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THIS MORTGAGE (*‘Security Instrument’'} is given on October 16th, 1982

The morigagor is _LISA C LASOTA, SPINSTER

{**Borrower’’).
This Security Instrumeiit s ziven to

MARGARETTEN & CLUMTANY, INC. ' which is organized and existing
under the faws of the Stive. of New Jersey . and whose address is '
One Ronson Road, Iszlin, New Jersey 08830 (*'Lender’’).
Borrower owes Lender the principal sum of v

Seventy- Seven Thousand, Six Hundred and 00/100 Dollars
(US. § 77,600.00 ) This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (**Note’"), which provides iuruonthly payments, with the full debt, if not paid earlier, due and payable
on November ist, 1999 . Tais Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with Interest, and all reiewais, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 t4 p otect the security of this Security Instrument; and (c) the performance
of Borrower’s covenanis and agreements under this Secuiity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following 2criribed property located in
' 200K County, Minois:

PARCEL 1: UNIT NUMBER 14233 IN THE Y.ENNELLY SQUARE CONDO-
MINIUM, AS DELINEATED CON A SURVEY 0F THE FOLLOWING
DESCRIBED REAL ESTATE:
THAT PART OF THE SOUTH EAST 1/4 OF THE 507UTH EAST 1/4 COF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 Z43T OF THE THIRD
PRINCIPAL MERIDIAN, AND ALSO CERTAIN LOTS % EDSON'S SUB-
DIVISION OF LOT 11 IN NCRTH ADDITION TO CH1CAZO, A SUB-
DIVISION OF THE SOUTH WEST 1i/4 OF THE SOUTH EASZ 1/4
OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAS" OF THE
THIRD PRINCIPAL MERIDIAN, I[N COOK COUNTY, ILLINUYS,
WHICH SURVEY IS ATTACHED AS ERXHIBIT 'A' TO THE DECIARATION

; OF GCONDOMINIUM RECORDED AS DOCUMENT NUMBER 25156051;

: TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN 1FE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS TOR THE
BENEFIT OF PARCEL 1, AS DESCRIBED IN THE DECLARATION COF
BASEMENTS, COVENANTS AND RESTRICTIONS RECQRDED AS
DOCUMENT NUMBER 25156056, IN CGOK COURTY, - ILLINOIS

PIN #14-33-414-044-1172

08286426

which hLas the address of

1748
N WELLS UNIT 1403 CHICAGO, IL 60614
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,

and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generully the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

(*'Property Address’’);
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it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shéf-,ﬁogim by first class mail to Lender’s
address stated herein or any other address Lencler designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affe:t other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. ‘To this end the provisions of this Security Instrument and the Note are declared to
be severable. - ) - :

16. Borrower’s Copy. Borrower shall be given one’conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any intercst in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writter: consent, Lende:- may, at its option, require immediate payment in full of all sums secured by

this Secnrity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of- E

the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower faiis 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitte’ vy this Securily Instrument without further notice or demand on Borrower.

18. Borrower's fight to Reinstate. If 13orrower meets certain conditions, Borrower shall have the right to have
enforcement of this Serurity Instrument discoatinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law. may speci/v for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or 774) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which t'isp would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any oiher covenants or agreements; {(c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reassnable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instru~ant, Lendar's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall contiuue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain .47 cffective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceieration under Pr-agraph 17.

19, Sale of Note; Change of Loun Ser ker. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witi;or:¢ prior notice to Borrower. A sale may result in a change in the entity (known
as the **Loan Servicer") that collects monthly pavirents due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelatsd 20-a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordasic: with Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the aiarcss to which payments should be made. The notice will also
contain any other information required by applicable law.

29. Hazardous Substances. Borrower shall not cause o7 permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 1o, aor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two s¢7i+nces shall not apply te the presence, usc, or storage
on the Property of small quantities of Hazardous Substances that si¢ Generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigzuon, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ard any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower learns, or is notified by 4ny governmental or regulatory authority,
that any removal or other remnediation of any Hazardous Substance affecting the Prop1ly is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, ‘'Hazardous Substances’’ are those substances defiu =i 73 toxic or hazardous substances
by Environmenta! Law and the following substances: gasoline, kerosene, other flammab.e o ioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, uod radicactive materials. As used
in this Paragraph 20, “Environmental Law”’ means federal iaws and laws of the jurisdiction v hen: the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow!).r, Rorrower’s breach
of any covenant or agreemeni in this Security Instrument (but not prior to acceleration under Paragrapl 17 »:uless applicable
law provides otherwise). The notice shall specify: (z) the default; (b) the action required to cure the defaull; (c) a date, not
less than 30 days from the date the notice ks given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at ita option may require immediate payment in full of all sums secured by this Security Instrument without further
demand snd may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect il expenses
incurred In pursuing the remedies provided In this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence, ‘

22. Release. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs. : S

23. Waiver of Homestead. Borrower waives all right 'of homestead exemption in the Property.
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3 BALLOON RIDER 61201443
(Conditionai Right to Refinance)}

THIS BALLOON RIDER is made this 16th day of October, 1892
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, IDeed of Trust or Deed to Secure
Debi (the "Security Instrument™) of the same date given by the undersigned (the “Borrower”) 1o secure the Borrower's
Noteto Margaretten & Company Inc, organized and existing under the
laws of the state aof New Jersey

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
1748 N WELLS UNIT 1403 CHICAGO, IL Go614

The interest rate stated on the Note is called the "Note Rate.” The date of the Notc is called the "Note Date.” [
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Sriusity Instrument and this Rider by transfor and who is entitled to receive payments under the Note is called
the "Note Hilier.”

ADDITIOIA L. COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further co renant and agree as follows (despite anything to the contrary contained in the Security Instrument
or the Note):

1. CONDITIONAL RIZLFT TO REFINANCE

At the maturity date of ‘%c Note and Security Instrument (the 'Mlturity D:te"}, I will be able to obtain a new loan
{"New Loan") with 2 new Maturicy Dite of Novembenr 1st , and with an interest rate equsl to
the “New Note Rate" determined ‘i scordance with Section 3 below if al] the condmons provided in Section 2 and 5
below are met (the "Conditional Reiinan-iog Option”). If those conditions are not met, I understand that the Note Holder
is under no obligation to refinance or {wodily the Note, or to extend the Maturity Date, and that I will bave to repay the
Note from my own rezources or find ¢ lenier willing to lend me the monoy to repay the Note.

2. CONDITIONS TO OPTION

If ] want to exercise the Conditiona] Refinan<ing Option at maturity, certain conditions must be met as of the Maturity
Date. Thesc conditions are: (1) I must still be the owier \nd occupant of the property subject to the Security Instrument
(the "Property™); (2) I must be current in my monthly: nayments and cannot have been more than 30 days late on any of

the 12 scheduled monthly payments immediately precedic g t:.0 Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other th~n that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage points above the [4re Rate; and (5) I must make a writtén request to the Note
Hoider as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Neto Rate will be a fixsd rate of interest equal to the Federa: Wational Mortgage Association’s required
net yield for 30-year fixed rate mortjages subject to a 60~-day mandatory uslivery commitment, plus one-half of one
peicentage point {(0.5%), rounded to the nearest one-cighth of one percentaj'e point (0.125%) (the "New Note Rate”).
The required act yisld shall be the appicable net yisld in effect on the date and time of day that the Note Holder receives
notice of my election to exescise the Conditional Refinancing Option. If this requir :d net yield is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW FAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentz.go points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will detorrine the amount of the
monthly payment that will be sufficient {o repay in full (a) the unpaid principal, plus (b} sccrued by« wapaid interest, plus
(c) al! other sums 1 will owe under the Note and Security Instrument on the Maturity Date (asstaniag my monthly
payments then are current, as require¢! under Section 2 above), over the term of the New Note at the idew Note Rate in
equal monthly payments. The result of’ this calculation will be the smount of my new principal and interest payment every
month until the Now Note is fully paid.

MULTYISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
MAR-7019 Page 1 of 2 (7/91)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _ 16th day of
Qctober 1892 and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Securitv Deed (the *“Security Instrument’”) of the same date given by the undersigned (the
“Borrower’”s to secure Borrower's Note to
MARGARCTTEN & COMPANY, INC., & corporation
organizrd and existing under the laws of the state of NEW JERSEY

(the “*Lender”) of tne zame date and covering the Property described in the Security Instrument and located at:

1748 N OWELLY UMIT 1403 , CHICAGG , IL 50614
Propenty Address
The Property inclodes 2 unit in, toauer with an undivided interest in the common elements of, a condominium project

Known as:

KENNELLY SQAURE CONDOMINiIUHM Nume of Condominium Project
(the “*Condominium Project””). If the owners ass ciation or other entity which acts for the Condominium Project (the
“‘Owners Association') holds title to property for the beaefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association apJ the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shall performal! of Borrower’s obligations under the Condominium
Project’s Constituent Documents, The “Constituent Documents™ are the. (i) Declaration or any other document which
crentes the Condominium Project, (i) by-laws; (iii) code of regulations, and /) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuaiit 0 the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, witn 2 generally accepted insurance carrier,
a “master” or “blanket’ policy on the Condominium Project which is satisigctory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender :eiuires, including fire and hazards
included within the term “‘extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lipier of one-twelfth of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation uader Uniform Covenant $ to maintain hazard insurance coverige an the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association poiicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shali
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.
€. PUBLIC LIABELITY INSUKRANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,
D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 9/90
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