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ORTGAGE

THIS MORTG js pade t th
by and between cad ko . - N . at . I
uieckhesizaanfitheataierofs , (hereinafter referred to as “Mortgagor”)
and American Nationsl Bankof ______ Lansing - , & National Banking Association

{hereinafter referred Lo as “Morigagee™).
WITNESSETH

WHEREAS, to secure the payment of an Indebteciness in the amoypt Thix Thousand Two Hundr One
{DOLLARS) (3 $33,281.20 ), to be paid with interest thereon evidenced by a certain Note bearing

even date herewith and any amendments, modlfications, renewals, or replacements thereof (herein referred to as the “Note") and
pursuant tc authority granted by its Board of Directors, the Mortgagor hereby mortgages, conveys, tranafers and grants unto
Mortgugee, its successors and assigns forever, Real Estute, and all improvementa thereon, situated in the Gounty of

, State of I1linois , (hereinafter referred to a» the “Mortgaged Property”
or “Premises™) legally described to wit:

LOT 4 IH DAVIE‘ RESUBDIVISION OF LO7T’ 12 IN BLOCK 71 IN THE CALUMET AND CHICARGO
CARAL AND DOCKX COMPANY'S SURDIVISEON OF PARTS OF SBRCTION S AND SECTION 6,
TOWNSHIP 37 NORTH, RANGE 1S5 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLIROIS

Commonly Known as __?124 South Commercisl Chicago, Illinois 60617 ?9”2
PIN # 26-06-4€2-519-0000

TOGETHER, with all buld' .3, and Improvemesnis now or hereafter thereto betonging upon the Mortgaged Property or any p
thereof and all fixtures nov' or thereafter installed including, but not limited to, all lighting, cooling, ventilating, air conditioning;
plumbing, sprinlders, communica..r s, electrical systems and the equipment pertaining thereto together with the rents, issues, profits
and leases of the Mortgaged Propecty.

TO HAVE AND HOLD the premise; ninto said Mortgagee, its successors and assigns, forever, for the purpose and uses set forth

herein.
I. MORTGAGOR COVENANTS

Mortgagor represents to and coverants wi’n iortgagee that Mortgagor hoids fee simple title to the Mortgaged Property, free and
clear of any and all liens and encumbrances and *ortgagor has the power and authority to mortgage the Mortgaged Property.

The Mortgagor shall maintain or cause to be munwiined the Mortgaged Property in good repair, working order, and condition and
make or csuse to be made, when necessary, all repa.rs, renewals, and replacements, structural, non-structural, exterior, intertor,
ordinary and extraordinary. The Mortgagor shak -efoain from and shall not permit the commission of waste in or about the
Mortgaged Property and shall not remove, demolish, 1itey, change or add to the structural character of any improvement a¢ any time
erecied nn the Mortgaged Property without the prior w itisn_consent of the Mortgagee, except as hereinafter otherwise provided.
Mortgagor covenants and agrees that in the ownershlp, rprcation and management of the Premises Mortgagor will observe and
comply with all applicable federal, state and local atatutes, o qinances, regulations, orders and restrictions. If this Mortgage is on a
condominium or a planned unit development, Martgagor shell per’~rm all of Mortgagor's obligations under the declaration of cove-
nants creating or governing the condominium or planned unit devilopment, the by-iaws and regulations of the condominlum or
planned unit development, and constituent documents. Mortgagee shall have the right at any time, and from time to time, to enter
the Premises for the purpose of inspecting the same.

11. INSUR’VCE

Mortgagor shail at ail times keep the Mortgaged Property, including =" huildings, Improvements, fixtures and articles or personal
property now or hereafter situated on the Premists insured against loss or'de nsge by fire and such other hazards as may reasonably
be reguired by Mortgagee, including without linitation: (a) all-risk fire “n. sxtended coverage insurance, with vandalism and
malicious mischiel endorsements, for the full replicement value of the Premices: in. an agreed amount, with inflation guard endorse-
ment; () if there are tenants under leases at the Premises, rent or business In=_insurance for the same periis described in (a} above
payable at the rate per month and for the period specified from time to time Ly ifortgagee; (c) beiler and sprinkler damage
fnsurance in an amount reasonable satisfactory to Mortgagee, if and so long as tiw Piemises shall contatn s boiler and sprinkler
gystem, respectively; (d) if the Premises are located in a flood hazard district, ficed ‘tnsurance whenever tn the opinion of the
Mortgagee such protection Is necessary and availible; and (e} such other insurance as’ V.angagee may from time ta time reasonably
require. Morigagor also shall at all times maintun comprehensive public liabllity, proper.y dsmage and workmen's compensation
insurance covering the Premises and any emplosees thereof, with such limits for persons: irjury, death and property damage as
Mortgagee may reasonabty require. All policies of Insurance to be furnished hereunder shal’ e iy forms, companjes, amounts and
deductibles reasonably satisfactory to Mortgoagee, with mortgage clauses attached to all polices in fuvor of and in form satisfactory to
Mortgagee, including 8 provision requiring the coverage evidenced thereby shall not be termindte ? or materially modified without
thirty (30) days prior written notice to Mortgagee. Mortgagor shall deliver ail policies, including addit’ciial and renewal policles, to
Mortgagee, and, in the case of insurance about 1o expire, shall deliver renewal policies not less than thirtr (30) days prior to their
respective dates of expiration.

Mortgagor shall not take out separate insuranice conerrrent in form of contributing in the event of loss v itr that required to be
maintained hercunder unless Mortgagee ia included thereon under a standard mortgage ciause acceptable (o Mortgagee. Mortgagor
immediately shall notify Mortgagee whenever any such separate insurance is taken out and promptly shall e’iver to Mortgagee the

3 policy or policies of such insurance.

In the event of loss Mortgagor will give immediate notice by mail to Mortgagee, who may make proof «f Yas if not made
promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such loas
directly to Mortgagee instead of to Mortgagor and Mortgagee jointly, and Lthe insurance proceeds, or any part thereof, shaill be applied
by Mortgagee to the restoration or repair of the property damaged. In the event of foreciosure of this Mortgage, all right, title and
interest of Mortgagor in and to any Insurance policies then in force shall pass to the purchaser at the foreclosure sale. Mortgagor
shall furnish Morigagee, without cost to Mortgages, at the request of Mortgagee, from time to time, evidence of the replacement value
of the Premises.

If the Mortgagor fails to keep the Mortgaged Property insured In accordance with the requirements of the Loan Documents, the
Mortgagee shall have the right, at its option, to provide for such insurance and pay the premiums thereof, and any amounts paid
thereon by the Morigagee shall bear interest at the Default Rate (as herein defined) from the date of payment.

1II. PAYMENT OF TAXES AND ASSESSMENTS

Mortgagor shall pay before any penalty or interest asttaches all general taxes, special taxes, special assessments, water charges,
sewer service charges, and all other liens or charjies levied or assessed agrinst the Premises of any nature whatspever when due, and
shall furnish to Mortgagee duplicate receipts of payment therefor. If any special assessment is permitted by applicable law to be paid
in Installments, Mortgagor shall have the right to pay such assessment in installments, so long as all such installments are paid prior
to the due date thereof, With reapect to any tax or assessment which Mortgagor may desire to contest, Mortgagor shall pay such tax
or assesament in full under protest in order to prevent a default under this Mortgage on account thereof.

IV. FUNDS FOR TAXES AND INSURANCE

If required by Mortgagee, Mortgagor shall pay to Mortgagee, at the times provided in said Note for payment of installments of
principal and interest, and in addition thereto, 'nstallments of taxes and assessments to be levied upon the Premises, and install-
menta of the premiumf_ﬁhﬁnc ] becgr:rg_gue and payable to renew the insurance hereinabove provided; sald installments to be
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as Truste
tod d March 17.7598% qnd

WITNESS WHEREOF, MoW@FF{ first above written. :

py: SEK_TRUSTEE'S SIGN R |
. JERETO AUD WADE A PART HEREOF. ’

STATE OF
COUNTY OF

)
) SS.
)

I, the undersigned, a Notary Public, in and for the County and State gforesaid, DO HEREBY CERTIFY, that
personaltly known tometobea ... President of

a corgoration, and .
personally known to me to be the

Secretary of said Corporation, and personaslly
known to me to be the same persons whose names are subscribed to the foregolng instrument, appeared before me this day in

person and severally acimowledged that as such Preaident

and
Secretary they signed and delivered the said instrument as

—oo President and Secretary of suid
Corporltion and caused the Corporate Seal of said Corporation to be affixed thereto, pursuant to authorlty. given by the Board of

Directors of said Corporation as their free and voluntary act, and as the free and voluntary act and deed of said Corporation, for
the uses and purposes therein set forth.

Given under my hand a9 official seal this day of

.19

My Commission Expires:

STATE OF

COUNTY OF

)
) 88,
)]

1, the undersigned, o Notary Public, in and for the Cov aty (\nit Stote aforesaid, DO HEBEBY CERTIFY that
, an incividesl and a general partner of

partne(shi ). personally kirown to me to be the same person whose name is subscribed
m the foregoing instrument as such person and he/she apprarid before me this day In person and acknowledged that he, she signed
and delivered said instrument as his/her own free and voluntorr »ct.

Given under my hand and notariai seal this

day of , 19

Notwary Public
My Co.amission Expires:

STATE OF
COUNTY OF

)
) SS.
)

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREB ¢ CEZRTIFY, that

personzity F.aown to me to be the Trustee ur.der
Trust #

corporation, and

,a
. per: Ity known to me to be the .

of said Corporation, . personally known td me
to be the same persons whose names are subscribed to the foregoing instrument, appeared before ne this day in person and
severally acknowtedged that as such

and

they signed and delivire, thie said inatrument

and
aell of said Corporation to be affixed thereto, pursuant to authority, given by the Board of Directors of said (-orporution as their
free and voluntary act, and as the free and voluntary act and deed of said Corporation, for the uses and purposes there!. st forth.
Given under my hand and notarial seal this day of 19

Notary Public
My Commission Expiresa:

STATE OF )
) S8
)

COUNTY OF

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same person
whose name is subecribed to the foregoing instrument as such person and he/she uppelred before me this day in person and
acinowiedged that he/she signed and delivered said instrument as his/ her own free and voluntary act.

Given under my hand and notarial seal this day of

, 19

My Commission Expires:

FA00Q (Rev.5/81)
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- XIl'l. CROSS-DEFAULT CLAUSE
.Any default by Mortgagor in the performance or observancé of any covenant, promise, condltion or agreement h

deemed an Event of Default under each of the Loan Documents, entitiing Mortgagee to exercise all or xy re;:d{e:r:\?:j?rb‘llel tt.:
Mortgages under the terms of any or all Loan Dgcuments, and any defsult or Event of Default under any other Loan Document
relating to any of Mortgagor's obligations to Mortgagee, shall be deemed a default hereunder, entitling Mortgagee to exercise any or
all remedies provided for herein. Failure by Mortjagee to exercise any right which it may have hereunder shall not be deemed a
waiver thereof unless 30 agreed in writing by Morigagee, and the waiver by Mortgagee of any default by Mortgagor hereunder shall
not constitute a continuing waiver of any other defanit or of the same default in the future.

XIV. BUSINESS PURPOSE
Mortgngor covenants that the proceeds of the loan evidenced by the Note and secured by this Morigage will be used for the
purposes specifled in Paragraph (1) (C) of Sectiyn 6404, Chapter 17 of the lilinois Revised Statutes, as amended, and that the
principal obligation constitutes a business loan which comes within the purview of said statute.

X'7. VALUE OF REDEMPTION

{A) Mortgagor hereby waives all rights of redemption and/or equity of redemption which exist by statute or common law for
sale under any order or decree of foreclosure of this Mortgage on its own behalf and on behaif of each and every person, beneflclary
or any other entity, except decree or judament creditora of Mortgagor who may acquire any interest in or titie to the Mortgaged
Property or the trust estate subsequent to the date b ereof.

(B) Mortgagor hereby walves the benefit of al. appraisement, valuation, stay, or extension laws now or hereafter in force and all
rights of marshalling in the event of any sale hereuncier of the Mortgaged Property or any part thereof or any interest therein.

(C) Mortgagor hereby waives the benefit of uny rights or benefits provided by the Homestead Exemption laws, if any, now or
hereafter In force.

XVI. MOUTGAGEE'S RIGHT OF INSPECTION

Mortgagee and/or iz, representative shall have the right to indpect the Mortgaged Property at ailli reasonabie times and access
thereto shall be permicted [or that purpose.

XVII. FURTHER INSTRUMENTS
Upon request of Mort'ag.¢. Mortgagor will ex:cute, acknowledge and deliver all such additional instruments and further assur-
ances of title and will do or cius?> to be done &l such further acts and things as may reasonably be necessary fully to effectuate the
intent of this Mortgage.
XI1XX. NOTICES

Any notice, demand, requests cr c.rer communication desired to be given or required pursuant to the terms hereof shall be in
writing and shall be delivered by per:or.al service or sent by registered or certified mail, return receipt requesied, postage prepaid,
addressed as follows or to such other a7/ ess as the parties hereto may designate in writing from time to time:

Morigagor: American Natiomal Bani vf Lansing as Trustee under Trust Agreement dated March 17, 1987

#2040 523
Copy To: as t - J
Mortgagee: AMET' £ an NatTonal 1 3 7;:.5 38

Copy To: 3115 Ridge Rd., Lansing, I1 60438

XIX. SUCCESSORS AND ASSIGNS

This Mortgage and all provisions hereof shail run with tae'Mortgage Property and shall be binding upon and enforceable against
Mortgagor and its permitted sucessors, grantees and assi <. any subsequent owner or owners of the Premises who acquire the
Premisea subject to this Mortgage and all persons claiming ur der or through Mortgagor, and the word "Mortgagor” when used herein
shall include all such persons and all persons lialvie for the pay-aen: of the indebtedness or any part thereof, whether or not such
persons shail have executed the Note or this Mortgage This Morigage and all provisions hereof shall inure to the benefit of
Morigngee, its successors and assigns and any holder or holders, fro.uv ti e to time, of the Note.

XX. ENVIRONMENZA.. MATTERS

{a) The Mortgagor hereby represents and warrants to the Mortgay e chat neither the Mortgagor, nor any of their affiliates or
subsidiaries, nor, to the best of Mortgagor's knowledge, sny other persca o. 2ntity, has ever caused or permitted any Hazardous
Material to be placed, held, located or disposed of' In, under or at the Premisss r any part thereof, and that the Premises has never
been used by the Mortgagor, or any other affiliates or subsidiaries, or, to the best of the Mcrtgagor's knowledge, by any other person
or entity, as a temporary or permanent dump or storage site for any Hazardous Marerial. “Hazardous Material” means any hazard-
ous, toxic, or dangerous waste, substance or msterial deflned as such in (or for /purposes of) the Comprehensive Environmental
Response, Compensation and Liability Act of 1880, as amended, any so-called “Superfuns” or “Superlien” law. or any other federal,
state or local statute, lnw, ordinance, code, rule, rvegulation, order of decree regulating. celating to or imposing liability or standards
on conduct concerning any hazardous, toxic or dangerous waste, substance or material, as /«aw or at any time hereafter in effect.

{b) Without limitation on any other provision hereof, the Mortgagol hereby agives (o indemnify and hold the Mortgagee
harmiless from and against any and all losses, liabilities, damages, injuries, costs, expease. and claims of any kind whatsoever
including, without limitation, any losses, labilities, damages, injuries, costs, expenses or claim’ asserted or arising under any of the
following (collectively, “Environmental Laws"): The Comprehensive Environmental Response, Compensation and Liability Act of 1880,
as amended, any so-called “Superfund” or “Supe-lien” law. or any other federal, state or local siatute, law, ordinance, code, rule,
regulation, order or decree, now or hereafter in force, regulating, relating to, or Imposing liability or siandards on conduct concern-
ing any Hazardous Material paid, Incurred, suffered by or asserted against the Mortgagee as a direct or in direct result of any of the
following regardless of whether or not caused by, or within the control of the Mortgagor: (i) the presec~cc ¢l sny Hazardous Material
on or under, or the escape, seepage, leakage, spiluge, discharge, emission, discharging or release of any H.zs  dous Material from (A)
the Premises or any part thereof, or (B) any other real property in which the Mortgagor or any of their s’/illates or subsidiaries
holds any estate or interest whatsoever {including, without limitation, any property owned by a land trust (he brneficial interest in
which is owned, in whole or in part, by the beneflciary or any of its affiliates or subsidiaries), or (Ji) any lien>-p ainst the Premises
permitted or imposed by environmental laws, or any actual or asserted liability or obligations of the Mortgagor or any of their
afftliates or subsjdiaries under any environmentai luws, or (iii) any actual or asserted liability or obligations of the Mortgagor or any
of its afMilintes or subaidiaries under any environmoentai law refating to the Premises.

(c) The Mortgagor hereby mgrees to comply with all npplicable environmental laws, rules and regulations related to hazardous
wastes, materials and substances.

{d) The Mortgagor hereby agrees to notify the Mortgagee, in writing, immediately after the Mortgagor has actual or constructive
notice of the release of any hazardous waste, material or substances onto the Mortgaged Property and to take prompt and diligent
remedial action.

XIl. REMEDIES CUMULATIVE

The rights and remedies herein provided are cumulative and Mortgagee may recover judgment on the Note, issue execution
therefor, and resort to every other right or remedy availeble at law or in equity, without lirst exhausting and without affecting or
impairing the security or any right or remedy afforded by this Mortgage and no enumeration of speciat rights or powers by any
provision of this Mortgage shall be construed to limit any grant of general rights or powers, or to take away or limit any and all
rights granted to or vested in the Mortgagee by virtue of the 1aws of lllinols.

XXII. INCORPORATION CF UNIFORM COMMERCIAL CODE

To the extent that thiy instrument may operate as & security agreement under the Uniform Commercial Code, Mortgagee shall
have all righta and remedies conferred therein for the benefit of a secured party (as sald term is defined In the Uniform Commercial
Code).

XXIII. SUCCESSORS AND ASSIGNS
All of the covenants and conditions hereol shall run with the land and shall be binding upon and inure to the benefit of the
successors and assigns of Mortgagor and Mortgagee. respectively, and all persons claiming through or under them. Any reference
herein to Mortgagee shall include the successors and assigns of Morigagee. The Mortgagor shall not assign its interest without the
prior written consent of the Morigagee.
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substaritially equal and to be in suchNa.mount EE‘!L‘IQO LArtngFtthQtE tl\xy (30) days before the time when

such taxes and premium respectively become due, Mortgagor will.have paid to Mortgagee a sufficlent amount t¢ pay such taxes aml
premiums in full. Said amounts pald to Mortgagee hereunder need not be !egresnud or kept in a separate fund and no interest shall
accrue or be payable thercon. Ssid amounts shall be held by Mortgagee an additional security for the indebtedness secured hereby.
Said amount shall be applied to the payment of said taxes, assessments and insurance premlums when the same become due ami
payzble; provided, however, that Mortgagee shall have no lability for any failure to 86 apply saikt amounts for any reason whatsoever.
Nothing herein contained shall in any manner limit the obligation of Morigagor to pay taxes and to malntain insurance as abow?
provided. In the event of any default by Mortgagor, Mortgagee may, at its option but without any obligation on its par: so to da,
apply said amount upon said taxes, assessments and inaurance premiums, and/or toward the payment of any amounts payable by
Mortgagor to Mortgagee under the Mortgage and/or toward the psyment of the indebltedness secured hereby or any portion thereof,
whether or not then due or payable. Mortgagee shall not require payments hereunder so long as Morigagoer makes timely payment of
taxes and insurance and provides Mortgagee with evidence of same.

V. PROTECTION OF LENDER'S SECURITY

If defauit be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacements or in
procuring and maintaining insurance and paying the premiums therefore, or in keeping or performing any other covenant of
Mortgagor herein, Mortgagee may, at its option and without any cbligation on iis part sce to do, pay saikl taxes and asgessments, make
such repairs and replacements, effect such insurance, pay such premiums, and perform any other covenant of Mortgagor herein. All
amounts expended by Mortgagee hereunder shall Le secured hereby and shall be due and paysble by Mortgagor to Mortgugee
forthwith on demand with interest thereon at the rate applicable under the Note from the date of such expenditure.

Vi. REIMBURSEMENT FOR MORTGAGEE LEGAL EXPENSE

In the event that Mortgagee is made a party to any suit or proceedings by reason of the interest of Mortgagee in the Fremises,
Mortgagor shall reinburse Morigagee for all costs and expenses, including attorney's fees, incurred by Mortgagee In connection
therewith, whether or not said proceeding or sult ever goes to trial. All amounts incurred by Mortgagee hereunder shall be secured
hereby and shall be ‘due and payable by Mortgagor to Mortgagee forthwith on demand with interest therecon at the rate applicable
under the Note froa vh date of such expenditure.

VII. FINANCIAL STATEMENTS

Throughout the teria ¢, rhe Mortgage, Mortgagor shall cause to be furnished to Mortgagee, within ninety (90) days after the close
of each flscal year of Mo’ (gigor balance sheets and statements of profit and loss ancd supporting schedules, in such form as
requested by Mortgagee, v ¢c Mortgaged Property for such fiscal year of Mortgagor, certified by s certified public accountant
acceptable to Mortgagee. In (10 /tion, Mortgagor shall cause to be furnished to Mortgagee such additionsl financial information
concerning the Mortgagor as thie dcvigagee may reasonably request from time to time, the reasonably free accens to the Murtigaged
Property and to inspect all work d-n¢ and materinls furnished in connectlon with the Mortgaged Property, and to inspect all books,
records and contracts of the Mortgazo - r~lating to the Mortgaged Property.

Viil. CONDEMNATION

If all or any part of the Mortgaged ' p- -ty is damaged, taken or acquired, either temporarily or permanently, in any co.dem-
nation proceeding, or by exercise of the right of emineni domain, the amount of any award or other psyment for such taling or
damsges made in consideration thereof, to th: extent of the full amount of the remaining unpaid indebtedness secured by this
instrument, is hereby assigned to Mortgagee, w)o is empowered to collect and recejve the same and to glve proper receipts therefor
in the name of Mortgagor and the same shall e pold forthwith to Mortgagee, who shall release any such award or monles ss
received or apply the same in whole or in part, afler che payment of all expenses, including reasonable coats and attorney's fues, to
the restoration or repair of the property damaged, if ae property can be restored or repalred to constitute a complete architectural
unit. In the event the said property cannot be restore?.» repaired to conatitute a complete architectural usnit, then such awnrd or
monies received after the payment of expenses of Mortgsd e as aforesaid shall be applied on account of the unpeid principal balance
of the Note, irrespective of whether such principal balance is thc: due and payable. Furthermore, in the event such award or ymonies
30 received shall exceed the cost of restoration or repair of {ne property and expenses of Mortgagee as aforesaid, then such ¢xcess
monjes shall be applied on account of the unpald principal valap~e of the Note, irrespective of whether such principal balence is
then due and payable.

IX. EVENTS O/ PEFAULT

BEach of the following ahell constitute an “Event of Default” for purpus” ol this Mortgage:

f{A) Fallure to make prompt payment, when due, of #ny payment o/ principal or interest under the Note and such failure
continues for ten ( 10} days after Mortgagee gives written notice thereof to MOrt/ agor:

(B) Failure to promptly perform or observe any other covenant, pro™_-¢, term or agreement contained in the Mortgage, Note,
assignment or parts of any other Loan Document executed in connection with this loun rransaction.

(C) Any sale, agreement, transfer, lease, agreement to transfer, grant of sccurity interest, mortgage, or other encumbrance or
alienation of any interest in the Mortgaged Property without the prior written consen: ol Mortgagee.

(D) Failure to malke prompt payment, when due, of any payment of principal or utorest under any agreement, losn documents,
notes or instrument now or hereafter delivered to Mortgagee.

(E) The commencement of any petition in Bankruptcy, whether voluntary on invulur¢ary by or against Morigagor or if Mort-
gagor is adjudicated, bankrupt or insolvent or files any petition or answer seeking restorat on, assignment, compositicn, liquidation
or stmilar relief under the present or any future Federal or state law or seeks or covenants to (wjuiesces in the appointment of any
trustee, receiver, or similar offtcer of the Mortgagor, regarding the Mortgaged Property.

(F} Any material adverse change in the financial condition of the Mortgagor or any Guarantor of “ais Mortgage or the Note.

X. LENDER'S DETERMINATION OF FACTS

Mortgagee will at all times be free independently to establish to its satisfaction and in its absoluce /dimcretion the existence or
nonexistence of any fact or facts, the existence or nonexistence of which is a condition, warranty or cove.pii of this Mortgage or in
any other Loan Documents.

XI. ACCELERATION AND DEFAULT RATE

if an Event of Default occurs, Mortgagee may, at its option, declare the whole of the indebtedness hereby secured to be
tmmediately due and payable without notice to the Martgagor. Then, at any tlme thereafter, at the sole option of the Mortgagee, the
principal balance and accrued interest on the Note shall become immediately due and payable, and any other sums secured hereby
shall become immediately due and payable. All sums coming due and payable hereunder shall ""*‘Eﬁ'.“";;s,‘t““i-’.'fﬁe'"“"‘“- at the
Default Rate, which shall mean the interest rate stated in the Note (8.875% plus 3L awex ™" " perceni per annum and shall
constitute additional indebtedness secured by this Mortgage. After any such Event of Default, Mortgagee may institute or cause to be
instituted, proceedings for the realization of its rights under this Mortgage or any other Loan Documents,

XIi. RIGHTS, POWERS AND REMEDIES OF MORTGAGEE

When the indebtedness hereby secured, or any part thereof, shall become due, whether by acceleration or otherwise, Mortgagee
may at its election:

(A) Foreciose this Mortgage by legal action, as provided by Illinois Statutes and this paragraph shall further suthorize a power
of aale s provided by said statutes.

(B) Enter upon and take possession of the Mortgaged Property with the irrevocable consent of Mortdagor as granted and
evidenced by execution of this Mortgage. As Mortgagee in possession, Mortgagee may hold, uvperate, manage and control the Mort-
gaged Property and conduct business, if any, either personally or by its agents. The Mortgugee may collect rents and lease the
Mortgaged Property, cancel or modify existing leases and generally exercise all powers and righta customarily incident 1o vwnership.

may pay out of any rents collected, taxes, insurance, conversions. fees and any expenses attributable to the Mortgaged

(C) Upon, or at any time after the filing of a complaint or petition to foreclose this Mortgage, the Mortgagee may ajply to the
court for appointment of a receiver of the Mortgaged Property. Such recelver shall have the power to collect the rents, issues and
profits of the Mortgaged Property during the pendency of the foreclosure sult up to and after any sale of the Mortgaged Property.
The court may authorize the receiver to apply net income from management and control of the Mortgaged Property In whole or in
part 1o the indebtedness secured hereby or to any tax or special assessment which ntay be or become superior to the Hen hereof.

F4080 (Bev.7/81)




UNOFFICIAL COFY.

THIS KOTEYMORTGAGE ANSOVRREENNK DR RERNSKX,
dated 10-14-92 y in the amount of $_33,28),20 is executec
by the AMERICAN NATIONAL BANK OF LANSING, not personally but as Trustee as
afcoresaid in the exercise of the power and authority conferred upon and
vested in it as such Trustee (and said AMERICAN NATIONAL BANK OQF LANSING,
hereby warrants that it possesses full power and authority $o executa this
instrument), and it is expressly understood and agreed that nothing herein
or in said note containad shall be construed as creating any liability om
said AMERICAN NATIONAL ERANK OF LANSING perscrally %o pay the said note or
any interest that may accrue thereon, or any indebtedness aceruing
hereunder, or to perforn ary covenant either express or implied herein
containec, all such liability, if any, being expressly waived by Mortgage
and Gy every oerson now or hareafter claiming any right or sscurity
hereunder ard *hat sc far as said AMERICAN NATIONAL BANK OF LANSING
persanally are ooncerned, the legal holder or holders of said instrument ar
the ocwner or owsers of any indebtedness aceruing hereunder shall look solel
to the premises hesrby conveyed for the payment therecf, by the enfarcenent
of any lien hereby created, in the manner herein and in said note srovided
or by action to snforie the personal liability of the guarantor, if any,

IN WITNESS THEREQF, AMERICAN NATIONAL BANK OF LANSING, not

personally but as Trustus a'oresaid, has causad these presants to be sigred
by its Vice PrESidbnt{TruBt 6fflcer and its corpor.e. spal +

be hereunto affixed and attestnd by its Trust Officer this
4 h”_-—-day af OctOber 19 9 .
AMERICAN NATIONAL BANK fr LANSING, Lansing, Illinois, not ,
parsonally but as Trustes under tha nroxﬁ;ions of a Trust Agresmant dated
3-17-87 “and known as Trust No. _2140<72 ’
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7J3rome M. Gardberg, V.P.
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ATE OF

)88
COUNTY OF COOK )
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I, the undersipned, a Notary Public in and for anid County in

in the State aforwsaid, 0 HERERY CERTIFY, that o N

Jerome M. Gardberg . of the AMERICAN NATIONAL BANK OF LANSING, a
corporation of I[llinois, and __Cynthia A. Topps , of -said
corparation of Illinois, personally krnown to me to be the same persons whos:
names are subscribed to the foregeing instrument as such

Vice President/Trust Officer and Trust Officer s
respectfully, appearsc before me this day in person and acknowledged that
they signed and delivered the said instrument as their cwn free and
valuntary acts, and as the free and voluntary act of said corporation of
Illirois, as Trustes, for the uses and purposes tharein sat forth; and the
saig __Trust Officer did alsc then and there acknowladge that
he, as custodian of the corgorate seal of said corporation of Illinois, dig
affix the said corporats seal of said corporation of Illinoig to said
ingtrument as his own fras and voluntary act, and as the free and voluntary
act of said corporation of Illinvis, as Trustee, for the uses and purgosas

therein set Foribe. ..  carnanasnnwy

GIUEN{ uncePf il Ihafdland Notarial Seal this __ 1l4th day of
October _QIANA 18, _SVRNSON (/@M | Z

Notary Public, State of ||Il_nuls
Mymmmﬁmnmﬂmsmnﬁwa otary Public
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