instrument thut not prior to acceleration under paragraph |7 vnles
applicable law provides otherwise). The 1 otice «hall specify: (a) the default: (h) the action required to cure the defauli:
{c) a date. not less than 30 days fmm the date the notice is given to Borrower. by which the defanlt must be cured: and
{ch that faiture to cure the default on or before the date specified in the notice masy result in accelerativn of the sums
secured by this Security Instrument. foreciosure by judicial procecding and sale of the Properts. The notice <halt further
inform Buorrower of the right to reinstat: after acceleration and the right ta assert in the foreclosure proceeding the
non-=xistepce of a default or any other def>nse of Borrumer to acceleration and farcclosure, 1 the default is not cured on
or hefore the date specified in the notice. Lender, at its option, may require immediate pasment in foll of all sums
secured by this Security Instrument witkout further demand and may foreclose this Security Instrument D) Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonahle atiornevs® fees and costs of title evidence.

22. Release. Upon payment of all sum. «cured by this Sevuniy Instrumrent, Lender shall release this Secenty Indrument
without charge to Borrower. Bormower shall pay any recordation omts,

23. Waiver of Homestead. Borower vaaives all right of homestead exemption in the Property. Form 3014 9:90
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payments may no longer be required. at the option of Lender. if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw,

9. Inspection. Lender or its agent inay make reasonable entries upon and inspections of the Property. Lender shal! give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequentiai. in connection with any
condemnation or other taking of anv part of the Property. or for conveyance in lieu of condemnation, are herehy assiged and
shall be paid 10 Lender.

In the event of a total taking of the Propenty. the proceeds shall be applied 10 the sums secured by this Security instrument.
whether or not then due. with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity lnsirument immiediately before the taking. unless Borrower and Lender otherwise agree in aTiting, the sums secured by
this Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the 10tal
amount of the sumx secured immediately before the taking. divided by (b) the fair market vatue of the Property immediately
befare the taking. An: balance shall be paid to Borrower. In the event of a partial taking of the Property in wihich the fair
market value of the Proper.y. immediately before the taking is less than the amount of the sums secured iramediately belore the
takmg. unless Borrower id "ender otherwise agree in writing or unless apphicable law otherwise provides. the proceeds shall
be applied to the sums securec by this Security Instrument whether or not the sums are then duc.

If the Propenty is abandoned by Borrower, or if. after rotice by Lender to Barrower that the condemnor offers to make an
award o7 settte a claim for damage:. Borrower fails to respond o 1ender within 30 days after the date ihe notice is given,
Lender is authonized to collect and apply thy proceeds, at its option. cither to restoration or repair of the Propesty or 1o the sums
secured by this Security Instrument. whethe! or pot then due.

Unless Lender and Borrower otherwise agres in writing. anv application of proveads to principal shall not extend or
pustpone the due date of the monthly pay ments refirred 10 in paragraphs 1 and 2 or change the amount of such pavments.

1. Barrower Not Released; Forbearance By T.erder Not a Waiver. Extension of the iime for pavment or modification
of amortization of the sums secured by this Security Instivment granted by Lender to any successor in interest of Barrower shall
nol aperzie lo feledse (he liabiiity of the onginal Bormower or Bovower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusea extend tisne for payment or otheraise modify amoruzation
of the sums secured by this Security Instrument by reaswon of-zpy’ demand made by the orginal Borrower or Boerrowsrs
sweerors in interest Any forbearance by Lender in exercising any'mght or remedy shall not be a waiver of or predlude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements of this
Secunty Insrument shall bind and benefit the successors and assigns of ienéer ind Barrower. subject to the provisions of
paragraph 7. Borrower’s covenants and agreements shall be joint and severa), Any Borrower who co-signs this Security
Instrument but does not execute the Nate: ta) is co-signing this Security Instrumett op'y 1o mongage. grant amd convey that
Bormwer's interest in the Propenty under the terms of this Security Instrument: (b1 is not peronatly obligated to pay the sums
secured by this Security Instrument: and 1¢) agrees that Lender and any other Borrower naay agiee 1o extend, madify. forbear or
make any accommuxdations with regard to the terms of this Secunty Instrument or the Note wikiout 25at Borrower's corsent.

13. Loan Charges. I1 the loan secured by this Security Instrument is subject 10 a law whica sers maximum loar chiarges.
and that law ts finally interpreied so that the interest or other loan charges collected or 1o be collocad in- connection with the
loan evcead the permitted fimits. then: ta) any such loan charge shail be reduced by the amount necessan 1 reduce tie charge
to the permitied limit: and (by any sums already collected from Borrower which exceeded permitted limits wit! be re unded to
Borrower. Lender nay choose to make this refund by reducing the principal owed under the Note or by making a direct
paynxent to Borrower. If 3 refund reduces principal. the reduction will be treated as a panial pregayment wit out am
prepaymeni charge under the Note.

14. Notices. Any netice 1o Borrower previded for in this Security Instrument shall be given by delivering it or by mail mg
it by first vlaxs mail unless applicable law requires use of another methnd. The notice shall be directed 1o the Propert Addr s
or amy other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for n this
Security Instrurnent shalt be deemed to have been given to Borrower or Lendzr when given as provided in this paragraph.

I5. Governing Law: Severability. This Security Instrument shall be governed by federal law :nd the law of he &£
junsdictior. in which the Property is located. In the event that any provision or clause of this Security Instrument or the N e
contlicts with applicable law. such contiict shall not affect other provisions of this Security Instrument or the Nove which can be 'k.‘
given effect without the conflicting provisien. To this end the provisions of this Security Instrument and the Nute are declarnd S"{
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to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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