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THIS MORTGAGE ("Sgurity Instrument”) is given on OCTOBER 7, 1992 . .
- The mortgagor is Jodi Yﬂh‘ﬂﬁﬂl&é\vﬂ” NOVAK, A SPINSTER. , {"Borrower"), This Sccurily Instrument is givcn

10 Great Northern Mortzage, which is organized and existing under the Jaws of the State of Illinois and whose address is 2850
West Golf Road, Suite 403 /Polling Meadows, {L 60008 ("Lendes”). Borrower awes Lender the principal sum of: Sixry Three
‘Thousand Dollars and 00/700---Dollars {U.S. $63,000.00). This debt is evidenced by Borrower's note dated the same date as
this Sccurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carller, due and payable on
01-Nov-99. This Sceurity Instrument serurcs to Lender: (a) the repayment of the debi evidenced by the Noie, with intzrest, and all

V. renewals, exiensions and modifications; (o) the payment of alf other sums, with interest, advanced under paragraph 7 1o pratect th'c '
¥ sccurity of this Sccurity Instrument; and ((€) ‘he performance of Borrower's covenants and agreements under this Secwrit

. Instrument and the Note, For this purpose, Lorm of does herehy mmtguge, grant and convey to Lender the following describe 5
o pmporty in Cook County, lilinais:

| , L
| ’f-'UNI'r 231 TOGETHER WITH ITS UNDIVIDED PFRCENTAGE INTEREST IN THE COMMON ELEMENTS 1IN SANDI_’EBBLE ""3?,'&_1. :
‘' WALK BUILDING 2 CONDOMINIUM AS DELINEATED AND DEFINED IN. THE DECLARATION FILED AS DOCUMENT Lo
. KUMBER LRZ46975, IN THE SOUTHEAST 1/4 OF SECTLIJN .5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF o
'I’HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLu\‘o, ‘ : '
TAX ID# 03-15-402~019-1031 pEPT-LL | $ 5 59,

STTTT T 1081 10/27/97 12,34, ’ée
WA ¥ we~PL-TET2RE
3004 QOUNTY RECORDER - 7%

‘CJ'

" which has the address of 1425 Sand Pebbie Dr. #231, Wheeling, IL 60090 ("Pmperty Address')

; - TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appuncnances. aml

fixtures now or hercafter a part of the property. All replacements and additions shall also be coves ed by this Securlty Instrument.
" All of the foregoing s referred to in this Security {nstrument as the "Pmperty

BORROWER COVENANTS that Borrower is lawfully seised uf the estate hercby conveyed and has the nghl to mortgagc, gram '

and convey the Property and that the Property is unencumbered, except for encumbrances or record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INS’IRUMENT combines uniform covenants for nauonal use and non-tnmform covenants with
limited variations by jurisdiction tp constitute a uniform security instrument covering real pmpcny

| lLLINOIS-SIner Family-FNMA/FHLMC UNIFORM iNSTHUMENT- Form 3014 - 3/90 Paga | of6 pagas ' 3 6/ Modgnyeﬂam,--
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UNIFORM COVENANTS, WN@ (E»Hnn; t.}% ¢ as (011D
1. Payment of Principsl an@Tnier ay wegdshall primptly pay when due the

principid of und Interest on the debt evidenced by the Note and dny prupnymcnl Bl qu, chargw due under the Note,

2. Funds for Taxcs nnd Insurance. Subject 1o applicable law or to o written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for; () yeurly toxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments o
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if any;

(¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisiens_
of paragraph 8, in licu of the payment of mortgege insurance premiums, Thesc items are called "Escrow Items.” Lender may, at any
time, collect and hold funds in an amount not o exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrowers escrow account under the federal Real Estate Settlement Procedures: Act of 1974 ag amended from time to

. time, 12 U.S.C. § 2601 ot seq. ("RESPA"), unless another law shat. applies to the Funds sets a lesser amount. [ 0, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may cstimate the amount of funds due -

~ on the basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise ln accordance with

© applicable law, R

The Funds shall be Zicld in an institution whose deposits aré fnsured by a federal agency, instrumientality, or entity (inc!uding -

* Lender if Lender is such-an institution) or in any Federal Home Loan Bank. Lender shall apply the funds to pay the Escrow Items,.

* Lender may not charge Bor:ower for holding and applying the Funds, annually unalyzng the escrow account, or verifying the Escrow
Items, unless Lender pays Boiruwer interest on the Funds and applicable law permits Lender to make such ‘s charge. However,
Lender may requite Borrower t5.pay a one-time charge for an independent real estate tax reporting service used by Lender i
connection with this loan, unless applicable law provides otherwise, Unless an agreement i made or applicable iaw requires interest
to be paid, Lender shall not he requited 4o pay Borrower any intercst or carnings on the Funds, Borrower und Lender may agreein

* writing, however, that interest shatl be paid onthe funds, Londer shall give to Bosrower, without chatge, an annunl accoutiting of the '
Funds, showing credits and debits to the Furds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for all sums sceured: by this Security Instrument,

If the Funds held by Lender exceed the amounis permitted to be held by applicable taw, Lender shall accouni 1o Borrower for ihe
excess Funds in accordance with the requirements of aupi'cable law. If the amount of the Funds held by Lender ax any time is not -
sufficient to pay the escrow ilems when duc, Lender ma 55 notify Borrower in writing, and, in such case Borrower shali pay to.
Lender the amount necessary te make up the defi c:ency Borrower shall make up thl.. deficiency in no more than twelve monthly
payments, al Lender’s sole discretion. C

" Upon payment in full of all sums secured by this Sccurny Instrezieat, Lender shall promplly refund to Borrowcr any funds held
by Lencer. If, under paragraph 21, Lender shall acquire or sel} the proyedsy, Lender, prior to.the acquisition or sale of the property,
shall apply any Funds held by Lender at the time of a(.quisnion or suie 33 a credit apgainst the sums secured by 1his Secumy'
Instrument.

3, Application of Payments. Unless applicable law provldm othe:wisc, _all payments rcelved by Lender undu .
paragraphs 1 and 2 shaii be applied: {irst, to any prepaymun charges due under ihe Note; second, 1o amonnts puysble under w-;-
paragraph 2; third, to Interest duc; fourth, to principal due; and last, to sny late charges-ans-vader the Note, b

4. Charges; Licns.  Borrower shail pay all tuxcs, assessments, charges, fines und jmpositicns attributable to lhe m
Property which may attain priority over this Security Instrument, and lcasehold payments or l;umd rents, If any, Borrower shal) pay ~I.
these obligations in the manner provided in paragraph 2, or if not paid in thot monner, Borrower riiail pay them on time directly 10 E + B
the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 10 v« pid under this paragraph, If m.
Borrower makes these payments directly, Borrower shall promptiy furnish 10 Lender receipts evidencing ch2 payments;

Borrower shall promptly discharge any lien which has priority over this Security Instrumecid umlosy Boreower: (a) = |
agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) cenicsts in good faith the.
lien by, or defends against enforcement of the lien in, legal proceedings whici. in the Lender’s opinion operale to prevent the -
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this -
Security Instrument. 1f Lender determines that any part of the Property is subject to a ilen which-may attain priority over this
Security Instrument, Lender may give Borrower a notice mcnufymg the lien, Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice. ' -

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter crected on the
property insured against loss by fire, hazards included within the term "extended coverage” and any other- hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thathnder .
requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval which shall notbe . §
uitreasonably withheld. If Borrower fails to maintain coverage described above, Lender may at Lender’s oplion, obtain coverage 10
protect Lender’s rights in the Property in accordance with paragraph 7. : :

Form 3014 9/90 _-W'?fflﬂpﬂa"-)ﬂ
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" All insurance policies dl‘ldl_J‘lNS@iE F‘ul:@cl ALL&chG@F)m}( de a standard morigage clause.

Lender shall have the right to hold the policies and renewals, [f)ender riuirg, Bfrrofir siipil pmmpuy give 10 Lender all recelpts
. of paid premiums snd renewa) notlees. In the event of loss, Borrowcr shall give prompt notice to the insurance carrier and Lender,

. Lender may make proof of loss if not made promptly by Borrower,

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Proper:y damaged, if the restoration or repair 18 cconomically feasible and Lender’s security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to

- the sums securcd by this Security Instrumenl, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offered to seutle  clafm, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair os restore the Property of to pay sums secured
by this Security instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

- or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If -

B - under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from '
- dumage to the Property prior to the acquisition shall pess to Lender to the extent of the sums secured.by this Security Instrumont.
' immediately prior to ths acquisition.

" 6. Occupancy, Preservation, Maintenanse and Protection of the Property; Borrower’s Loan Applicalinn, Lnncholds
Borrower shall occupy, estalillsh, and use the Proporty us Borrower's principal residence within sixty days after the execution of this
Secutlty Instrument and shall Loptinuc to ogcupy the Property as Borrower's principal residence for at least onc year after the date
of occupancy, unless Lender othiéreise agrees in writing, which consent shall not be unreasonable withheld, or unless extenvating
circumstances exist which are beyoud Sorrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wastr. <it the Property. Borrower shall be in default if any forfeiture action or procecding, wheiher -

" civil or criminal, is begun that in Lender's gond faith judgment could result in forfeiture of the property or otherwise matetially

~ . impair the licn created by this Security Insinunent or Lender's security interest. Borrower shall also be in default if Borrowet,
during the loan application process, gave materirily hlse or inaccurate information or statements to Lender (or failed t0-provide .
Lender with any information) in connection with ih< inan evidenced by the Note, including, but not limited (o, rcprcsemations |

" concerning Borrower’s occupancy of the Property as a racinal residence. If this Security Instrument is on a leasehold, Borrower,

 shall comply with !l the provisions of the lease. If Borrowsr-acquires fee tifle to the property, the leasehold and the fee title shall

not merge unless Lender agree to the merger in writing, _

7. Protection of Lender's Rights in the Property. I Lorrower fails 1o perform the covenants and agrccmcm contdined fn
this Security Instrument; or there s a legal proceeding that may-cipaifi cantly affect Lender's nghls in the Property (such as & : . -
procéeding in bankruptcy, probate, for condemnation or forfeiture or t4 zaforce Jaws or regulations), then Lender may do and pay
for whatever s necessary to protect the value of the Property and Lendec” 7ights in the Property. ‘Lender’s actions may. include . g8
paying any sums securcd by a lien which has priority over this Sccurity Instrurzent, appearing in coust, paying reasonable attorneys' -
fecs and entering on the Property 10 make repairs. Although Lender mnay take aciion under this paragmph 7, Lender does not have =
10 do S0,

~ Any amounts disbursed by Lender under this paragraph 7 shall become ad divional debt of Borrower secured by thls o

* Sccority Instrument.  Unless Borrower and Lender agree to other terms of puymey, these amounts shall bear interest

. from the date of disburscment at the Note rate and shall be payable, with interest, upoi notice from Lender to Borrowas
requesnng payment

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Loan see urcd by this Securik

Instrement, Borrower shall pay the premiums required to maintain the insurance in effect. 1If, for uoy reason, the morigage;

' insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums reqaived to obtain coveragey
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to 1hie fost to Borrowerdf> ¢
the mortgage insurance prcvxously in effect, from an alternate morigage insurer approved by Lender. 1f substantially cquivale :

_ morlgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly

" mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will -

- accept, use and retain these payments s a loss reserve in leu of mortgage insurance. Loss reserve payments may no longer:be..

. required, t the option of Lender, if mortgage insurance coverage (In the amount and for the period Lender requires) provided byan
- insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay the premjums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage lnsurance ends in accordance with any.
wrilten agreement between Borrower and Lender or applicabic law. : : : '
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9. Inspection. Lender U MQE uF I QﬂllAﬂLdes@thRinoas of the Property.  Lender

shail give Borrower notice at the time of or prior 1o an inspectiyn sppcif ?ng TRUsOIR lble);uu@ fogghe inspection,
10. Condomnation. The proceeds of any pward or c!nim for Bamajes, ‘direci or consequontial, in connection with iy

condempation or other taking of any part of the Property, or for conveyance n Hew of wmlumnullon, Hre . hcrchy
assigned and shull be puid o Lender.,

In the event of a tolal taking of the Property, the proceeds shall be appiied to the sums secured by !th Securily‘
Instrument, whether or not then due, with any exccss pald to Borrower. In the event of a partial taking of the
“Property in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the -
* sums sccured by this Security [natrumont immediately before the teking, unless Borrower and Lender otherwiso agree in writing, thy:
sumy seeured by this Secorlty Instsument shafl be reducod by the amount of the procecds multipted by the following fraction: . ()
the totul amount of the sumy sccured immediately before the taking, divided by (b) the falr market value of the Property

* immediately befere the taking. Any balance shall be paid to Bosrower. In the event of a partial taking of the Property in which the

fair market vatue of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, untess Borrower and Lender otherwise agree in writing or unless applicable law provides, the procceds shall be npplied to the
- sums sccured by this Security Instrument whether or not the sums arc then due,

I the Property is abzadoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to makean award or -8

. scitle a claim for damages;-Borrower fails 1o respond to Lender within 20 days afior the date the notice is given, Lender is

“authorized to collect and apply the praceeds, at its option, cither to restoration or repair of the Pmpcﬂy or 1o the sums bumruu by
this Security Instrument, whet'ict Jr not then due.

Unless Lender and Borrower Clizrwise agree in writing, any appication of proceeds to principal shall not extend or postpone the
due datic of the monthly payments referied 10 in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbzarance By Lender Not a Waiver,  Extension of the time for  payment or
modification of amortization of the sums sccureet by this Security Instrument granted by Lender 1o any successor in interest-of
Borrower shall ot operate to release the llabikcy of the orlginul Borrower or Borrower’s succeszors in interest. Leudcer shill not be.
required to commence proceedings against any (ucecssor in interest or refuse to extend time for puyment or-otherwise modity
amortization of the sums secured by this Security Insi;ument by reason of any demand made by the original Borrower or Borrower’s
successors in intercst, Any forbearance by Lender in excrei ,irg any right or remedy shali not be a waiver of or precludc the excrc:sc
of any right or remedy. _

12. Successors and Assigns Dound; Joint and Scveral Liabillty; Co-signers.  The covenamts and agreements ot" this
Security Instrument shall bind and benefit the successors and assigar of Lender and Borrower, subject to the provisions of puragraph

- 17. Borrower’s covenanls and agrecments shall b joint and severai. Aav. Borrower who co-signs this Security Instrument but does

not execule the note: (a) is co-signing this Security Instrument only to'mar gage, grant and convey that Borrower's interest in the -
Property under the terms of this Security Instrument; (b} is not personaliy obligated to pay the sums sceured by this Sccurity
Instrument; and (c) nprees that Lender und any other Borrower may agree i cxtend, modify, lorbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower s.consent. '
13. Loan Charges. If the loan secured by this Security Instrument i8 supicct 1o a law which sets mnximum loan
charges, and that luw is finally interpreted so that the interest or ather Joan charges coliezive or to be collected in connection with
the Joan exceed the permitted limits, then: (a) any such Joan charge shall be reduccd by thé 1mdunt necessary to reduce the charge -
to the permitted limil; and (b) any sums already collected from Borrower which exceeded pormitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ¢ by making a direct paymenmo
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoutza prepayment charge unui{r
the Note,
- 14, Noticcs.  Any notice to Borrower provided ior in this Security Instrument shall be given' hy delivering it n;
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be difected 10 the Prope:
- Address of any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail tie
" Lender’s address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice’ provided for in this
Security Instrumens shall be deemed to have been given (o Borrower of Lender when given as provided in this parugraph,

15, Governing Law; Scvorability.  This Security Instrument shall be governcd by federal law and the law of the
jurisdiction in which the property is located. In the evemt that any provision or clause of this Security Instrument or the Note _
conflicts with applicable law, such conflict will not affect other provisions of this Security Instrament or the Note which can be given
effect without the conflicting provision, To this end the provisions of this Security Instrument and- the Note are declared to be

severabie, A
16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Sceurity - !nstrumenl.

17. Transfer of the Property or a Beneficial [nterest in Bosrowor. 1f all or any pent of the Property or amy

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pgrsop)-'

~ Form 3014 9/90 mmam..;ff
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"without Lender'y prior writien Jg_nj N@'F}F ls@ltllAqu_c J@@HMII full of ali sums sesured by mlé"

Securlty (nstrument, However, this option shull not he uxcrciscghy l}ondr if ?u.ac)m profbitgy by federal law 28 of the duie of
this Secarity [ostrument.

Il Lender cxercises this option. Lender shall give Borrower notice of acceleration,  The notlee shall provldc i
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower mee!s certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 duys (or such other period vy
-~ applicable Taw may specify for refnstatement) before sale of the Property putsuant 10 uny power of sale consained in this Security
Instrument; or (b) entry of & judgment enforcing this Securlty Instrument. Those conditions arc that Borrower: (a) puys Lender all -
sums which then would be due under this Security Instrument and the Note as {f no acceleration occurred; (b) curss any defaultof
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument including but not limited to,
reasonable attorneys’ fees; and () takes such action as Lender may reasonably require (o assure that the lien of this Secusity
Instrument, Lender’s rights in the Property and Borrower’s obfjgation to pay the sums sccured by this Security Instrument shall :
continue unchanged. Upun reinstatement by Borrower, this Security instrument-and the obugmions securcd hereby shall remain. .

fully cffective as if no acce'aration had occurred. However, this tight to relnstate shall not apply in the case of acceleration undor B

paragraph 17, _
19. Sale of Note; Changs o Loan Servicer. The Noteor a partial interest in the Note (together with this Security lnslrumem)

may be sold one or more times vaibont prior notice to Borrower, A sale may resulf in a change in the entity (known as the "Loan
Servicer”) that coliects monthly payiier.i: due under the Note and this Security Instrument, There ako may be one or more changes

- of the Loan Servicer unrelated to 8 saie »{ ihe Note. If there is a change of the Loan Servicer, Borrower will be given written notice . ' |

of the change In accordance with paragrapit 14 above and applicable law. The notice will sate the name and address of the new -
L.onn Servicer and the address to which paymzats should be made, Tie novice will also contain any other Inturmmlon rcquircd by -~

applicable law,
. 20. Hazardous Substances. Borrower shali riol cause or permit the presence, us(,, dispusai smrage or release of any;

. Hazardous Substances on or in the Property. Borrower shsll not do, or allow anyone else to do, anything affecting the Properly that

is in violation of any Environmentai Law. The preceding iwo sentences shall not apply to-the presence, us¢, or storagc on the -
Praperty of smal yuantities of Hazard Substances that are generaliy recognized to be appropna!c 1o norma residentinl uses and to'
~ maintenance of the Property. '
Borrower shall promptly give Lender written notice of any Lwestigation, claim, demand, lawsuit or other aul(m by any' :
governmental or regulatory agency or private party involving;the Proper’y 2nd any Hazardous Substance or Environmental Lawof.
which Borrower has aclual knowledge. If Borrower learns, or is notifies Uy any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. i
As used in this paragraph 20, "Hazardovs Substances" are those substances 4efined as tonic or hazardous substances by -
Eavironmental Law and the following substances: gasoline, kerosene, othier flammable o¢ «owic petroleum products, toxic pesticides . -
and herbicides, volatile solvents, materials containing asbestos, or formaldehyde, and.isdinactive materials. As used in this .- - @
- paragraph 20. "Environmental Law" means [ederal laws and laws of the jurisdiction where the Property is located that relate to
_health, safety or environmental protecnon
NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows. m
21. Acceleration; Remedies. Lender shall give noticé 1o Borrower prior to acceleration fufluwing Borrowcr’s brcun L
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleratior’ under paragraph 4
unless applicable law provides otherwise). The motice shail specify: (a) the defauls; (b) the acto> required to curs;
the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must -
.be cured; and (d) that faiture to curc the default on or before the date specificd im the notice may resolt i
acceleration of the sums sccurcd by this Sccurity Instrument, foreclosurc by judicial procceding and sale of the
Propcrty The notice shall further inform Borrower of the right to reinstate afier after acccleration and the: right to
assert in the foreclosure procecding the nonexistence of-a default or any other defense of Borrower to acceleration and
* foreclosure. If the default is not cured on or before the dute specified in the notice, Lender at jts option may
require immediate payment in full of all sums sccured by this Security Instrument without further demand and may
forcclose this Sccurity Instrument by judicial proceeding. Lender shall be extitled to collect all expenses imcurved
in pursuing the remedics provided in this paragraph 21, including, but not limited to, rcasonable attorngys fees and
~ costs of title evidence.
22.Retease. Upon payment of all sums secured by tlus Security Instrument, Lender shafl release this S¢ curity- ‘
Instrument without charge to Borrower. Borrower shali pay any recordation costs. - -
23, Waiver of Homestead.  Borrower waives all right of homestead exemption in lhe Ptoperly
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- My Commission Expires:

24, Riders to this Securily LJrN!DI EIE'FI GLI Arl_mc.@l% Mrrowur and recorded together

~ with this Security Instrument, the covenants and agreenenty of e’ch ch ‘dut};hu}?buj@ccﬁm@d Inio and shatt amend ond
supplement the covenants und agroementa of this Sccurity Insirement If thie ridor(s) wore part of this Sccurity Insirument.

" (Applicablo riders listed bolow)

Balloon Rider
Condominium Rider

. BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Sccumy )
Instrument and in any rider(s) exccuted by Borrower and recorded with it. ‘ - L

=
7

-/ .
. ANN HOVAK ./

Spuce below ik ting for acknowledgement

- STATE OF ILLINOIS
- COUNTY OF Cook R
N o - . YANN NOVAK, -
.1, the undersigned, a Notary Public in and for said county and state, do heredy certify that Jodi AXXRXWNK, ,
A SPINSTER , personally appesred before me and i (are) known or proved 10 me to be the perann(s)

. Who, being informed of ihe contents of the faregoing insirument, havis exccuted same, and acknowierg# sajd inatrument 1o be
his/her free and voluntary act and deed and that hejshe signed said Instrument for the uses and purposce (harein sel forth,

3
IR
£
<

Witness my hand and official scal this 7TH day of OCTOBER, 1992.
L |

Suite 403, Rolling Meadows, IL. 60008

LS
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U N OW‘IQHM : PY ass

* (CONDITIONAL MODIFICATION AND EXTENSIGN OFLOAN TERMS)

THIS BALLOON RIDER ls made this Octobor 7, 1992, and I3 incorporated into and shall be deemed to amend and supplement
the Mortgoge, Deed of Trust or Deed to Secure Debt (the "Securltxllnnirumcm”) of the sume date given by the undersighed (the
"Borrower”) to secure the Borrower's Note to Ureat Northern Mortgage (the "Lcnder'g of the same date and covering the
ﬂf&fmy described in the Security Instrument and located at: 1425 Sand Pebble Dr. #231, Wheeling, IL 60090 (Property
Tess). : :

The interest rate stated on the Note Is calicd the "Note Rate". The date of the Note is catled the "Note Date.” | undersiand the
Lender may transfer the Note, Sceurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitied to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenantt and agrecments in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained In the Security Instrument or the Note): S

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS }

At the maturity datc of the Note and Sccurlty Instrument (the "Notc Maturity Date®), 1 will be able 1o extend the Note
Maturity Date to 11/01/2022 , (the "Extended Maturity Date") and modify the Note Rate to the "Modified Note Rate* determincd:

in accordance with Section 3 below if all the conditions provided in Scctions 2 and 5 below are met (the *Conditional Modillcavion
and Extension Option™. {f thosc conditions are not met, { understand that the Note Holder is under no obligation to refinance the
Note or to modify the Nace, resct the Note Rate or extend the Note Matutlty Date, and that I will have to repay the Note from my

. own resources of find a leadse willing to lend me the moncy to repay the Note.

2. CONDITIONS TO Ori7uN : :
If T want to excrcise the Cendiional Modification and Extension Option, certain conditions must b¢ met as of the Note

Mawurity Date, These conditions.ace:{ 1 I must still be the owner. and occupant of the property subject to the Security Instrument
{the "Property"); (2) | must be currene ‘n my monthly payments and cannot have been more than 30 days Inte on any of the 12
scheduied monthly ‘payments Immedisiely preceding the Note Maturity Date; (3) there are no liens, defects, or encumbrances
against the Property, or other adverse metirs affecting title to the Propenty (except for taxes and special assessmonts not 'lycl
payable) arising after the Sccurity Instrument v.as recorded; (4) the Modificd Note Rate cannot be more.than 5 percentage points.
above the Note Rate; and (5) [ must make a writtez request 10 the Note Holder as provided In'Scction 5 below.

3. CALCULATING THEMODIFIED NOTE RATE -

The Modified Note Rate will be 4 fixed rate of inter¢st <oual 1o the Federal Home Loan Mortgage Corporation’s required net ;ield

for 30-year fixed rate mongag;cs sub}cct to a 60-day ma:ds 0wy delivcr% commitment, plus one-half of one percentage point s(]. %),

rounded to the nearest one-cighth of one percentage poin? (J.;ZS%% (the "Modified Note Rate"). The required net yield shall be the

applicable nct yield in effect on the date and time of day thui-the Nole Holder receives notice of nly election to exercise the :
‘onditional Modification and Extension Option. If this reguired net yield is not available, the Note Holder will determine the = |

Modified Note Rate by using comparable information.

4, CALCULATING THE NEW FAYMENT AMOUNT

Provided the Modificd Note Rate as calculated in Section 3 above is not feester than 5 percentage points above the Note Rate and all
other conditions required in Scction 2 above are satisfied, the Note Hofder wil determine the amount of the monthly payment that -
will be sufficient to rc{my in {ull (a) the unpaid principal, Flus {b) accrued bur zapaid interest, plvs {c) alk other sums I will owe under
the Note and Security tnstrument on the Note Maturity Dafe (assuming my monthly yayiaents then arecurrent, as required under Section

2 above), over the remalning extended term a1 the Modified Note Rate In cquot mont'y payments, Theresult of this calculation will be the.

new antount of my new principai and interest payment cvery month until the Note fs ity paid.

5. BXERCISING THE CONDITIONAL MODIFiCATION AND EXTENSION OZTION :
. The Notc Holder will notify me at least 60 calendar days in advance of the Note MamriiE['ale and advisc me of the principal,
~accrued but unpaid interest, and all other sums 1 am expected te owe on the Note Maturity Cave. The Note Holder also will advise:

[ me that ! may exercise the Conditional Modification and Extension Option If the.conditions in Serddon 2 above are met. The Note
Holder will provide my payment record information, 1ogesher with the namo, title and .address of the j»2=son representing the Note -
Holder that [ must notily in order to excrcise the Conditlonal Modification and Extension Option.~ 17°1.meet the conditions of .
Section 2 above, | may exercise the Conditional Modification and Extension Option by notifying the Note Halder no carlier than 60 (&
calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Helder will calcuizte the fixed Modified :
Note Ratc based upon the Federal Home Loan Mortgage Corgoration’s apg!icable published rcq[uired net yicldun effect on the date ~} I
and rime of day notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days 10 42 i

rovide the Note Holder with acceptable proof of my required ownershi%koccupanﬁy and property lien status, Before the Note &
aturity Date the Note Holder will advise me of the new interest rate (the Modified Note Rate), new monthly payment amount and N
a date, time and place at which I musi appear lo ngn azg documents required to complete the required Note Rate modification and 52 B
Note Maturity Date extension. | understand the Note Holder-will chach me a $2350 processing fee and the costs associated with the o
“exercise of the Conditional Modification and Extension Opticn, including but not limited to the cost of updating the title insurance 38

p ool | |
. BYSIGN] : er accepts and agrees to the terms and covenants contained in this Balloon Rider.

; AT . (Seal) ' '
4 1 ACHEoaY, Borfower

NN KOV

[Sign Origins] Only}

L : Pagetof? - _ I - :
Multistate Bailoon Rider (Modification and Extenalon) - Single Fambly - Freddie Mac Uniform Instrument Form 3190 {10/00) - . " MortgageMaster™ -
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THIS CONDOMIMIUM RIDER i made this 7TH dny ul' DC'I'OBLR 1992, and Is lncorporsted ino und shali be
deemed 10 amend and supplemont the Morygage, Deed of Trust or Sucurlty Deed (the "Securlty Instrument®) of
the some dote given by the undemigned (the "Borrower®) to secure Borrower's Note (the “Note”) to
Great Northern Mortgage (the "Lender”) of the same date and covering the property described in the Security

Instrument and located at 1425 Sand Pebble Dr. #231, Wheeling, 1L 66090 ("Praperly Address®).

‘The Property comprises a unit in, together with an undivided mtcrest in the common elements of, o cordominiim project
known as {the *Condominium Project”).

If the owners association or other cntity which acts for the Condominium Pm}cct (ihc "Owners Associatlun“) holds title lo .
property for the benelit or use of its members or gharcholders, thi Property also Includes Borrower's interest in the. Owncm L
Association and the uses, proceeds and beneflts of Borrower's interist. o
CONDOMINIUM COVENANTS. In addition to the cow.nams umd agreements made in the Security lnstrument Borrower

and Lender further covenant and agrec as follows:
A. Copdominium Obligations.  Borrower shall perform all of Borrawer's obligations under the Condominivm Prujecl 5

Constituent Docuraents. The "Constltuum Docurents® are the; (i) Declaration of any other document which creales the
Condominium Progect; (if) by-laws; (ilf) code of regdlations; snd (iv).other equivitlent documents. Borrower shall promptly pay,
when due, all dues sitd assessments imposed pursuant to the Constituent Documents, ,

B. Hazard Insuraxie; - Solonp as the Owners.Association maittains, with a generally accepted insurance carrler, “mastcr":
or *blanket” policy on tic-Cradominium Project which.is sausfauany to Lender and which provides insurance coverage in the
amounts, for the penods, and against the hazards Lender reqmres. including fire and hazards included within !he term

"extended coverage,” then: '
(i) Lender waives the provision in Uniform Covenam 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazard ipsvrance on the Property, and o
(i) Borrower’s obligation”under Uniform Covenait 5 to maintain hazard insurance coverage on the -
Property is deemed satisfied to the-extent thit the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofany lapse in such hazard insurance coverage,

In the event of a distribution of hazard -ivswrance prouccds in liew of restoration or repair following a loss to
the Property, whether 1o the unit ofito common cletsezte, any such procceds payable to Borrower are hereby assigned and shall
be paid to Lender for application tp:the surs sceured by tha Cacurity Instrument with any excess pald to Borrower,

C. Public Liability Insurance. Borrawer shall take suen actions a5 may be reasonable to insure that the Owners
Association maintains a public liabiilty insurance polity scceptab'e in form, amount, and extent of coverage 1o Lender.

D. Condemnation, The prucca.dh of any award or claim ‘or-damages, direct or consequential, payable te Borrower In
connection with any condemnation or other taking of all or any part ¢f the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby asizned and shall be paid to Lender, Such proceeds shall
be applied by Lender to the sums scoured by the Security Instrument a; prowr‘"d in Uniform Covenant 10,

E. Lender’s Prior Cansent.  Bogrower shalt not, except after nolice o Lender and with Lender's prior wriucn

consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the ‘Condominium Project, Zxezpt for abandonment or !cmllnmlonl -

required by law in the case of substantial destruction by fire or other casualty or 7 iiic case of a taking by condemnation

or cmincnt domain;, .
(ii) any amendment to any provision nl’ the Consliluem Documents if !hc pro: “nfor is for thc cxpress berefit

of Lender; :
(iii) termination of professional management and assumption of self-managemen: o7 the Owncﬂ Associatinn"

or .
(iv) any action which would have the effect of rendering) the public liabifity insurance ..r«.fagc maintained by

the Owners Association unacceptable 10 Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any.

amounts disbursed by Lender under this paragraph F shall become pdditional debt of Borrower secured by the Sccurity -

Instrument. Unless Borrower and Lender agree to other terms of paymcnt, these amounts shall bear interest from the deicof - §

disbursement ut the note rate and shall be payable, with-interest, upon nullce from Lender to Borrowes requesting payment.

. BY SlGNlN&BﬁLOW Borrower accepts and agrees qjj.ye terms and prnvisions contained in this Condoniinium Rider.
s 72’"6 S

" MULTISTATE CONDOMINIUM RIDER - Singts Family- FNMA/FHLIC UNIFORM INSTRUMENT "~ Form3140 990







