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THIS MORTGAGE ("Security Instrument™) is given on OCTOBER 21,

82.The morigagor is MARTIN D. KAISER, SINGLE NEVER MARRIED AND DANIEL J. KAISER, MARRIED
o Kimberlv Raiser

{"Borrower"). This Security Instrument is

given to_______,__,__‘ AELTER MORTGAGE CORPORATION , which is orgonized and existing
under the laws of niE FT&JH_QE}\_’ISSQ::{SIE___ and whose address is
4201 ECLID AVENL’ ROLY !NG MEADOWS, 1L._60008 ("Lender™). Borrower owes

Lender the principal sum of_(_':l{'_HUNDRED SiIXTY THOUSAND AND NO/100

Dollars (U.S.$ 160,000.00). This debt is evidenced by Borrower’s note
dated the same date as this Secunt ¢ Vistrument i"Note™). which provides for monthly payments, with the full debt, if not
paid easlier, due and payable on NOVEMBER 1, 2007 . This Security Instrument
secures o Lender: () the repayment of e debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the paymwn? of ull other sums, with interest, advanced under paragraph 7 to protect the
sectrity of this Security Instrument; and (¢) Zae performance of Borrower's covenants and agreements under this Security
instrument and the Note. For this purpose, Blwrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK_ County, Illinois:

LOT 27 IN BLOCK 28 IN FORD'S SUBDIVISIUN OF BLOCK 27, AND BLOCK 28,
BLOCK 27, AND BLOCK 38 IN THE SUBDIVISIOM Cr SECTION 19, TOWNSHIP 40

OF THE THIRD PRINCIT MERIDIAN (BEXCEPT THE
SOUTH WEST 1/4 OF THE NORTH EAST II‘L THE SOU TLEAST 1/4 OF THE NORTH
WEST 1/4 AND THEEAST 1/2 OF THE SOUTH EAST 14, IN COOK COQUNTY,

g27NBERS

DEPT-D1 RECORDING* Y 935,59
TASSSY ‘TRM 942?' 1Q/27/92 14121500
P2-7984

- 4
com CDUHTY REGGRDiR

Tax Key No: 14-19-400-025 - - <& ﬁ
which has the address of w&mﬂm&uﬁ_______ CHICAGO —
{Sweet] - ‘ [City]
llinois qoGi8 ("Property Address®);
{Zip Codo) ' ‘ '

TOGETHER WITH all the improvement:: now or hereafier erocted on the property, and al) easements, appurienances,

and fixtures now or hereafter a part of the propert. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfally seised of the estae hereby conveyed and has the right
t0 morigage, grant and convey the Property and ibat the Property is unencumbered, except for encumbrances of record.

Borrawer watrants and will defend generally the tile to the Property ageinst all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform secunty instrument covering real property.
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Leasehokis. Borrower occupy, ish, ipa dence within sixty days

after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's principal residence

al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shalt not be for
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good Faith judgment
could result in forfeiture of the Property or otherwise materielly impair the Lien created by this Sccurity Instrument or Lender's
security interest. Borrower may cure such a defanlt and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeilure of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interesL.  Borrower shall also be in defanlt if Borrower, during the loan application process, gave materially false or

inaccurate infonmation or stalements 1o Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limiled to, representations conceming Borrower’s occupancy of the Propenty
as a principal rexidence. If this Security Insrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehoid and the fee title shall not merge unless Lender agrees to

the merger in writing.

7. Protaction of Lender's Rights In the Property. 1f Borrower fails o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may. Jo and pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonab's attomeys' fees anil entering on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lender does not have 10 do so.

Any amounts dis*urs2d by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniless B orrower ancl Lender agree 1o other terms of payment, these amounts shail bear interest from
the date of disburserent at tha 7«02~ rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment.

8. Mortgage Insurancs.. 'S‘Lende: required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pry \he premioms required 10 maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance coverag= <c/suired by Lender lapses or ceases W be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantal'y equivalent to the morigage insurance previously in effect, at a cost
subsiantially equivalent to the cost to Borrow it of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lender. If substantially cquivai:nt morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal o onc-twelfth of e yoarly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Leurer will accepl, use and retain these payments as a loss rescrve
in lieu of mortgage insurance. Loss reserv:: payments inily no longer be required, al the option of Lender, if mortgage
insurance covarage (in the amount and for the period that Leiides requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrowser shall pay the preminms required o maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement for morigage insuri ncr ends in accordance with any writlen agreement between
Bormower and Lender or applicable law.

9. Inspection. Lender or its ageni may make reasonable enisizs vpon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior to an inspection specif;, 14 reasonable cause for the inspection.

10. Condemnation. The proceed: of any award or claim for danayes, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, ar for conveyance i licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied e sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the even: of a partial tnking of the Property in
which the fair market value of the Property immediately before the taking is equal 0 or.grewer than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and L¢ndes otherwise agree in writing, the
sums secured by this Security Instrurnent shall be reduced by the amount of the proceeds multinied by the following fraction:
(2) the 1otal amount of the sums secured immediately before the taking, divided by (b) the fair saarket value of the Property
immediately before the taking. Any balan:e shall be paid to Borrower. In the event of a partial ta'ing of the Property in
which the fair market value of the Propertv immediately before the taking is less than the amount ol Cie Jums secured
immediately before the taking, unless Bonower and Lender otherwise agree in writing or unless applicakie aw otherwise
provides, the proceeds shall be applied o 1he sums securcd by this Security Instrument whether or not the san's are then due.

If the Property is abandoned by Barvower, or if, after notice by Lender to Borrower that the condema:or olfers to
make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the daw tie notice is
given, Lender is authorized to collect and apply the proceeds, al its option, cither (o restoration or repair of the Property or
to the sums secured by this Security Instryment, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Releasad; Forbearance by Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operaie to release the: liability of the original Botrower or Borrower’s successors in interest. Lender
shall not be required to commence proceefings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums; secured by this Security Instrument by reason of any demand made by the original
Borrower or Barrower's successors in interest.  Any forbearance by Leader in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Succassors and Assigns Bound; Joint and Saveral Liakility; Co-signers. ‘The covenants and agrecments of
this Security Instrument shail bind and benefit the successars and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Bomrower's covenants end agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: {a) is co-signing this Security Insgrument only 10 mortgage, grant and convey thai
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by thiz Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear
ar make any accommodations with regard W the tarmns of this Security Instrument or the Note without that Borrower’s consent.

- Form 3014 990  (page 3 of 5 pages)
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Instrument without charge r—H n i
23. Walver of Homastead. Bomower waives all right of homestead exemption in the Property.
24. Riders to this Securlty instrzument. If one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenant: and agreaments of each such rider shall be incorporated into and shall amend and
supplcment the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es)}

I} Adjustable Rate Rider {_3 Condominium Rider iX! 1-4 Family Rider

I} Graduated Payment Rider [Z3  Planned Unit Development Rider i_) Biweekly Payment Rider
I} Balloon Rider I_3 Rate Improvement Rider i1 Second Home Rider

1 Other(s) [Specify]

BY SIGNING BELOW, Bomrower accepis and agrees io the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it

Wilnesses:
) A (Space Below This Line for Aoknowietdgment)
STATE OF ILLINOIS, TPy County ss:
1, Al Al e S . & Notary Public in and for said coungy and state,

do hereby certify MARTIN D. KAISER, 5 NCLE NEVER MARRIED AND DANIEL 3. KAISER, MARRIED

personally known to me 1o be the same person/s) 'vhase name(s) are subscribed to the foregoing instrument appeared before
me this day in person, and acknowledged that ti:oy sipned and delivered the said instrument as their free and voluntary

act, for the uscs and purposes therein sei forth.

Given under my hand and official seal, thi: 21ST da' of OCTOBER , 1992
ol\eld3 A

"OFFICIAL SEAL® IZM a0 @mmotb

JANIE €. DIBENARDOG v -
Notary Public, State of lilinots § \( /. Nowry Fublic
‘CO’\\I‘IIIG i ) /93

For value received, Shelier Morigage Corp. of Milwaukee, W1, hereby assiqns & Guaranty Bank, $.5.B. of Milwaukes, WI,
without recourse the wilhin Mortgage together with the indebtedness therein mentioned.

Witness its ha d seal this _21ST dayof OCTOBER ., 1992

C' @? MORTGAGE CORPORATI = ’
By: . .,.»!'XLZ/\ LIPS seay A AKX ¢ %ﬁ)

My comrmission expires:

This instrument was

Its: Assistant Secretary / / Tis? Assistant Secretary
Suate of Hlinois, County of __: 'The foregoing instrument was acknowledged befor. me this .n
21ST _ dayof QCTQBER . 1992 by Pamela Rohlwing and Lisa D. Fleck of Shelter
Morntgage Corp., a Wisconsin Corporation, on »ehalf of the corporation. 3
My commission expires: d 3 / ?}/ g‘:-’
7" g &
Notary Public

This inssumemt wasprepared by: ____ LISAD.FLECK 7
» OFFICIAL SEAL " «

DIANNE P. BATES .
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES V3rss

PAANAN

Rewrn to: 4
SHELTER MORTGAGE CORPORATI ‘\
4201 EUCLID AVENUE
ROLLING MEADOWS, IL 60008 {
“ ' Form 3014 950  (page 5 of 5 pages)
\l
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER ismade this 21ST _ day of _QCTQBER ,19_ 92 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same daie given by the undersigned (the "Borrower”) to secure Borrower's Note to
SHELTER MORTGAGE CORPORATION (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

3339 NORTH DAMEN AVENUE , CHICAGO. IL 60618
(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAY. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Secutity Instrument, the following items are added to the Property description, and shall also constitute the
Property covered by ihe Gerurity Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or %1, or intended 1o be used in connection with the Property, including, but not limited to, those
for the purposes of supplying Jr riistributing heating, cooling, electricity, gas, water, air and lght, fire prevention and
extinguishing apparatus, security 247 access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges,
staves, refrigerators, dishwashers, dispusols, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curiain rods, attached mirrose, cabinets, panelling and attached floor coverings now or hereafter attached to i
Property, all of which, including replacemen’:: an additions therelo, shall be deemed to be and remain a past of the Property
covered by the Security Instrument. All of the fricgoing together with the Property described in the Security Instrument (or
the leasehold estate if the Security Instrument is Gi % iasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borower shall not seck, sgree to or make a change in the
use of the Property or its zoning classification, unless Lender 6+ pgreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulstions and requirmams of any goveeimentatl body applicable to the Property.

c. SUBORDINATE LIENS. Exceptas ;-ermmed by federal law, ‘Sarmwer shall not aliow any lien inferior to the
Security Instrument 10 be perfected against the Property without Lender” spno' writien permission,

D. RENTLOSSINSURANCE Bomwushaﬂmmnmmweew&r n¢ 1oss in addition o the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unifmﬁ Covenant 18 (s Jeleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, . st sentence
in Uniform Covenant 6 conceming Bossower's occupancy of the Property is deleted. All re.mmmng covenants and
agreemens set forth in Uniform Covenant 6 shali remain in effect.

G. ASSIGNMENT Ol-’ LEASES. Uponl.ender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with Jeases of the Property. Upon the assignment, Lender shall have the
right to modify, extend of tesminate the existing deases and to execute new Jeases, in Lender's sole discretion.  As used
in this paragraph Gi, the word "lease” shall mesn "sublease” if the Security Instrament is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transiers to Lender all the rents and revenues ("Rents") of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Reats until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the
Security Instrument and (i) Lender has given notice 1o the tenani(s) that the Rents are to be paid o Lender or Lender's
agent. This assignment of Renls constitutes an absolute assignment and not an assignment for additional security only,

MULTISTATE 1-4 FAMILY RIDER ~Fannie MaefFradiie Mac Unllorm NMI'II Form 3170 990  (page ! .of 2 pages)
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SHELTER
MORTGAGE

C O M 7
A SUNSIDIARY OF GI.L\RANI'Y MMNGS

4201 Euclid Avenue
Rolling Meadows, lilnols 60008
313.705-7123

RIDER TO MORTGAGE

B:m é;a Kmq is signing this mortgage, to waive,

disclaim and re’ cese all rights and benefits, if any, under or by
virtue of the Homescead Exemption Law of the State of Illinois, and
the Marriage and Dissolution of Marriage Act and to'subordinate all

equitable interest in the property, it any, to the lien of this
mortgage.

e

3
.

Given under my hand and Motorial Seal, this

.

, " _day of '
" 19 2 2.

0
. . ui
My Commission Expires J/O"AZ*ZQ_ 2 , %'5
1
. LY ‘h
Notory PUbLiC Signature Tt "' o

After recording return to:

Shelter Mortgage Corporatio
4201 Buelid Avenue

Rolling Meadows, IL 60008
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