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BAKEONE Revolving Credit Mortgage

ThigMortgageismadethis___ 17 dayol_October 19_92__ petweentheMorigagor
BERT GASTOM TII AND JUDITH Y. GASTON, HIS WIFE, AS JOINT TENANTS

and the Morigagea BANK ONE, _L A _GRANGE ("Mortgagee") whose address is

311_S. ARLINTON HEIGHTS RD, _ ARLINTON HEIGHTS, IL. 60005
{Street) (City) (State) (Zip Code)

Motigagor of Morgassi's benaliciasy (i applicable) has uniered into a Honve Equily Line of Cradit Agreement with the Montgagee dated

s the same may be modified or extended and’or ranawed from time to time {*Agreement™ which
provides among other thirgs that Mortgagee under certai conditions wilt make loan advances from time 1o time to Mortgagor or Mortgagor's beneficiary (it
applicabla) uniil the las! outiness day of the 120th lull ca endar month following the dale of the Agreement.

This Morigage is given to se_u: e the cutstanding and unpa d obligatory loan advances made or to be made pursuant to the Agreement from time to time, made
after this Mortgage is recordrd with the Recorder of Dosc's of the County in which the real praperty described balow Is located or advanced in accordance
haregwith to protect the security ot «niz Morigage or permittad to be advanced in conformity with the lllinois Morigage Forecipsure Agreament. The maximum
amount avallable under the Ag ecnen:; oxclusive of intenys! thereon and parmitted or obligatory advances mentionad above, which may be outstanding at

any time and which is secured hereby ='@i ot at any tire excead § 20,000.00

in grder to secure the repayment of the olistanzing and unpaid indebledness advanced from time to time under the Agreement and any and all extensions
and/or renewals of same, with interest thereon as »rovided in the Agreement, the payment ol all other sums, with interest thereon, advanced with respect
lo tha Property (az hereafter defined) lor the payr 1e0’ ¢f priar lieng, taxes, assessments, iNSurance pramiums of costs incurred for protection of the Property
and the parformance of the covenants and agreemes of Mortgagor contalned herein and of the Mortagor or beneficlary of Mongegor (it applicable) in the
Agreement and In consideration of the advances made r«the) contemparanecusly herewith or to ba made in the future,

Mortgagor does hereby morigage, grant and convey to Mutrayse the following described real property located in the County of
Co0K ,Sateof _ILLENGIS and described as follows:

LOT 116 IN MEADOWLAKE SUBDIVISION { A PLANNED UNIT DEVELOPMENT) IN THE EAST
1/2 OF THE SQUTHWEST 1/4 QF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK'CUUNTY, ILLINOIS.
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Commen Address: 1118 E, OLDE VIRGINIA RD. PALATINE, IL. 60067
Property Tax No.: 02-12-317-005

TO HAVE AND TO HOLD tha same urito Morigegee, its successors and assigns, togather with ali the improvemonts now or hereatter erected on the real
property, and ail easemants, sights, appunenances, renis, royaiies, mineral, oil and gas rights and protits and water g2 and all fixtures now or hereatter
attached ¢ the real proparty, all of which, including replacements and additions thereto, shall be deemed lo be and ren &in 2 part of the real property covered
bg this Mertgage; and all of the foregoing, together with saki property (or the leasehold estate if this Morigage Is on a leasehui0! are herein referred to as the
*Proparty”.
Mortgagor coveranis inat Mortgagor it iawlully sel2ed of the Prcpc. iy and has the right 1o Morigage the Property; that Mortgege-will detend generally
the title to the Property agalnst all ciaims and demands, sibjectto any declarations, easements, restrictions, conditions and covenams of record, and zoning
* - Tes!rctions and that the Proparty 1 unencuimbered axcept lor the balance pressnily due on that certaln morigage held of record by

-1‘51:' ‘CONCORD FUNDING> =2} ,ecorded withhe Recorderot Deeds
"t -County COOK R asomumsnmo 92104942 (“prior mortgage”).
Mortgagor further covenants:

1.To perform allthe covenanis on ihi part of Mortgagor to be periormed undar the provisions of any pricr mortgage and upon failure of Mortgagor o perform
such covenants Mortgages herein may, atils opticn, to 50. Morigagee shall have a claim against Mortgagor (and Morigagor's benaficiary, if applicable)
tor all sums so paid by it for the Morigager (and Martgagor's beneficiary, if applicable) plus interest as harginafter provided; it being specilically
understood that 2lthuugh Morlgagee may take such curative action, Mortgagor's failure to comply with any of the covenams of such prior morigage
shall conatitule a breach of a condition of this Morigage.

2.To howvp and maintain al bulldings now or hereatter situated upon the Property at ail times In good rspairw not to commit or sutfer to be committed
waste ypon said Property.

This instrument prepared by and to be tetured to Bank One, L8GRANGE ) Sﬂ,
Address:__ 311 S. ARLINGTON HTS. RD. o 'TE-"TIT_{-{-T:I“‘”"““"]
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3.Tokeep the Property insured agains! loss or damage by fire angl windstorm and such other hazards as Mortgagee requires for the banefit of Morlgagee
and thg holder of any prior morigage in the aggregale amount of the tetal morigageindebtedness encumbering said Proparty wilh insurance companies

"+ aecaphable to Borigrghe, and 1o deposit the policles of Insurance with Mortgagee it requested by Marigages. Morigagee is hareby authorizr 0 16 aujust
and compromise any loss covered hy such insurance, to collect the proceeds thereol, endorse checis and dratts issued tharelor, and 1o apply such
proceds as & Craditupon sy part of the indebitedress sacured haraby whether then cue or thereatter biscorning dus; o to permit s Gses of the same
for the purpose of rabuikding or repairing the damaged Property.

4.To pay all laxes and assessments against said Properly as the same shall become due and payable or, al the reques! 6f the Morigages, to pay to
Mortgages on each instalimen date a sum equal to the sum of one-tweilth (1/12) of the taxes and assessments for the fiscal period for which laxes
and assessments are next due and payable, as estimated by Mortgages. Said deposits shall be without interest paid by the Morigagee (urless required
by law) and the taxes and assessments shall be paid therefram as they become due and payable to the exieni that the deposils are sufticient therelor.
Mortgagee assumes no 'esponsnbamy for tha validity of any tax or assassments.

inthe even! such deposits exceed the amount required for the payment of taxes and assessmaents, the Mortgagee may apply apan or “altol such axcess
at suchtime as it may alect 1o the principal of Indettedness secured hereby. i such deposits are less than the amount required for the payment ol taxes
ard assessmants, Mortgagor shall, on demand, pay such deficiency.

If all or any part of the Property or an interest therein {including benaticial interest in the land trust, if applicable) is soM, assigned. \ranslerred or further

ancumbered by Mortgagor or its beneficiary (inciuding modification or amencdment of the prior morigage to increase the indebisdness thereby secured) without
Mortgagee's prior written consant, or the Progerty 1s na longer the principal residence of Morigagor or its benaliciary (it applicable) Mongagee may, atils oplion,
declara all the sums secriad by this Morgage 1o be immacdiataly due and payabla.

Upon Mortgagor's {or Monigdnor's beneticiary, f applicable} breach of any covenant or agreemant of the Agresman or his Mortgage. inciuumgthe covenanis
ta pay when due any sums'se~ured by this Morgage or as set forth in the Agreemant, Mortgagee prior fo acceleration shall mail notice 1o Mortgagor (and
Mortgagor's beneficiary, it ap olicable) specifying: (1) the breach; (2) the action required to cure such breach; {3) a date, not lass than 30 days {rom the date
the notice is mailed, by which su.n breach musl be cured; and {4) that ladlure to cure such breach on or belore the date specified in the nolice may resultin
accalaration of the sums secuieo Ly niz Morgage and foreciosure by judicial proceeding and sale of the Property. !f the breach is nol cured on or belore
the dale specified in the notice, Mortgage2-at Morigagee's option may declare all of 1he sums secured by this Merigage to be immediately due and payabla
withaut turther demand and may foreciose his Morigage by judicial proceadings.

Any torbearance by Martgagea In exercising any nght or remedy hereunder, or otherwise alorded by applicable law, shall not be a waiver of or precluds the
gxgreise of any such right or rernady by Mongac 8.

This Morigage shall be governed by the iaw of the State of llingis, including withot Bmitaticn the provisions ol llinois Ravised Siatute Chapler 17, Sections
£405, 8406 and 6407; and 312.2. In the avent tha! any ¢ ovisions or clause of this Morigage, or Agreement conlicls with then applicable law, such contlict
shali not atlect other provisions of this Morigage or the Aareemant which can be given eltect without conflicting provision, and lo 1his end the provisions of
the Martgage and Agreement are declaned to be saveratle.

Mortgagor shall be liable to Mortgagee for all legal costs, includina but ot limited to reasonable attorney 'eas and cosis and chargas of any sale in any aclion
10 snforce any of Mortgages's rights hereunder whethar or net suchiac von proceeds to judgemant. Said costs shall be included in the indebledness sserred
heraby and become a kien on the Property.

Morigagor {and the beneficiary ol Mortgagor. if applicable) hereby waives =l rizht of homastead exemption in the Proparty.

Eacholthe covenants and agreements harein shall be binding upon and shall ing: 214 the bensfit of the respective heirs, execulors, administrators, successors
and assigns of the Mortgapor, Marigagor's benaficiary (it applicable), and Morigene

In the avent the Morigagor executing this Mortgage is an IHfineis land trust, this Mertgaga i~ wxecuted by Morigagor, nol personally, but as Trusise atoresaid
in the' axgreise of the-powsr and authority conterrad upon and vested in it as such Trustoe an the Morigagor hereby warrants that it possesses full power
and authority to execula this instrument and it is expressly understood and agreed that noiinng corained haerein of in the Note shall be construed as crealing
any Bability on the Mortgagor persanally to pay any and ail obligations due urdsr or pursuant ¢ the J preement or Morigage, or any indebledness secured
by this Morigage, or to perform any covenant, aither axpress or implied herain conlained, all suc J'akuity, it any, belng expressly waived by Morgagee and
by every person now or hereafter claiming any right or security bereunder, and that 5o far as Mortguag i parsonally concerned, Morigagee, il Successat
or assigns shall lock solely ta the Property hereby mortgaged, conveyed and assigned a any other secuiit; givah at any time 10 secure the payment tharet!,

LAND TRUST: INDIVIDUALS:
not personally

as Trustae under Trust Agreesnent dated Mﬁj}m W A

___ and known as Trust Number _ BERT GASTUN [I1I

BY:
its:
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State of lllinois

hy L. Meore ,a Notary Public in and for sakd County, in the Stats atoresald, DOHEREBY CERTIFY THAT
BERT GASTON III AND JUDITH Y. GASTON - porsonally known
to ma te be the same person S whose nameS ~_ subscribed to the foreqoing instrument, appeared beforo

me this dey in person and acknowledged that _they : signed, ssalsd and delivered the said instrument as
free and voluntary act, for jhe uses and purposes therein setforth, inciuding the-release and waiver of the right of homesiead.

Given under my hand and notariat seal this J f]

QFMICIAL SEAL
KATHY L. MOBE
KOTARY PUILIC STAYY OF ILLDIOS Commission Expiras:

MY COMMISTION SIP. APR. 13.1993




