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¢ » 14th October
s THIS '“SSIG“&E“E""“ “?g"‘ W ol s Trustes uader Trust Agreement dALed—3=T7-87

by and between
(hereinafter referred to as Borrower or "Assignor'} and of Lans
,a Vatlonal Banking Association (hereinafler referred to as "‘Assignee’’).

o ' -WITNESSETH

I. ASSIGNOR, for good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged,
hereby grants, transfers, sets over, conveys and assigns to Assignee all right, title, and interest of the Borrower in, to

0 and under any and all leases and sub>leases together with any and aill future leases hereinafter entered into by
- Borrower (couectwet the leases") affecting the subject property commuonly known as
g~ 4714 South Ashland, Chicago, Illinois 60609 and
), tegally described in Exhibit “A” attached hereto and made a part hereof and ali guaranties, amendments, extensions,
and receivables of said Leases and all rents, income, and profits which may now aor hereafter be or become due and
bo owing under the Leases or on account of the use nf the subject property.
_ Q’} 11. THIS ASSIGNMENT is given to secure:
(\ A. The payment of the indebtedress (inctuding any extensions or renewals theregf) svidenced by a certain
No%ihwwfy,a&hgew.[h in the prm(‘lpal sum of Forty Nine Thousand even Hundred Ninety
- /100 (3 $49,730.39 ) DOLLARS (hereinafter referred (o as
eke "Note") and Vec ' ed by a certain mortgage {hereinafler referred to as the '“Mortgage'’) of even date herewith
e encumbering the subje.t property; and
0
N B. The payment «f il other sumrs with interest thereon becoming due and payabdle to Assignee under the
= provisions of the Mortgage and any othe: instrument constituting security for the Note; and
] . The performance an. (ischarge of each and every term, covenant and condition of Borrower contained in
G the Note, Mortgage and any ovher instrument constituting security for the Note.

II!, ASSIGNOGR HEREBY CUVFANANTS, AGREES, REPRESENTS AND WARRANTS THAT:

A. The sole ownership of the Leeucs Is vested in Borrower, and that Borrower has not, and shall not, perform
any acts or execute any other instruineaicwhich might prevent Assignee from lully exercising its rights under any
of the terms, covenants and conditinns of ¢his Assignment.

B. The Leases listed on the Schedule Of Lz2ases (if one is attached hereto) attached hereto as Exhibit “B” and
expressly made a part hereof are valid and enfarceable in accordance with their terms and have not been altered,
modified, amended, terminated, cancelled, reniwed or surrendered nor have any of the terms and conditions thereof
been waived in any manner whatsoever except as spproved [n writing by Assignee.

C. There are no leases of the subject property 7 ¥cept those listed on the Schedule ol Leases (if nne is attached
hereto).

D. None of the Leases shall be materially altered, rodified, amended, terminated, cancelled or surrendered nor
any term ar condition thereof be waived without the prior written approval of the Assignee,

E. There are no defaults now existing under any of (hs FLeases and there exists no state of facts which, with
the giving of notice or lapse of time or both, would constitute a gefuult under any of the Leases.

F. Assignor shall give prompt notice to Assignee of any not’ce received by Borrower claiming that a defauit has
occurred under any of the Leases on the part of the Borrower, toget’ier with a complete copy of any such notice,

G. Each of the Leases shall ‘TMJQ'?} fnrqefqmget‘rect ircespective of any merger of thé interest of lessor
and any lessee under any of the Le P i

H. Assignor will not permit any Lease to come be!‘ore the Mortga dinate all leases to the len
g7 ay'ess

of the Mortgage. 1992 0T 27 P¥ 2249

IV. RIGHTS AND REMEDIES UPON DEFAULT 9 ‘

A. This Assignment is absolute and is effective immediately. Notwithstandiiy, the foregoing, until notice is sent
to the Assigner [n writing that a default has occurred, and has not been cured, under the terms and conditions of
the Note ar any ether instrument constiduting additional security for the Note (which notice is hereafter called the
“Notice™), Assignhor may receive, collect and enjoy the rents, income and profits aceruing from the subject property.

B. In the event of any default at any time in the Note, Mortgage or any otherinpitrument constituting
additional security for the Note, Assigne2 may, at its option after service of a written NotiCe receive and collect all
such rents, incame and profits as they become due, from the subject property and under any e all Leases of all o
any part of the subject property. Assignee shall thereafter continue to receive and collect ail such rents, income aal'l.?::l

profits. as long as such defauilt or defaults shall exist, and during the pendency of any foreclosurs vroceedings, an
if there is a deficiency, during any redemp:ion period.

C. Borrower herehy irrevocably appoints Assignee its true and lawful attorney with full power of substitution(Jh
and with full power for Assignee in its cwn name and capacity or in the name and capacity of Assignor, from and(Qh
after the service of the Notice of any default not having been cured, to demand, collect, receive and give completelf}
acquittances for any and all rents, income and profits accruing from the subject property, and at Assignee's(Jf
discretion to file any claim to take any other action or proceeding and make any settlement of any claims, in its
own name or otherwise, which Assignee may deem necessary or desirable in order to collect and enforce the
payment of the rents, income and profits. Lessees of the subject property are hereby expressly authorized and
directed to pay any and all amounts due¢ Borrower pursuant to the Leases directly to Assignee or such nominee as
Assignes may designate in writing delivered to and recelved by such liability or obligation to Borrower in respect of
all payments so made.

D. From and after service of the Notice of any default, Assignee is hereby vested with full power to use all
rneasures, legal and equitable, deemed by it necessary or proper to enforce this Assignment and to collect the rents,
income and profits assigned hereunder, including the right of Assignee or its designs to enter upon the subject
property, or any part thereof, with or without force and with er without process of law, and take possession of all
or any part of the subject property together with all personal property, fixtures, documents, books, records, papers
and accounts of Assignor relating thereto, and may exclude the Assignor, its agents and servants, wholly therefrom,

Prepared By: Tracy E. Demith Mail To; Tracy E. Demith
AMERICAN NATIONAL BAUK OF LANSING— PR
3115 RIDSE ROAD =m mns c mm
TANSING, TLLINOIS 60438 LANSIRG, ILLINOIS 60438



UNOFFICIAL C -

Aasignor hereby grants full power and authority to Assignee to exercise ights priv:!eges &nd powsers hereln -
granted at any and all times after service of the Notice of any default that has not been cured, without further
notice to Assignor, with full power to use and apply all of the rents and other income herein assigned to the
payment of the costa of managing and operating the subject property and of any indebtedness or llability of
Borrower to Assignee, including but not limited to the payment of taxes, special assessments, insurance premiums,
damage claims, the costs of maintaining, repairing, rebuilding and restoring the improvements on the subject
property or of making the same rentable, attorney's fees incurred in connection with the enforcement of this
Assignment, and of principal and interest payments due from Borrower to Assignee on the Note and the Morigage,
all in such order as Assignee may determine according to provisions of the Security Documents executed herewith.
Assignee shall be under no obligation to exercise or prosecute any of the rights or claims assigned to it hereunder
or to perform or carry out any of the obligations of the Assignor under any of the Leases and does not assume any
of the liabilities in connection with or growing out of the covenants and agreements of Assignor in the Leases. It is
further understood that this Assignment shall not operate to place responsibility for the control, care, management
or repair of the subject property. or parts thereof. upon Assignee, nor shall it operate to make Assignee liable for
the performance of any of the terms and conditions of any of the Leases, or for any waste of the subject property by
any lessee under any of the Leases or any other person. or for any dangerous or defective condition of the subject
property or for any negligence in the management, upkeep, repair or control of the subject property resulting in
loss or injury or death to any lessee, licensee, employee or stranger.

V. CUMULATIVE RIGHTS

The rights and remedies of Assignee under this Assignment are cumulative and are not in lieu of, but are in
addition to, any oracr rights or remedies which Assignee shall have under the Note or any other inatrument
constituting secur’cy f~.r the Note, or at law or in equity.

V1. SEVERABILITY

If any term of this A7signment, or the application thereof to any person or circumstances, shall, to ary extent,
be invalid or unenforcesb:e the remainder of this Assignment, or the application of such term to persons or
circumstances ather than those as to which it is invalid or unenforceable, shail not be affected thereby, and each
term of this Assignment shall be vz and enforceable to the fullest extent permitted by law.

Vil. NOTICE

All Notices to be given pursuant ¢~ ’ats Assignment shall be sufficient and shall be deemed served if mailed
postage prepaid, certified or registered mai' return receipt requested. to the addresses of the parties hereto as
delineated beiow, or to such other address 23 a »arty may request in writing. Any time period provided in the giving
of any Notice hereunder shall commence upoi: the date such Notice is deposited in the mail.

IF TO ASSIGNEE:AMERICAN NATICNAL SAKK OF LANSING
3115 RIDGT %OAD
COPY TO: LANSING, ILLINOIS 60433

IF TO ASSIGNOR: American National Bank of Lans®nj as Trustee under Trust Agreement dated

March 17, 1987 and known as Trust #2040-723
COPY TO: 19132 Wildwood, Lansing, Il 60438

VI1I. SUCCESSORS & ASSIGNS

The term “Assignor”, ‘‘Assignee”, and “Borrower” shall be corn=.rued to include the heirs. personal representa-
tives, successors and assigns thereof The gender and number used in this A:signment are used as a reference term
only and shall apply with the same effect whether the parties are of the masruline or feminine gender, corporate or
other form, and the singular shall likewise include the plural.

1X. MODIFPICATIONS

This Assignment may not be amended, modified or changed nor shail any vaiver of any provision hereof be
effective as against Assignee, except only by an instrument in writing and sign¢a oy the party against whom
enforcement of any waiver, amendment, change, modification or discharge is sought.

IN WITNESS WHEREOF, the said Assignor has caused this instrument to be signed anu realed as of the date
first above written.

American National Bank of Lansing as Trustee
py. under Trust Agreement dated march 17, 1987 and
known as Trust #2040-723.

Ies: SEX_TROSTEE'S SIGHATURE RIDER ATTACHMR.igent
HERETO AND KALE 4 PAET HARECH-

ATTEST:

Its: Secretary
c'e%

I}

@
93
&

F-4090 (Rev. 4/91)




9Z7968858

Exhibic "A™

3

S I
Y

i

t

.f\.i}l o

LOT 7 IN BLOCK 1 IN BERGER AND JACOB'S SUBDIVISICN OF BLOCK 9 IN
STONE AND WIITNEY 'S SUBDIVISION OF TiL WEST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 6 AND THE NORTH 1/2 O THE WEST 1/2 OF THE SOUTH~
EAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14,EAST OF THE
THIRD PRINCIPAL MERIDIAN ( EXCEPY THAT PART LYING WEST OF A LINE
50.00 FEET WEST OF AND PARALLLL WITIl THE EAST LINE OF SECTION 7
CONVEYED TO THE CITY OF CHICAGD BY DEED DATED DECEMBER 13, 1926
AND RECORDED MARCH 18, 1927 AS DOCUMENT NUMBER 9584171),IN COQOK
COUNTY, I1ILLINOIS.
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TH1S RN/ RSSIGNMENT OF RENTS, _&_Leases
dated ____October 14, 1992 , in the amount of $ 49,790.39 ____ is exsmcuted
by the AMERICAN NATIONAL BANK OF LANSING, rot personally bBut as Trustee as
aforesaid in the exercise of the power and autherity conferred dpon and
vested in it as such Trustes (and said AMERICAN NATIONAL BANK OF LANSING,
hereby warrants that it possessas full powsr and authority to execute this
instrument), and it is expressly understood and agreed that nothing herein
or in said mote contained shall be construed as creating any liability on
said AMERICAN NATIONAL BANK OF LANSING persorally to pay the said note or
any interest that may accrue thereon, or any indebtedness aceruing
hereundar, or to perform any covenant either express or implied herein
contained, 11 sueh liability, if any, being expressly waived by Mortgage
and by svery parson ncw or hereafter claiming any right or sacurity
hereuncer and that so far as said AMERICAN NATIONAL BANK OF LANSING
personally ars roncerred, the legal holder or holders of said instrument anc
the owner or owiers of any indebtedness accruing hereunder shall look solely
to the premises hereby conveyed for the payment therecf, by the enforcement
of any lien hereby :sreated, in the manner herein and in said note provided
or by action to enforce the personal liability of the guarantor, if any.

IN WITNESS THZREQF, AMERICAN NATIONAL BANK OF LANSING, not
personally but as Trustee avoresaid, has caused these presants to be signed

by its Vice President/Tinst Qfficer and its corporate seal to
be hereunto affixed and attesivd by its Trustofficer this
__l4th ___day of Qctober _ o 19 92 .-

AMERICAN NATIONAL BANK FF LANSING, Lansing, Illincis, not _
personally but as Trustee under the orowisions of a2 Trust Agreement dated

3-17-87_ and known as Trust No. __204 23 __»
BY:(~ ,”$4~(51A4wé§g4/1 Z

Jrrome M. Gardberg, V.P./Trust
{ ' Officer

ax: S

‘Eynt ia A. Eopﬁs, Trust Officer
STATE OF ILLINOIS )
)8S

COUNTY QF COOK )

KEKNR6LZ

I, the undarsigred, a Notary Publie in and for 3aid County in
in the State aforesaid, DO HEREBY CERTIFY, that p. -

Jerome M. Gardberg , of the AMERICAN NATICNAL BANK GF LANSING, a
corporation of Illinois, and ____ Cynthia A. TOERS weeee—y OV said
corgoration of Illinois, perscnally known to me to be the same perscns wheose
names are subscribed to the foregoing instrument as such
_Vice President/Trugt nfficer and Trust Qfficer '
respectfully, appearsd before me this day in person and acknowledged that
they sigred and deliver~ad the said instrument as their own frae and
voluntary acts, and as the free and voluntary act of sald corporation of
Illincis, as Trustee, for the uses and purposes therein set forth; and the
said ____Trust Qfficer did alsc then and there acknowledge that
he, as custodian of the corporate seal of said corporation of Illincis, did
affix the said corporate seal of said corporation of Illinois to said
instrument as His own free and voluntary act, and as the free and vcluntary
act of said corporatii. y as Trustee, for the uses and purpocses

therein set fortfl. aefiClAL SEAL

BIVEN nSﬂnAmythHBNﬁgﬁ tarial Seal this ___l4th &ay or
————=RCtOber 3 ey PG Statg% H.moisg . M M

Mycommhsmnﬁxmws

Notary Public




UNOEFICIAL COPY




