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FEICIAL COPYe .
THIS SECURITY INSTR%JEN::Q«:S uniform covenands {G: Jational use and non-uniform covenants with

fimited variations by jurisdiction 10 constitute a uniform security instrument covaring real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tha principal ot and interest on the debt avidenced by the Nole and any prepaymen! and late changes due under the
Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, unill the Note is paid in full, a sum (Funds®) for: {(a)
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly fiood insurance premiums, if any; () yearly mortgage insurance premiums, it any; and (f} any sums payable by
Borrower 10 Lender, i accordance with the provisions of paragraph 8, in liau of the payment of mortgage insurance
premiums. These fterr. are called "Escrow ltems.” Lender may, at any time, collect and hold Funds {n an amount not to
exceed the maximum-amount a lender for a federally related mortgage loan may require for Bormower’'s escrow account
under the federal Real Estate Settlement Procedures Acl of 1974 as amended from time 1o time, 12 U.S.C. 82601 et
seq. ("RESPA®), uniess: another law that applies to the Funds sets a lesser amount. If sc, Lender may. at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law. -

The Funds shail be held in an institution whase deposits are insured by a federal agency. instrumentality, or entity
(inrcduding Lender ¢t Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appty the Funds to
pay the Escrow hen.s. Lender may 1ol charge Borrower for holding and applying the Funds, annusity analyzing the
escraw account, or vatitving the Escrow items, unless Lender pays Botrower interest on the Funds and applicable iaw
permits Lender to max e s uch a charge. However. Lender may require Bomower tg pay a one-time charge for an
independent real estats =« 1 2porling service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unliss a7 agreement is made or applicable law requires interest 1o be paid, Lender shall not be
required 1o pay Boftower any i7inrest or eamnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on th. Fr.nds. Lender shal give to Bormower, without charge. an annual account:ng of the
Funds, showing credits and debi's 70 the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional s7 curity for al! surns secured by this Security instrument.

H the Funds held by Lender excee 1 t)e amounts permitted 10 be held by applicatie law, Lender shall account ‘o
Borrow e for the excess Funds in accoruenice with the requirements of applicable law. {f the amount of the Funds held
Ly Lender at any time is not sufficient to pay e Escrow ltems when due, Lender may so notity Bofrower in writing,
and. in such case Borrower shall pay 10 Lend(er thie amowm necessary 10 make up the deficiency. Borrower shaill make
up the deficiency in no more than twelve monilid, ayments, at Lender’s sole discreticn.

Upon payment in full of ali sums secured by il Jecurity instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I¥, under paragraph 21, Lener ='iall acquire or sell the Property, Lender, prior 1o the acquisition
or sale of the Property. shali apply any Funds held by’ ender a] the time of acquisition or sale as a credit against the
sums secured by this Security Instrument. -

3. Application of Payments. Unless applicable law pi ovides otherwise, ali payments received by Lender under 1
paragraphs 1 and 2 shall be appilied: first, 1o any prepayment chirges due under the Note; second, to amounts payable \
under paragraph 2; third, to interest due; fourth, to principal dug; and last, to any late charges due under the Note. -

4. Charges; Liens. Bomrower shali pay all taxes, assessmems, r.orges, fines and impositions attributable to the

Property which may attain priotity over this Security instrument, and @ _ehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragrap’- 2, or it not paid in that manner, Bomower shall

pay them on time directly to the person owed payment. Borrower shall « .omptly furnish to Lender all notices ot .

amounts to be paid under th s paragraph. If Borrower makes these payment. diactly, Borrower shall promptiy fumish to ,

Lender receipts evidencing the payments. ,
Borrower shall promptly discharge any fien which has priority over this Secw i<y Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a mannei acraptable to Lender: (b) contests in

good taith the lien by, or defends against enforcement of the lien in, legal proceediigs which in the Lender’s opinion

operate to prevent the enforcement cf the fien; or {c) secures from the holder of the ey an agreement satistactory to

Lender subordinating the lien to this Security Instrurment. If Lender determines titut any pa 1 of the Property is subject 1o

a lien which may attain priority over this Security instrument. Lender may give Borrower & iotica identifying the lien.

Borrower shall satisfy the lien or lake one or more of the actions set forth above within 10 days of The giving of notice.

5. Hazard or Property Insurance. Bostower shall keep the improvements now existing or Sar.after erecled or the
Propertv insured against loss by fire, hazards included within the term "extended coverage® and uny; <tner hazards,
inciuding floods or fliooding. for which Lender requires insuranca. This insurance shall be maintaine” 7 the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bryower subject
. to Lender’s appraval which shall not be unreasonably withheld. 1 Borrower fails to maintain coverage ceur.ribed above.
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All insurance poiicies and renewals shal be acceptable 1o Lender and shall include a standard mortgage dause.
Lender shall have the right to hold the pdlic es. and renewals. if Lender requires. Borrower shall prompily give 10 Lender
ail receipts of paid pramiums and renewal rotices. In the event ot loss Borrower shall give prompt nolice to the
insurance carner and Lender. Lender may make proof of loss if not made prompily by Borrower

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apgiied to restoration or repai
of the Property damaged. i the resloration or repair is economically leasible and Lender's security is not lessened. if the
restoration or repair is not economically faz sible or Lender's securily would be Jessened. the insurance procedds shali
be applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Botrower
if Borrower abandons the Property. or does: not answer within 20 days a natice from Lender that the insurance carner
has offered to settie a daim. then Lender rray coliect the insurance proceeds. Lender may use the proceeds 10 reparr
or restore the Property or 1o pay sums secured by this Security instrument. whether or not than due. The 30-day penod
wil begin ‘w#hen the notice is given.

Undess Lender and Borrower otherwisi: agree in writing. any application of preceeds to principal shall not extend or
postpone the due date of the monthiy payrnems reterred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and
proceeds resuting from damaga o the Property prios to the acquisition shall pass 1o Lerdder 10 the extent of the sums
secured by this Security Instrument immexiiately poor te the acquisition.

6. Occuparyy, Preservalion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseho'ds. Borrowas shall aecupy. estabiish, and use the Froperty as SBorower's principal residence within sixty days
atrer the execution Of 2iiis Sacurity Insinusr ent and shall continue to occupy the Propeity as Borrower's principal
residance for at least ora vear after the dzle of occupancy. unless Lender otherwise agrees in writing. which consent
shall not be urseasonaty vithheld. or unl2ss exlenuating crcumstances exist which are beyono Borrowet's contral
Botrower shall nct destroy damage or impair the Property, aliow the Property to deteriorate. or commil waslte on the
Property. Bomower shail be i riotaut? it ar y fcrfeiture action or proceeding, whether el or crirminal. 1s begun that in
Lender's good taith judgment cooid resur in forfeiture of the Property or otherwise materially impair the lien crealed by
this Security Instrument or LenCe/ s security infesest. Borrower may cure such a defaisft and reinstate. as provided in
paragraph 18, by causing the aciion or proceeding to be dismissed with a ruling that. in Lender’s good faith
determination. preciudes forfeiture of thv: Borrower's interest in the Property or other material impairment of the lien
crealed by this Security Instrument oi-Le wl2r's securily interesl. Borrower shall also be in default #f Borrgwer. during the
loan application process, gave materahy fa e or inaccurale iniormation or stalements to Lender (or faded 1o provide
Lenger with any material information} in co nection with the loan evidenced by the Note. including. bus not inited 10
representations conceming Borrower's occupancy of the Property as a principa! residence. if this Security instrument 15
on aleasenold, Borrower shall compiv with afl the. reovisions of the lease. i Borrower acquires fee litie to the Property.
*he lausehcid and the fee tile shall nol marge und :ss Londer agrees to the merger i witing.

. Broiection of Lender's Rights in the Prope’. . it Borrower fais (o perigim the covenanis and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate. (of condemnation or forteiture of to enforce laws of
reguiations), then Lender may do and pay ‘or whalever is meacssary 10 protect the value of the Propenty and Lender’s
rights in the Property. Lender's actions may indiude paying am, sums secured by a fien which has pnornity over this
Security Instrumerk. appearning 1 court, paying reasonabie attumoys' fees and entering on the Property 1o make
repairs. Aithough Lender may take action under this paragraph 7, l_ender does not have (o do so.

Any amounis disbursed by Lender urier this paragraph 7 shal’ become additchal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o othet tems of payment. these amounts shall bear
interest from th2 date of disbursement at the Note rate and shall be ayable with interest, upon nolice {rom Lender ta
Borrower requesling payment.

8. Mortgage Insurance. M Lender required mortgage insurance as a cowtitinn of makirg the loan secured Dy this
Security Instrument. Borrower shall pay th2 premiums raquired to maintain themcrtgage insurance in effect It for any
reason. the moilgage insurance coverage required by Lender lapses or ceases 0 e /v effect. Borrower shall pay the
premiums required to obtain coverage subslantially equivatent 1o the morigage insui=ncz previcusly in effect. at a cost
substantially equivaient to the cost 1o Borrower of the mortgage insurance previously in affect. from an altermate
mongage insurer approved by Lender. i substantially equivalent mortgage insurance (0 reraye is nol avadable,
Borrower shall pay to Lender each month a sum equal 10 one-twalfth of the yearly moftgage surance premium being
paid by Borrower when the insurance covarage lapsed of ceased 10 be in effect. Lender wil acc 2pt. use and retain these
payments as a loss reserve in lieu of mortjage insurance. Loss reserve payments may no lovniger o2 required. al the
option of Lernder, # mortgage insurance caverage (in the amount and for the penods that Lendaer requires) provided by
an insurer approved by Lender again becmes avadable and is obtained Borrower shali pay the remowums required 16
maintain mufigage insurance in effect, or to provide a loss reserve. until the requirement for mortgage insurance ends
in accordance w2k any written agreemen: between Borrower and Lender or applicabie law.
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secured by this Security Instrument. However. this option shail not be exercised by Lender if exercise is prohibited by
federai law as of thae date of this Security Instrument.

It Lender exercises ihis option, Lender shall give Bocrower notice of accaleration. The notice shall provide a period
oi not tess than 30 days from the date tha nctice is delivered or maied within which Borrower must pay all sums secured
by this Security Instrument. }f Burrowar fais to pay these sums prior to the expiration of this period. Lender may invoke
any remedies pesrmitted by this Security Instrument without further notice of demand on Boriower.

18. Borrower's Right 1o Reinstate. it Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument disc ontinued at any time poior o the eartfier of (a) 5 days {or such other penod
as applicable law may specify for reinstatement} before sale ol the Property pursuant 1o any power Of sale cortained in
this Security instrument. or (b) endry of a judgment enforzing this Security instrument. Those conditions are that
Botrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Nole as it nG
acceleration had occurred; () cures any default or any other covenants or agreements: {C) pays all expenses incurred
in enforcing this Security Instrument, inciuding. but not limited to. reasonable antorneys’ fees. and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower s obligation to pay the sums secured by this Security Instrunent shal! continue unchangad. Upon
reinstatement by Borrawer. this Security Instrument and tre obligations secured hereby shall rernain fully effective as 4
no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethar with this Security
Instrument) may b sold one or more times without prior notice to Borrawer. A sa'e may resuil in & change in the entity
{known as the “Lian Servicer”j that collects monthly payments due under the Note and this Secur ty instrument There
alsa may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note I there is ¢ change of the Loan
Servicer. Borrower ai' e given written notice of the change in accordance with paragraph 14 abcve angd appicabie lave
The notice will state Lhe name and address of the new Loan Servicer and the address 1o which pzyments should be
made. The nolice will at,0 ;ontain any cther mfcrmation required by applicable law

20. Hazardous Substi n-es. Borrower shall not cause ur permit the presence. use, disposal, storage. of release of
any Hazardous Subsiances or 0rin the Property. Borrower shall not do. nor allow anyene else 10 do. anything affecting
the Property that is in violation c4 2ny Environmental Law The oreceding two seniences shali not apply 10 the presence
use. of slorage on the Property of <inall quantities of Hazardous Substances thal are generally recognized 1o be
appropriate to normal residential uses and 1o maintenance of 1he Propernty

Borrower shall crompt y give Lend<r atiften notice of any investigation. daim. demand, lawsuit or other action by
any governmental or regulitory agency or proate party invoiving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has ictud knowledge. If Borrower learns. or s notified by any governmental ¢f
regulatory authority, that a1y removal or oftier remecabion of any Hazardous Substance alfecting the Propeny is
necessary. Borrower shail promplily take all ne:es sary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Sulsteries” are those substances defined as toxic Of hazardous
substances by Ervironmental Law and the ‘ollowing s sstances: gasoline. kefosene. other lammable or toxic
petroleum products, toxic pesticides and herbicides, "rolal?2 solvents. matenals coniaiming asbestos or formaldehyde.
and radicactive materials. As used in this paragraph 20, ’emvironmental Law” means tederal laws and laws of the
jurisdiction where the Propeny is located that relate to hexth.cafety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lendet fuither'covenant and agree as {Gllows:

21. Acceleration: Remedies. Lender shall give notice to o7 . ower prior to acceleration following Borrower’'s
breach ol any covenant or agreement in this Security Instrumen® (-ut ot prior to acceieration under paragraph
17 uniess applicable law provides otherwisej. The notice shall specity: (a) the default; (b) the action required to
cure the defauit; {c) a date, not less than 30 days from the date the ~otice is given lo Borrower, by which the
delault must be cured; and {d) that failure to cure the default on or befr e the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument. forec’osure by judicial proceeding anci
sale of the Property. The notice shail further inform Borrower of the righi 12 reinstate after acceleration and the
right to assest in the foreclosure proceeding the non-existence of a defautt or any other defense of Botrower {o
acceleration and foreclaosure. If the defauit is not cured on or before the date *puified in the notice. Lender at ils
option may require immecliate payment in full of all sums secured by this Secu .5 Instrument without further
demand =27« may foreciose this Security Instrument by judicial proceeding. Lender ~hall be entitled to collect all
éxper:ses incurred in pursuing the remedies provided in this paragraph 21, includin), but not limiled to.
reasonable attomeys’ fees and costs of tikle evidence.

22. Release. Jpon payment of alt sums sacured by this Security (nstrument. Lender sholl r7/e2se this Security
Instrument without charge to Borrower. Bortower shall pay any recordation cosls

23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property

ILLINOIS—SINGLE FAMILY-SKMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL, /0491 /3014{9-90)-L. PAGESOF 6




-~
]

¢

]
~

qzitit

a

UNOFFICIAL COPY

08/6 Y10€ WHOs

086l 0/ 1 S¥0/ /MICHD IS

9309 39vd
ANTNNULSHI NHOZING DWTHL/TRNI-ANINYL 2TORIS-SIONIT
S"ONITYY1 JAONYD SN3INKODQ
FLPINS. "137a1$ 1S1f 0201
YArd403 ONIANNS 1SINAIM
2ZEx saixive vakaze :AQpasederd sem WRWNSY SR
B aang Lmo :sasdxe UOISSILHUOT AW
r\—} s ' ’
NIRRTV, 10 ABp (3L S TfROS RO PUB PUBY A JBPUN UBAID
YU} 195 uuay) sasodind e Sasn oyl 20) ‘P ARunCA PUB 83} SO N S St Y
SE JUSWINISU DS ay] PafaAIap pue paul —ecy £ 3 4 JEY; PSDpRWOUNDE pue ‘uosIad Ui ABp STyl B 808G
paseadde uewnnsu Gucobanng eyl 91 PAQUDSANS (S)aweu IsoyM (SHursial awes Byl Bg 01 3 0] wawouy Afeuossvd
BOI3INIVE ¥ ‘OaSRONYS "M N¥ITIIR U
Apuao AQasay Op s pUe AIUNOD (MBS JOJ pul it ang umon e N R S ~ e DU O S
:8s AlunoD praty 4 ‘SIONITW 40 3LVLS
fivewBpsmountany 104 suTy STUL Moeg sovds)
i T BquINN Anoag eIvog T IRqQuINN Ayanoes oS
iieag) - {reeg) o -
w»aqwny Qundes |oos
e
(reag)
Rquiny Aunseg epog
7 SHIBORYS "W MYIT11IN
{rees) = H /9_!/
SEESHUNM
H UM PepIOD81 PUB JAMOLIGE AG peinoeaxs {S)iapil AUR U pIe JUSWINUISt|
Awnoeg suyl W POWEILCD SIURUSACY PUE SULIE] Byl 01 seasbe pue sidadde JBmoueg ‘MO DNINDIS AS
[Apoeds] (sholao 3
Japiy SWoH pUolag [ sapiy uaweaoxdul) srey O ®Bpy vooneg [
1Py weuihed Aplsamig ) J8py wewdoBasq uun pauueld [ sopy wewled pelenpeuo ||
sapy Apwey vy [ 9Pty WNUALIOPUOD [ 1apry 9By eqEIsnipy [
[{sa)xoq eqeandde yaeud)] -uewngsu) Aumoes
syl Jo ued B a1am {S)18pu Y § SE Juswnisu] Aunoes suyl Jo Swewsadibe pue sjuBueaD?d 8Yy) waweddns pue puswe
Heys pue O o)
616729, ONNvO]

n & Heys JBpU yons yoee JO siuawsaibz pue Siueusaod syl ‘tusumuIsu) AIUNJoeS S Yum

11eBol PapI0sa: pue AMoLOG AQ POINOSXD S48 SISPU SU0U IO UG §| JUSWINASU| ANDAS SiYy) O SAeDIH v




