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MORTGAGE

« THIS MORTGAGE ("Securily Instrument”) is given on OCTOBER 19TH , 1992
c\The morigagoris  MICHAEL KORTAS AND ANITA KORTAS, HUSBAND AND WIFE

N . ; ("Borrower”). This Security Instrument is given o

™~ MULTI~BANK FUNDING C &#. : ' o

S which Is crganized and existing under @ lows of  TLLINOIS | , il whose address is
13 W, MAIN STREET, BENSINVILLE, IL 60106

| ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND AND #o/150

Doilars (US. § 103,000.00 ). This deo” ic-evidenced by Borrower’s noie dated the same date as this Security
Instrament {("Now"), which provides for monthly puymziaiz. with the full debt, if not paid carlicz, due and payable on
NOVEMBER 1ST, 2022 . ‘This Security Ins'rameat sscures to Lender: (a) the repayment of the debt evidenced
by the Noac, with interess, and all rencwals, extensions and n.oc.fzations of the Note; (b) the payment of all other sams, with
interest, advancad under paragraph 7 to proect the security of thie Security Instrament; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nov.. For this purpose, Borrower does hereby mortgage,

grant and convey to Leader the following described property located in
COOK County, Hiinois:

LOT 21 IN WALTER SASS' GUBDIVISION OF THE WEST 1/2 OI' 7HE SOUTH 1/2
OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, Il CQOK
COUNTY, ILLINOIS. '

PERMANENT INDEX NO.: 12-13-423-025
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for the perioda thu uires. The imsurance cagrier peo the insurance shall be chosen by Borrower subject 1o
Lenda"s not be unreasonably withheld. If wer fails to maintain coverage described above,
lndetmy.nlmdasmohmwvmgemmtwmsmhummehopmymmdmwimpmgmph?

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hokd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lendex. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repair of
MMdﬂn&ged.fﬁcMMornpmmwmommﬂyfmbkmlmdu'smmityisnotlmmed.lfﬂw
restoration or repair is not economically feasible or Lender's security would be '23sened, the insurance proceeds shall be
applied w0 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrowuabmdmslberputy.udoeswtmuwilhinSOdaysamﬁceﬁomLmdaﬂmmmmmcecmiam
offered :: settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Uniess Lenv’or ond Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
mmemcdmw')dmemmlypaymmmfmedhmwlandlmchmgcﬂnamoumofﬁmpaymmmlf

tie Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fmndnmageDﬂw}.w,avpmnomexqmsmonslullpmmlmdummecxlenlofﬂwsmnssecuredbythnsSecumy
Instrument immediately < v« 10 the acquisition,
6. Occupancy, Presesvy’ov, Maintenance and Protection of the Property; Borrower's Loan Application;
Borrower shall oncupy, establish, and use the Property as Bormower's principal residence within sixty days
afier the execution of this Securit, instrumcat and shall continue to occupy the Property a3 Boerower's principal residence
foc at least one year dletthedaten oscnpancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless exienurang circumstances exist which are beyond Borrower’s control. Borrower shall not
duuoy.thmagcmhnpalnhel’mpeny alicw ic Property 10 deteriorate, or commit waste op the Property. Borrower shall
be in dzlsuit if any forfeiture action or procueding. whether civil or criminal, is begun that in Lender's good faith judgment
couid result in forfeiture of the Property or cthurwise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such o d.J7%ult and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with 8 ruling thai, 'n Lender’s good fauh determination, precludes forfeiwre of the
Borrower’s interest in the Property oc other matesial impa'ameat of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower during the loan application process, gave materially false or
inaccuraie information or staiements to Lender (or failed to peevide Lender with any maierial information) in connection
with the loan evidenced by the Note, including, but not Limited L. rérresentations concerning Borrower's accupancy of the
Property as a principal residence. If this Security Instrument is on a ies-etold, Borrower shall comply with all the provisions
of the leasc. If Borrower acquires foe tilic to the Property, the leasetol) and the fee title shall not merge unless Lender
agrees 10 the merger in writing.

7., Protectios of Lender’s Rights in (be Property. If Borrower fail. to perform the covenants and agreements
coniained in this Secuity Instrument, or there is a legal proceeding that may wenificantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or foreitars or t0 enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Fperty and Lender’s rights in the
Property. Lender's actions may inchude paying any sums secured by a lien which has paiority over this Security Instrument,
speaing in court, paying reasonable astoreys’ fees and cotering on the Property W0 make repairs. Although Lender may
take action under this paragraph 7, Lender docs not have 10 do so,

Any amounts disbursed by Lender usdes this paragraph 7 shall become additional debt o€ Ro~ower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts #%#') bear inlerest from
the daie of disbursement at the Note raic and shall be payabie, with interest, upon notice from fauder to Borrower
roquesting payment. _ ) _ _

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loai secured by this
Security Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any
mwn,memagemmwmgemqmmdhylmdulapscsorcummbemel‘fect,Bomwcrshallpaytbe
promiuma required 0 obiain coverage subsiantially squivalent to the morigage insurance peeviously in effect, at a cost

equivalent 10 the cost 0 Borrower of the morigage insurance previously in effect, from an altemate mortgage
insuror approved by Lender, If substantially oquivalent morigage insurance coverage is not available, Borrower shall pay
Lender each monath a sum equal 10 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
inmwance coverage lapsed or czased 10 be in cffect. Lender will accept, use and relain these payments as a loss rescrve in
liow of morzz;o insursnce. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage
inzirance covernge (in the amount and for (he period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Bomower shall pay the premiums required to maintain mortgage insurance in
offect, or 10 provide a Joss reserve, uniil the requirement for morigage insurance ends in accordance with any wrillen
agreement between Borrower and Lender or applicable law.

9. Imspection.  Lender or its agent may make reasonable entries upon snd inspections of the Property. Lender shall
mmmummdmwmmmmmﬂmmbmfmmm

16. Condemmation. . The procecds of any award or claim for damages, direct or consequentiad, in connection with
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applicable law may specify for reinststcment) before sale of the Property pursaant 8 any power of sale. contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instriiment. Those conditions are that Borrower: (a)
peys Lendes all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
Occutred; (b) cures any default of aily other covenants or agreements;*(c) pays it expenses incusred in enforcing this
Security Instrament, including, but not limited to, reasonable aitomeys” fees; and (d) takes such action as Lender may
reasooably roquire (o assure that the lien of this Security Instrument, Lehdér's fights in“the Propesty énd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instmment and the obligations secured hereby shall remain fuily effective as if no acceleration had occurred.
However, this right o reinstate shall nct apply in the case of acceleration under paragraph 17.

' 19, Sale of Note; Change of Loar Servicer, The Note or a partial inkerest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instrument. There also
may be on¢e or more changes of the Loan Servicer unrelated 1 a sale of the Noke. If there is a change of the Loan Servicer,
Borrower will be given wrillen notice of 4w change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contair. an » other information required by applicable law.

20. Hazardous Zybstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanc.s on oc in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

that is in vikstan of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propedty o7 small quantitics of Hazardous Substances that are generally tecognized to be appropriaie 1o
norma residential uses ana <o ~intenance of the Property.

Borrower shal! prospuly give Lender written notice of any investigation, claim, demand, lawsait or other action by any
governmental or regulalory agency or privaie party involving the Property and any Hazargous Substance of Environmental
Law of which Borrower has actual krovledge, If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remduation of any Hazardous Substance affecting the Property is necessary, Bomower
shall prompily take all necessary remedial araon: in accordance with Environmental Law. '

As used in this paragraph 20, "Hazardous $:ostances” age those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances. zasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materist, ~ontaining asbesios or formaldehydo, and radioactive malerials, As
used in this paragraph 20, "Environmental Law™ merns foderal laws and laws of the jurisdiction where the Property is
locaied that relate 1o health, safety or environmental protection. _

NON-UNIFORM COVENANTS. Borrower and Lendes fvrdier covenant and agree as foliows:

21, Acceleration; Remedies, Lender shall give notice = Zorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruneeit {but not prior to acceleration under paragraph 17
uniess applicable knw provides otherwise). Thie notice shall specivy: (#) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the sotice & glvea to Borrower, by which the defauit must be
cured; and (d) that failure to cure the default on or before the date specifi-2 in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia( procreding and sale of the Property, The
nofice shall further inform Borrower of the right (o reinstaie after acce’s=tion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defenss ~f Borrower to acceleration and
foreclosure. If the default is mot cured ou or before the date specified in the notice « snder at its option may require
immediate paymeat in full of all sums secured by this Security Instrument wihoit further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to et liect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasinable sttorneys' fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shutl release this Security
Instrument without chazge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of horesiead exemption in the Propeity.

' [ S e
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