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DEED OF TRUST

Qz|THIS DEED OF 1UST IS DATED OCTOBER 16, 1992, smong SALVATORE A. CARONE, LINDA CARONE and

ROSA CARONE, '#ITH TITLE VESTED AS FOLLOWS: ROSA CARONE (A WIDOW) & SALVATORE A. CARONE,

= MARRIED TO LIv.s CARONE, whoso address is 8580 W. ARGYLE ST., CHICAGO, IL 60856 (referred 10 below

as "Grantor™); MIOLOTHIAN STATE BANK, whose address is 3737 W 147th STREET, MIDLOTHIAN, (L

60445-0805 (referred to below somuolimes as “Lender” and somelimes as "Beneficlary”); and MIDLOTHIAN

o STATE BANK, whose auhess ls 3737 W 147TH STREET MIDLOTHIAN, IL 60445-0805 (referred to below as
El "Trustee”).

g CONVEYANCE AND GRANT. For voiu by comideration, Grantor conveys fo Trusise for the bensfit of Lender as Bensficlary aft of Grantor's

right, tille, and Inlerest in and to th=cllowing descdbad real property, together wiln alt exisiing or subsequentty sracted or afixed bildings,

Improvements and Murn. all uscmonh. g’ «s ol way, and appurtananrces; all water, water rights and diich rights (inctuding siock in ulilities with ditch
inciuding without kmitation al¥ minerals, ofl, gas, geothermal

% Mo, ' ad prolits to the real ]
and emiar matien, jocated I COOK Covaly, Btate of Winele (e *Heal Property ).

LOT 39 IN NORDICA BUILDING CORPORATION RESUBDIVISION, A RESUBDIVISION OF PART OF LOTS
2 TO 5 IN GERHARD H. FRANSEI( FSTATE DIVISION OF THE NE 1/4 OF THE SW 1/4 OF SECTION 11,
TOWNSHIP 40 NORTH, RANGE 12, €257 OF THE THIRD PRINCIAPL MERIDIAN, IN COOK COUNTY,
LLINOSS.

The Real Property or is address ls commonly knuwr, as 8560 W, ARGYLE ST,, CHICAGO, IL 60656. The Rea
Propedy lax Identifcation number is 12-11-330-014,

Grlnta’prnonlynshmhunﬁr(mkmnl;mmmlwidﬁmnﬂdemmm.m and intersst in and 1o &l present and
tuture ieases of ik Property and ait Rents from the Propedly. In addition, Zrs7tor grants Lender a Uniform Commercial Code security Interest In the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the ioliowing meanings when use &, this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings atiribuled to such jenns in the Uniform Commercial (.ocs. AN refargnces 10 dodas amounts shall mean amounts in lawiu
monay of the Uniled Siates Of Amarics.

Beneficiary. The word "Bansliciary” means MIDLOTHIAN STATE BANK, iis succezs/ (3 ar'd assigns. MIDLOTHIAN STATE BANK aiso Is referrad
to as “Lender" in this Deed of Truat.

Deed of Trust. The words "Deed of Trust” awan this Deed of Trust among Geantor, ' ader, and Trusiee, and Includes wilhout limitation ail
assignmen! and security interast provisions rela ing to the Personal Property and Rants.

Existing Indeblédness. The words “Exisiing indebledness” mean ihe indebisdness describud Falow in the Existing indeblednaas saction of Ihis
Dead of Trust,

Grantor. The word “Granios™ means any and all parsons and entiies sxecuting this Deed of Trut!, 'naluding without imialion SALVATORE A,
CARONE, LINDA CARONE and ROSA CARDNE:.

Guarsntor. The word “Guarantor* means and includes withou! Bmitation, any and all guaraniors, s uretivs, and accommodation parties In
connection whh the Indebledness.

Imgrovemnenis. The woid “Improvements” means and includes wilkoid #mitation at axisling and future iprovements, fxturas, bulldings,
structures, mobile homes alfixed on the Real Property, iaciities, addiions and olher construction on the Real Prop/st,.

ndsbtednass. The word "Indebledness™ means all principal and interss! payable under tha Nole and any amou~'s “apended or advanced by
Lender to discharge obligations of Granlor or expanses incurred by Trustee or Lender o entorce obligations ol Granl.w Lader this Deed of Trusi,
together with inlerest on such amounts as provided in this Deed of Trusl, 9 '?Q Q

Londer. The word "Lende™ means MIDLOTHIAN STATE BANIK, lts successors and assigns. r2 oL 7 ? 3

Nole. The word "Nols” means the Nole daied Oclober 16, 1992, In the principal amaunt of $55,678.00 trom Granior lo Lender,

together with all renewals, exiensions, modifications, refinancings, and substitulions for the Note. The cumently scheduled final paymaent of
principal and inlerasl an the Nole wik be due on or befors October 16, 2007, The maturity dale of this Deed of Trust is Oclober 16, 2007.

Personal Property. The words "Personal Propedy” maan all aquinment, rures, lnomhu'mmuormnmlpropuwnoworhorun.fowmd
by Grantor, and now or hersafier altached or aif:ed o the Reel Proparly: logether with all accessions, perts, and additions fo, all

and alt substtutions for, any of such property; and logether with &2 procesds {including withaut Nmitation all insurance proceeds and Mundsd
premiums) from any sale or olher disposiiion of the Property.

Property. Tha word "Properly” means collectively the Real Property and tha Personal Property.

Rasl Property. The words "Real Property” mean tha property, interests and rights described above in the "Conveyance and Grar” section. )
Relsded Dotuments. The words “Relaled Douments” mean and include without limilation all promissory noles, credit agreements, loan
agreamaents, guaranties, sacurity agreements, marigages, deeds of trust, and all olher instruments, agresments. and documonts. whdhw now or
hereaflor axisting, mcubdlnconnacﬁonwﬁhtlnlndoblodness

l;:nu.WMM‘mmﬂMam!mm.wm.m.mm.rom,prom,nndoﬂnrbm from the

oporty.
Trusiee. The word “Trusios”™ means MIDLOTHIARM STATE BANK and any substihie or Successor rusioes. /5’

THIS DEED OF TRUST, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PROPERTY, i3 GIVEN TO SECURE (1) FAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCIUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST I8 GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopl as otharwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
Trust as they bocome due, and shal strictly and in a limely manner pedorm an of Granlor's obligations under the Ncole, this Deed of Trust, and the
Related Documanis

mmmmmwormmopmrv Grantangrasmleumwsposmbnandmofmowwbammdbym
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‘ paymsni In full of the Indebledness, such proceads shall be pald to Granior as Grantor's Inlaresis may appear.

Unexpired insurance at Sale. Any unsxpired insurance shall inure to the beneftt of, and pass fo, the purchaser of the Property coverad by this
Dead of Trust at any trusise's sale or cther sale held under tha provisions of this Deed of Trust, or at any foreciosurs sale of such Property.

Compliance with Exisling indebledness. During the periad in which any Existing Indeblsdness described below is in efact, complance with the
insurance provisions contained in tha instrument evidencing such Existing Indebtedness shall constitule complance with the insurance provisions
under this Deed of Truat, to the extent compllance with the terms 0f this Deed of Trust would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds shall appiy only to that
portion of the procesds nol payabie 1o the holder of the Exdsting Indebtedness.

EXPENDITURES BY LENDER. |f Granfor fulls tc comply with any provision of this Deed of Trusl, including any obligation lo mainiain Existing
Indebtedness in good standing as requirsd balow, o if any action or proceeding is commenced that would materialty affect Londer’s Interesls in the
Property, Lender on Grantor's behalt may, but shall not be required to, take any action that Lender deema appropiiate. Any amoun! that Lender
expends in 50 doing will bear interes! at the rale charged under the Note from the dale Incurred or paid by Lander 10 the date of repaymaent by Grantor.
All such expenses, at Lendar’'s option, will (a) be payabie on demand, (b) be added o the balance of ihe Nole and ba apportioned among and be
payable with any inslafiment paymenis to become due during either (I} ihe term of any applicable insurance polcy or (i) the remalning term of the
Note, or {¢) be lrealed as a baloon payment which wil be due and payable at the Nole's maturily. This Deed of Trust also wilk secure payment of
these amounts. The righis provided for in this) paragraph shall be in addition to any other righis or any ramedies (o which Lender may be entitied on
acc;gu::llhh:dm. Any such sotion by Lender shall not be construed as curing the dedaul! so as |0 har Lender from any remedy that H otherwiss
WO ve N

WARRANTY; DEFENSE OF TITLE. The following pravisions reialting to ownership of the Property are a part of ihis Deed of Trust.

Titte. Granlor warranis that: {a) Granior holds good and marketable lite of record to the Property lii fee simple, froe and clear of all Yens and
encumbrances ot .r than those set forth in the Real Property description or In the Existing Indebledness saction below or in any lihe iInsurance
policy, file repo’,, or Nnal litle opinion issued in favor of, and eccepled by, Lander in connection wilh this Deed of Trust, and (b) Grantor has the
fullt right, power, anu ruthority 10 execute and deftver this Deed of Trust to Lender.

Delense of Title. Sur ot o the exception In the paragraph above, Grantor warranis and will forever defend the titte lo the Property against the
lawiul claims of att pasors.. In the svent any action or proceseding Is commenced that questions Grantor's title or the interest of Trustes or Lender
under this Doad of Trusy, Gire ntor shall defend the action al Grantor's expenss, Grantor may be the nominal pary in such proceeding, but Lender
shall be entittsd 1o partc»-n the proceeding and lo bs represented (n the proceeding by counsel of Lander's own choice, and Granlor wilt
deliver, or cause (0 bo deifve ‘ot 1o Landir such instrumants as Lender may reques! fram Sme to ime to permit such participation.

Compllance Whh Lawe. Greitor warmints lhal the Property and Granior's use of the Properly complies with all exisling applicable laws,
orcinancas, and reguiations al ga' err.mesial authoritios.

EXISTING INDEBTEDNESS. The folic: g provisicns concerning existing indebladness (ihe "Existing indabledness™) are a part of this Deed of Trusl.

Existing Lien. The llen ol this Desd of Tr st zecuring the indebledness may be secondsry and infericr 10 an axisling llen. Grantor expressly
covernanis and agrees 1o pay, of $86 10 im raymant of, (he Exisling Indetitedness and to pravent any defaull on such indebtedness, any defaull
under the Instruments evidencing such Incleoledr.s=. or any default under any security documents for such indebtadness.

Default. i the payment of any instaliment of pri. wipas or any Iniarest on the Existing Indebtednass is not mads within the time required by tha nole
evidencing such indebledness, or shouid a dest). ccour under the Instrument securing such indebledness and not be cumd duwring any
applicable grace period thecein, then, at the option of Lander, the indebladness secured by this Deed of Trual shall become immadiately due and
paysbile, and this Deed of Trusi shall be in default.

No Modificstion. Geandor shall not enler inic any agreem .t with tha holder of any morigage, deed of trust, or other sacurily agresment which
has priority over this Deed of Trust by which that agreemant is modified, amendad, exiended, or renewed without the prior written consent of
Lender. Grantor abakt nelther reques! nor accept any fulre a7 .van es under any such security agreement without the prior writien conseni of

CONDEMNATION. The toliowing provisions reftaling 1o condemnation prices dings are a part of this Deed of Trust.

of Net Froceeds. if ail or any part of the Property Is cond.mood by eminent domaln proceadings or by any procesding or purchase
in Neu of condemnation, Lendor may al its election require that el or any LorLan of the nel proceads of the award be applied to the Indebledness
or-the repalr or restoration of the Proparly. The nel procsads of ihe awerc shod ~hean the award afler payment of all reasonable cosis, expenses,
and atiorneys’ fees incurmed by Trusiee or Lender in conneciion with the comnwe antion,

Procesdings. I any prooesding in condemnalion is filed, Grantor shall promp' %, notify Lender in writing, and Granlor shall promplly lake such
sieps as may be necessary 1o defend the action and obtaln the award. Grantor may b~ uis nominal pary in such procesding, but Lender shall be
snlitled lo parlicipale in the proceeding and lo be represented in the procesding by ¢ aunsul of its own cheolce, and Granior will dellver or cause to
be defiverad to Lander such Instrumants; as may be requesied by It from time o ime tu.~er it such participation.

INPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tao ving provisions relating to governmaental taxes, jees
and charges are a part ot this Deed of Trust:
Curreni Taes, Fees and Charpges. Upon raquest by Lender, Grantor shal execule such docsiwn’s in addition to this Deed of Trust and lake
whalover other action is requesied by Lender to perfect and continue Lender's lien on the Real Proparty. Grantor shall retmburse Lender for alt
tanes, as described below, logether wilh all expenses Incurred in recording, perfacting or continuing th's Deed of Trusi, including without ¥imitation
il taxes, tees, documentary slamps, and other charges for recording of registeding this Deed of Trust.
Taxes. The following shal! constitule tates 1o which this section applies: (a) a specific tax upon this type of O »ad of Trust or upon all or any part
of the indabtednass sscured by this Dend of Trust; (b) a specific iax on Grantor which Grantor is authoriau <.« suuired o daduct from payments
an the indeblednoss secured by this type of Doed of Trust; (o) a tax on this type of Deed of Trust chargsable ar.inct the Lender or the holder of
the Note; and (d) a specific tax on alt ot eny portion of the Indebledness or on paymenis of principal and inferec r.ade by Granior.

Subseguent Taxes. |f any lax 10 which this section applies is enacled subsequent 10 the date of this Deed of Trus(. this aveni shall have the same
offect as an Event of Default {as definac! below), and Lender may exerciss any or all of its available remedies for an 7.vwiit of Defavit as

below unioss Grantor either (a) pays e tax before it becomes delinquent, or (b) contesis the tax as provided ab>as In the Taxes and Liens
saction and deposits with Lender cash cr a sufiicient corporale surety bond or other securily satisfactory to Lender.

SECURITY Aon:‘um: FINANCING SYATEMENTS. Tha iclicwing provisions relating o this Deed of Trust as a sacurity agresment are a part of
this Deed of Trusl.

Security Agreement. This instrument shall conslilule a sacurity agreament 1o the axtan! any of the Propertly constitutes fixtures or other personal
property, and Lender shall have alt of tho rights of a secured party under the Unilorm Commarcial Code as amended from tima to time.

Sacurily inleresi. Lipon requesi by Lender, Grantor shall execute financing stalements and take whalever other action is requested by Lender to
perfect and conlinue Lender’s securily Interest in the Rents and Parsonal Property. In addition 1o recording his Deed of Trust in the real properly
records, Landac may, at any time and without furthac authorization from Grantor, file executed counterparts, coples o reproductions of this Deed
of Trusi as a financing stalement. Grantor shall reimburse Lender for aif axpenses Incurred in perfecting or conlinuing this security inlerest, Upon
detauit, Granior shall assamble the Personal Pioperty in & manner and at a place reascnably conveniani 1o Grantor and Lender and make it
available to Lender within three (3) days after receip! of written demand from Lender.

Addressss. The malling addresses of Grantor {deblor) and Lender {secwed parly), from which Information concerning the securily interest
granted by this Deed of Trust may be oblained (each as required by the Uniform Commercial Code), are as stated on ihe first page of this Deed of
Trust. ’

FURTHER ABSURANCES: ATTORNEY~IN-FACT. The following provisions relaling to further assurances and attorney-in-fact are a part of this Deed
of Trust.

Further Asourances. Al any bme, and ¥om Sme lo time, upon request of Lander, Granior wil maks, axacuie and deliver, or will cause o be
made, sxecuted or deliversd, o Lender or io Londer's designee, and when requested by Lender, causs 1o be flod, recorded, refiled, or
rerecorded, as the case mey bs, at such Bmes and in such offices and places as Lender may deem appropriale, any and al such mortgages,
deeds of rust, security deeds, sacurty agresments, financing sialements, continuation statements, instruments of further assurance, certificales,
and other documents as may, In the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, coninue, or
preverve (s) the obligations of Grantor under the Nole, this Deed of Trusi, end the Related Documents, and (b) the liens and sacurily inlerests
crealed by this Deed af Trust on the Praperty, whither now owned or harsafer acquired by Grantor. Uniess prohibiled by law or agreed 1o the
conlrary by Lendor In writing, Grantor shall reimburse Lander for all costs and expenses incurred in connection with Ihe matters referred fo in this

pacagraph.
Aftorney-in=Fact. Henrnorhhtudtunyoflmtrﬁnosmuudtolnﬂnmdngwsph,hnd«maydosofamdlnlﬁcmmd

LLL56206
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forecioss by judiciat toraciosure, in elther case in accordance with and to the tult extent provided by appiicable law.

Buccessor Trustes. Lender, at Lende’s oplion, may from time lo Bme appoint a successor Trusise lo any Trusiee appoinied hereunder by an
instrumant uocubd and acknowledged by Lendar and recorded n the office of the racorder of COOK County, lilincis. The Instrument shall
contaln, In addition to al other maliers required by siale law, the names of the origina) Lander, Trusiee, and Grantor, the book and page where
this Deed of Trus! i& recorded, and tha name and address of tha successor trustes, and the instrument shall be axacuted and acknowiedged by
Lender or its successors in Interest. The successor trustee, withoul conveyance of ihe Property, shak succead to all the title, power, and duties
Wmmmmahummmm‘maummawﬁubhm This procedure for substilution of frusies shail govern 1o the axclusion of
al other provislons for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under this Deed of Trusi shall be in wriling and shal be effeclive when aclually delivered
or, if mailad, shall be desmed effeciive when depostied In the United States mall first class, regisiered mail, posiage prepaid, dinectad to the addresses
shown near the baginning of 1his Desd of Trust. Any party may change its address for nolices under this Deed of Trust by giving tom\nlvnimnmﬁee
to tha other parties, spacifying thal ihe purpose of the nodice is to change the party’s address. Al coples of notices of foreciosurs from hoidor
any ben which has priority over This Deed of Trust shalt bo sent to Lender's address, as shown near ihe beginning of this Deed of mst. notice
purposes, Grantor agrees to keep Lender and Trisise informed at all imes of Geantor’s current address.

MISCELLANEOUS PROVISIONS. The following misceligneous provisions are 4 pant of this Desd of Trust:

Amendments. This Dead of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties as 1o
tha matters set forth in this Deed of Trust. No sieration of or amendment 1o this Dead of Trust shall be effeciive unless given In writing and signed
by the party of parfies sought to be charped or bound by ihe altaration or amendment.

Appiicable Law. This Deed of Trusi has boen delivered io Lender and accepied by Lender in the Siats of illincis. This Deed of Trus! shall
be governed by and construed in accordance with the laws of the Stale of liinols,

Caption Headin/,«. Taption headings in this Deed of Trust are for convenlence purposes only and are not to be used to intermpret or define the
provisions of this Deus* of Trust.

Merger. Thers shis b o marges of the inlarest or estale crealed by this Deed of Trust with any other interest or astate in tha Property at any
fime held by or foc the bar afit of Lender in any capacity, without the written consent of Lendex.

Multiple Parties. ARl obP, ati/ ns of Grantor urder this Deed of Trust shalt be joint and several, and ali reforances (o Geantor shall mean each and
every Grantor. This means in.¢ ¢3ch of the pirsons signing below is responsible for all obligations in this Cead of Trusl.

Severabitity. It a courl of cowrsivr! jurisdizlion finds any provision of this Dead of Trust 10 be Invalid or unenforceable as to any parscn of
circumstance, such finding shall no® render thal provision lnvalid or unenforceable as to any other persons or circumstances. {f feasible, any such
affending provision shalt be deemed 13 F9 modified fo be within the imits of enforcaability or validity; hawever, i the affending provision canncl be
so modified, it shall ba siricken and ~. other p-ovisions of this Deed of Trust in all other respects shall remain valid and snforceable.

Suctessors and Assigns. Subject 1o 1w 1 imiations stated in this Deed of Trust on transter of Granlor's Inleresl, this Deed of Trust ahall be
binding vpon and inure ta the benefit of t.o piicies, their successors and assigns. If cwnership of the Properly becomes vealed in a persan othéer
than Grantor, Lander, without notice 1o Granar, m=; deal with Grantor's successors with raferancs 1o this Deed of Trust and tha indabladness by
way of lorbearancs or extansion withoul releasing, Gra itor from tha obligations of this Deed of Trust or ligbiity under ihe Indabladness.

Time Is of the Espence. Time is of the essenue b b perdformance of this Desd of Trust.

Walvers and Consents. Lender shall nci be deen.+< ' have weived any rights under this Deed of Trust (or undec the Related Documents)
unless such welver iy in wriling and signed by Lender. tio dalzy or omission on the par of Lender In exercising any right shall cperaie as & waiver
of such right or any other right. A waiver by aiy parly ot a ;«~dsion ot this Deed of Trus! shall nol conslitute a walver of or prejudice the parly’s
fight otherwise 10 demand strict compllance with thatl provi- on or any other provision. No prior waiver by Lendes, nor any course of dealing
betwean Lender and Grantor, shall canstitule a waiver of any r. Lenxder's rights or any of Granlor's obligations as to any fulure iransactions.
Whenever comsent by Lendar is required in this Ceed of Trus . the granting of such consent by Landes in any instance shall not constitule
continuing consant to subsaguent instances whare such consent s “a7,oved.

Walver of Homestsat Exemplioin. Grantor hereby relegses and wai:is all righis and benefils of the homesiead exemption laws of the Stale of
Hinois as 10 all iIndebtadness sacured by this Daed of Tiusl.

EAC: GRANTOR ACKNQWLEDGES HAYING READ ALL THE PROVISIONS CF 743 DEED OF TRUST, AND EACH GRANTOR AGREES YO ITS

Signed, acknowiedged snd detivered In the presen:s of:

X

Witness

L
Wwiinsss

This Desd of Trust prepared by: DANA RUSSELL
I7I7 W. 14TTH ST,

MIDLOTHIAN I 20448 b 1P R LRt 18 |

INDIVIDUAL ACKNOWLEDGMENT

”QQ ‘ Y, - NI IRV IO o ieoeeg,
STATE OF )

.OTCv.%AL EgEALﬂ
. )88 arl ell
COUNTY OF ﬂ ‘o~ )

«
st Notary Pt:blzc. Sta‘e of Minols
(3

On this day before me, the undersigned Noldry Public, cersonaily

My Commss:on Explncs 6726/95
E snd ROSA CARONE, to me

known {0 be the individuals describad in and who executed tha Deed of Trust, and achnawlaﬂged thal !hoy signad the Deed of Trust as their fres and
voluntary act and deed, for the uses and purposes [hereii) mantionad.

Given under my hangt and official seal this VA2 ~ ___dsyot ' J19 T .

) 4 ——a ]
i — .. <Hasiding %t .




UNOFFICIAL COPY

INYINOHYD 100-TH BRSERs STl IV "3 "IN0NT SOASS BSNUSE 140 E00L (91 81 IBA "0 WL ¥ 19 51 ToN 'k MDBY)

(09 15 DIV UG SATY SUORBENG0 LM A0 DN oG O1)
SONVAIANOODIYH TN ¥HO:4 1S3N03Y




