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by and between

: .14t Octob
THIS ASSIGHMENT AW fLans 1o oga"'l‘fiinﬂt‘e‘ep = er Trus Teemen algea 9!!’52 rch 17,
1987 amd—known—as—Trust-

(hereingfler referred to as "‘Borrower’ or “Assignor’’) and American National Bank of Langi
. a National Banking Association (Rereingfter referred to as “‘Assignee ).

WITNESSETH

1. ASSIGNOR, for good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged,
hereby grants, transfers, sets over, conveys and assigns to Assignee all right, title, and interest nf the Borrower 1n, 1o
and under any and all leases and subleases together with any and all luture leases hereinafter entered into by
Borrower (collectively the '‘Leases ') affecting the subject property commonly known as _ 9124 South Cowmercial,

Chicago, Illinois 60617 and
legally described in Exhibit “"A” attached hereto and made a part hereof and all guaranties, amendments, extensions,
and receivables of said Leases and all rents, income, and profits which may now or hereafter he or become due and
owing under the Leases or on account of the use of the subject property. .

ITI. THIS ASSIGNMENT is given to secure:

A The payment of the indebtedness {ncluding any extensions or renewals theregf) evidenced hy a certain

Note of iiprrower af gte herewith in the principal sum of One
AN& _@a_f_s; E‘if [} $33,281.20 ) DOLLARS (hereingfter referred to as

the “"Note'’) and secvred by a certain mortsage (heretnafter referred lo as the ‘Mortgage'') of even date herewith
encumbering the subjsct property; and

B. The payment 0f all other sums with interest theteon becoming due and payable o Assignee under the
provisions of the Mortgags and any other instrument constituting security for the Note; and

C. The performance ard discharge of each and every term, covenant and condition of Borrower contained in
the Note, Mortgage and any othel-instrument constituting security for the Norte.

ITI. ASSIGNOR HEREBY CUOYENANTS, AGREES, REPRESENTS AND WARRANTS THAT:

A. The sole ownership of the Lessss is vested in Borrower, and that Borrower has not, and shall not, perform
any acts or execute any other instrumzp's '~which might prevent Assignee from fuily exercising its rights under any
of the terms, covenants and condilions o7 this_Assignment.

B. The lLeases listed on the Schedule of Leases (if rme is attached hereto) attached hereto as Exhibit "B” and
expressly made a part hereol are valld and.erforceable in accordance with their terms and have not heen altered.
modified. amended, terminated, cancelled, renew2d or surrendered nor have any of the terms and conditions chereof
been waived in any manner whatsoever except as apg roved in writing by Assignee,

C. There are no leases of the subject property cicept those listed on the Schedule of Leases ({f nne s atiached
hereto).

D. None of the Leases shall be materiaily altered, nod.fied, amended. terminated, cancelied or surrendered nor
any term or condition thereof he waived without the priorwricten approval of the Assignee.

E. There are no defaults now existing under any of ke Leases and there exists no state of facts which, with
the giving of notice or lapse of time or both, would constitute a'deizult under any of the Leases.

F. Assignor shall give prompt notice to Assignee of any nolics raceived by Borrower claiming that a default has
occurred under any of the Leases on the part of the Borrower, togetnsr with a complete copy of any such notice.

G. Each of the Leases shall r ip o Mt forge apgd affect irriapective of any merger of the interest of lessor
and any lessee under any of the mmp & 'i"”“ur Lt k'l';.ib :

H. Assignor will not permit any Léase to come béhﬁ'—e the Mortgage ans? shall subordinate all jeases to the lien

of the Mortgage. |992 ocr 27 PH 2: '49 9 Z P’ 9 8 8 S “ W

IV. RIGHTS AND REMEDIES UPON DEFAULT

A. This Assignment is absolute and is effective immediately. Notwithstanding the foregoing, until notice is sent
to the Assignor in writing that a defauit has occurred, and has not been cured, under the terms and conditions of
the Note or any other instrument constitu:ing additional security for the Nate (wwhich »iiice is hereafter calied the
“Notice”), Assignor may receive, collect and enjoy the rents, income and profits accruing from the subject property.

B. In the event of any default at any time in the Note, Mortgage or any other iastvument constituting
additional security for the Note, Assignee may, at its option after service of a written NoticZ, ~eceive and collect all
such rents, income and profits as they become due, from the subject property and under any‘aiia all Leases of all or
any part of the subject property. Assignee shall thereafter continue to receive and collect all suchronts, income and
profits, as loeng as such default or defaults shall exist, and during the pendency of any foreclosure proceedings, and
if there is a deficiency, during any redemption period.

C. Borrower hereby irrevocably appoints Assignee its true and lawful atterney with full power ol substitution
and with full power for Assignee in its own name and capacity or in the name and capacity of Assignor, from and
after the service of the Notice of any defoult not having been cured, to demand, collect, receive and give complete
acquittances for any and all rents, inceme and profits accruing from the swbject property. and at Assignee's
discretion to file any claim to take any other action or proceeding and make any settlement of any claims, in its
own name or otherwise, which Assignee may deem necessary or desirable in order to collect and enforce the
payment of the rents, income and profits. Lessees of the subject property are hereby expressly authorized and
directed to pay any and gll amounts due Borrower pursuant to the Leases directly to Assignee or such nominee as
Assignee may designate in writing delivered to and received by such liability or obligation to Borrower in respect of
all payments so made.

D. From and after service of the Nolice of any default, Assignee is hereby vested with fuil power to use all
measures, legal and equitable, deemed by !t necessary or proper to enforce this Assignment and to collect the rents,
income and profits assigned hereunder, including the right of Assignee or its designs to enter upon the subject
property, or any part thereot, with or without force and with or without process of law, ond take possession of all
or any part of the subject property together with all personal property. lixtures, documents, books, records, papers

" and accounts of Assignor relating thereto, and may exclude the Assignor, its agents and servants, wholly therefrom.

TRACY. REMITH: Masl To: . IRACY.

. Prepared By:
AMERICAN.NATIONAL BANK QF 1ANGING AMERICAN NATIONAL BANK OF LA: G
3115 RIDGE ROAD & 3115 RIDGE RGAD
LANSING, ILLINOIS 60438 LANSING, TLUTNOIS 60538"
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granted at any and all times after service of the Notice of any default that has not been cured, without further
notice to Assignor, with full power to use and apply all of the rents and other income herein assigned to the
payment of the costs of managing and operating the subject property and of any indebtednesa or liability of
Borrower to Assignee, including but not limited to the payment of taxes, special assessments, insurance premiums,
damage claims, the costs of maintaining, repairing, rebuilding and restoring the improvements on the subject
property or of making the same rentable attorney’s fees incurred in connection with the enforcement of this
Assignment. and of principal and Interest payments due from Borrower to Aasignee on the Note and the Mortgage,
all in such order as Assignee msy determine accerding to provisions of the Security Documents executed herewith.
Assignee shall be under no obligation to exercise or prosecute any of the rights or claims assigned to it hereunder
or to perform or carry out any of the obligations of the Assignor under any of ne Leases and does not assume any
of the liabilities in connection with or growing cut of the covenants and agreeinants of Assignor in the Leases. It is
further understood that this Assignment shall not operate to place responsibility for the control, care, management
or repair of the subject property, or parts thereof, upon Aassignee, nor shall it operate to make Assignee liahle for
the performance of any of the terms and conditions of any of the Leases, or for any waste of the subject property by
any lessee under any of the Leases or any other person, or for any dangerous ar defective condition of the subject
property or for any negligence in the management, upkeep. repair or controt of the subject property resulting in
loss or injury or death to any lessee, licensee, employee or stranger.

V. CUMULATIVE RIGHTS

The rights and remedies of Assignee under this Assignment are cumulative and are not in lieu of, but are in
addition to, any cinur rights or remedies which Assignee shall have under the Note or any other instrument
constituting securty fsr the Note, or at law or in equity.

V1. SEVERABILITY

1t any term of this Ausirnment, or the application thereof to any person or circumstances, shall. to any extent,
be invalid or unenforceabir, the remainder of this Assignment, or the application of such term to persons or
circumstances other than those os to which it is invalid or unenforceable, shall not be affected thereby, antl each
term of this Assignment shall be v.ad and enforceable to the fullest extent permitted by law.

VII. NOTICE

All Notices to be given pursuant 0. .his Assignment shall be sufficient and shall be deemed served if mailed
postage prepaid, certified or registered mai, return receipt requested. to the addresses of the parties hereto as
delineated below, or to such other address (s a party may request in writing. Any time period provided in the giving
of any Notice hereunder shall commence upoti-thdate such Notice is deposited in the mail.

[F TO ASSIGNEE: American National Bank cf Lrasing

COPY TO: 3115 Ridge Rd., Lansing, Il 60438

[F 70 ASSIGNOR:  ESEACT, PRSAT ok, "Eak, af LT 2i08 $30Tbugsse under Truot Agreement dated
COPY TO: 19132 Wildwood, Lansing, Il 60438

VIII. SUCCESSORS & ASSIGNS

The term “Assignor’, “Assignee”, and “Borrower” shall be construes {2 include the heirs, personal representa-
tives, successors and assigns thereof, The gender and number used in this Aisignment are used as a reference term
onily and shall apply with the same effect whether the parties are of the .»arCuline or feminine gender, corporate or
other form, and the singular shall likewise include the plural.

IX. MODIFICATIONS

This Assignment may not be amended. modified or changed nor shall any waier of any provision hereof be
effective as against Assignee, except only by an instrument in writing and signoe by the party against whom
enforcement of any waiver, amendment, change, modification or discharge is sought.

IN WITNESS WHEREOF, the said Assignor has caused this instrument to be signed and sccled as of the date
first above written.

American National Bank of Lanciig as Trustee .

cement dated March L7, 1987 and -

under Trust
known as Trust #2040-723.

BYSEE TRUSTEE'S SIGNATURE RIDER ATTACHED
HERETO AND MADE A PART HEREQF.

Its: President
ATTEST:
Its: Secretary
4]
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THIS KRV MORTENGEE /ASSIGNMENT OF RENTS, & Lejses
dated 10-14-92 1 in the amount of $__33,28]1.20 ___ is executed
by the AMERICAN NATIONAL BANK QF LANSING, not perscnally but as Trustee as
aforasaid tm the exercise of the power and authority conferred upon and
vestesd in it as such Trustee (and said AMERICAN NATIONAL BANK OF LANSING,
hereby warrants that it possesses full power and authority to execute this
ingtrument), and it is axpressly understood and agreed that nothing herein
or in said note contained shall be construed as creating any liability on
said AMERICAN NATIONAL EANK OF LANSING personally to pay the said note or
any interest that may accorue thereon, or any indebtedness acoruing
hersunder. or to perform any covernant sither express or implied herein
contain&d, all such liability, if any, being expressly waived by Mortgage
and by everv-Sarson now or hereafter claiming any right or security
hereunder ana that so far as said RMERICAN NATIONAL BANK OF LANSING
personally are Goncernecd, the legal holder or holders of said instrument anc
the owner or owwire of any indebteadness accruing hereunder shall lcok solel:
to the premises hirebhy cvenveysd for the payment therecf, by the enforcement
of any lien heraby &rmated, In the manner hersgin and in said note provided
or by acticonm to enforew ihe personal liability of the guarantor, if any.

IN WITNESS THEEPZOF, AMERICAN NATIAOMAL BANK OF LANSING, not
personally but as Trustiuy aforecaid, has caused thess pressnts to be signed
by its Vice Pres:ldert/ Trust éfficer and its corporate seal ¢«

be hereunto affixed and attestes by its —_Trust Officer this
AMERICAN NRTIDNRL BANK (OF LANSING, Lansing, Illincis, not
pgrsonally but as Trustem under tnr provigions of & Trust Agr

-17-87 "and knewn as Trust No, _2840-72

STATE OF ILLINGQIS )
188
COUNTY OF CROK )

I. the undersigned, a Notary Public in amd for: 4sid County in

in thae State afor'said, DO HEREBY CERTIFY, that

Jerome M, Gardberg » of the AMERICAN NATIONAL BANK GF LANSING, 4
corporation of Illincis, and Cynthia A. Topps , of saidg
corperation of Illimois, persconally known tc me to be the same perscons whos:
names are subscribed to the foregoing instrument as such

Vice President/Trust Qfficer and Trust Officer ’
respectfully, apceared before me this day in person and acknowledged that
they sigrned and delivered the said instrument as their own free and
voluntary acts, and as the freae and voluntary act of said corporation of
Illirois, as Trustee, or the uses and pgurposes therein sat forth; and the
saig __Trust Officer did also then and there acknowledge that
he, as custodian of tha corporate seal of said corporation of Illincis, did
affix the said corporate seal of said corporation of Illincis tc said
instrumant as Mis own free and voluntary act, and as the free and voluntary
act of said corpor Trustee, for the uses and purposes

therein set forth,

octopey OTVEN une rDW‘ﬁuMa seal this ___l4th day o
ctober
o M@IMMY\

Notary Rublic

PSS86226
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Exhibit "A"

3 4

b
-

0.,
Q_
-
g
ma
O
LL
LL
O
Z
D

LOT 4 AN DAVIS®’ RESUBDIVISION OF LOT 12 IN BLOCK 71 IN THE CALUMET AND CHICAGO
CAMAL AND DOCK COMPANY’S SUBDIVISFPON OF PARTS OF SECTION 5 AND SECTION 6,
TOWNSHIP 37 NORTH, RANGE 15 EAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS
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